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KEERTANA FINSERV LIMITED (Formerly known as KEERTANA FINSERV PRIVATE LIMITED)
(“Issuer” / “Company”)
A limited company incorporated under the Companies Act, 1956 and validly existing under the
Companies Act, 2013.
CIN: U65100WB1996PLC077252; Permanent Account Number: AABCR4808B
Date and place of incorporation: 14.02.1996 Kolkata; RBI/SEBI Registration Number: B.05.03970
Registered Office: Office No 919, g™ Floor, 4A, Regus Granduer, Abanindra Nath Thakur Sarani, PS
Arcadia Central (Camac Street), Park Street, Kolkata, West Bengal - 700016; Corporate Office: Plot
No. 31 & 32, Ramky Selenium Towers, Tower A, Financial District, Nanakramguda, Hyderabad,
Telangana-500032
Telephone No.: 18008430213; Website: https://keertanafin.in/; Email Address:
secretarial@keertana.co
Manoranjan Biswal, Contact details of Compliance Officer: 9281055234; email;
secretarial@keertana.co
Chief Financial Officer: Revan Saahith Reddy Vendidandi, Contact details of Chief Financial Officer:
+91-8328115386 (revan.saahith@keertana.co)

Key Information Document for issue of Debentures on a private placement basis dated May 11, 2026.

|RE-ISSUE UP TO 2,50,000 (TWO LAKH FIFTY THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN
THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE THOUSAND NINE HUNDRED
SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 32.88/- (INDIAN RUPEES
NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO INR 2,49,17,80,000/- (INDIAN‘

RUPEES TWO HUNDRED FORTY NINE CRORE SEVENTEEN LAKH EIGHTY THOUSAND ONLY) (INCLUSIVE OF AN
ACCRUED INTEREST OF INR - 82,20,000/- (INDIAN RUPEES NEGATIVE EIGHTY TWO LAKH TWENTY THOUSAND ONLY))
I(“NCDS” OR “DEBENTURES”) UNDER ISIN INEONES07329 COMPRISING OF:

(A) A BASE ISSUE OF UP TO 50,000 (FIFTY THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TENI
THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE THOUSAND NINE HUNDRED
SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 32.88/- (INDIAN RUPEES
NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO INR 49,83,56,000/- (INDIAN|
RUPEES FORTY NINE CRORE EIGHTY THREE LAKH FIFTY SIX THOUSAND ONLY) (INCLUSIVE OF AN ACCRUED INTEREST]
OF INR - 16,44,000/- (INDIAN RUPEES NEGATIVE SIXTEEN LAKH FORTY FOUR THOUSAND ONLY)); AND

I(B) A GREEN SHOE OPTION OF UP TO 2,00,000 (TWO LAKH) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/-
|(INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE
THOUSAND NINE HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR -
32.88/- (INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO INR
1,99,34,24,000/- (INDIAN RUPEES ONE HUNDRED NINETY NINE CRORE THIRTY FOUR LAKH TWENTY FOUR
THOUSAND ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 65,76,000/- (INDIAN RUPEES NEGATIVE SIXTY
IFIVE LAKH SEVENTY SIX THOUSAND ONLY)) (“GREEN SHOE OPTION"),

IN DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (“ISSUE”) BY KEERTANA FINSERV LIMITED (FORMERLY
KNOWN AS KEERTANA FINSERV PRIVATE LIMITED) (THE “COMPANY” OR “ISSUER”).
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This Key Information Document shall be read in conjunction with the General Information Document dated
October 16, 2025.

PART A: DISCLOSURES AS PER SEBI NCS Regulations:

Please see below the disclosures as required under the terms of the SEBI NCS Regulations (as defined below):

S.No. Particulars Relevant Disclosure
1. Details of debenture trustee Name: MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
for the Issue: Address: 1402/1403, 14th Floor, Dalamal Towers, Free Press Journal Marg,
211 Nariman Point, Mumbai, Maharashtra 400021
Tel: 022 25534322
MITCON CREDENTIA
Logo: | e
Email address: contact@mitconcredentia.in
Contact person: Ms Vaishali Urkude
2. Details of credit Rating Agent | Name: India Ratings and Research Private Limited
for the Issue: Address: Wockhardt Tower, Level 4, West Wing, Plot C-2, G Block, Bandra
Kurla Complex, Bandra (East), Mumbai, Maharashtra, India - 400051B
IndiaRatings
& Research
RS
Logo:
Telephone Number: 9029714213
Email address: nitin.chavan@indiaratings.co.in
Contact person: Nitin Chavan
3. Date of Key Information | May 11, 2026
Document
4, Type of Key Information | This Key Information Document is being issued in relation to the private
Document placement issue of Debentures.
5. The nature, number, price and | Re-issue up to 2,50,000 (Two Lakh Fifty Thousand) Senior, Secured, Listed,

amount of securities offered
and issue size (base issue or
green shoe), as may be
applicable

Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures
each having a face value of INR 10,000/- (Indian Rupees Ten Thousand Only)
issued at an issue price of INR 9967.12/- (Indian Rupees Nine Thousand
Nine Hundred Sixty Seven Point One Two Only) (inclusive of an accrued
interest of INR - 32.88/- (Indian Rupees Negative Thirty Two Point Eight
Eight Only)) per debenture aggregating to INR 2,49,17,80,000/- (Indian
Rupees Two Hundred Forty Nine Crore Seventeen Lakh Eighty Thousand
Only) (inclusive of an accrued interest of INR - 82,20,000/- (Indian Rupees
Negative Eighty Two Lakh Twenty Thousand Only)) (“NCDs” OR
“Debentures”) under ISIN INEONES07329 comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures
each having a face value of INR 10,000/- (Indian Rupees Ten Thousand Only)
issued at an issue price of INR 9967.12/- (Indian Rupees Nine Thousand
Nine Hundred Sixty Seven Point One Two Only) (inclusive of an accrued
interest of INR - 32.88/- (Indian Rupees Negative Thirty Two Point Eight
Eight Only)) per debenture aggregating to INR 49,83,56,000/- (Indian
Rupees Forty Nine Crore Eighty Three Lakh Fifty Six Thousand Only)
(inclusive of an accrued interest of INR - 16,44,000/- (Indian Rupees
Negative Sixteen Lakh Forty Four Thousand Only)); and

(b) a green shoe option of up to 2,00,000 (Two Lakh) Senior, Secured,
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Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR 10,000/- (Indian Rupees Ten
Thousand Only) issued at an issue price of INR 9967.12/- (Indian Rupees
Nine Thousand Nine Hundred Sixty Seven Point One Two Only) (inclusive of
an accrued interest of INR - 32.88/- (Indian Rupees Negative Thirty Two
Point Eight Eight Only)) per debenture aggregating to INR 1,99,34,24,000/-
(Indian Rupees One Hundred Ninety Nine Crore Thirty Four Lakh Twenty
Four Thousand Only) (inclusive of an accrued interest of INR - 65,76,000/-
(Indian Rupees Negative Sixty Five Lakh Seventy Six Thousand Only))
(“Green Shoe Option”).

The aggregate amount
proposed to be raised through
all the stages of offers of non-
convertible securities made
through the shelf prospectus
(applicable only in case of
public issuance);

Not applicable.

Details of Registrar to the
Issue:

Name: MUFG Intime India Private Limited (Previously referred as Link
Intime Private Limited)

Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli
(West), Mumbai City, Maharashtra - 400083

Logo: (‘) M U FG

Telephone Number: 9766923470
Website: www.linkintime.co.in

Email address: debtca@linkintime.co.in
Contact Person: Mr. Amit Dabhade

Legal Counsel

Name: Verist Law

VERIST LAW

Logo:
Contact Person: Srishti Ojha

Address: Empire Business Centre, 414, Senapati Bapat Marg, Lower Parel,
Mumbai, Maharashtra 400013

Email: contact@veristlaw.com

Tel: +912266907368

Website: www.veristlaw.in

Statutory Auditor

GV CA & ASSOCIATES

A CHARTERED ACCOUNTANTS
Logo:

Name: : GV C A & Associates (formerly known as G C Reddy & Associates),
Chartered Accountants

Address: Plot No. 1069, Road No. 53, Sri Ayyappa Society, Madhapur,
Hyderabad - 500081

Website: https://gcra.in/

Email address: gvreddyca@yahoo.com

Telephone Number: +91-9989799099

Contact Person: CA Vijendra Gaddam

Peer Review no: 014514

10.

Merchant Banker

(S MK s
- roue It 1es

Name: SKI Capital Services Ltd.

Address: 718, Dr. Joshi Road, Karol Bagh, New Delhi - 110005
Telephone Number: +91-011-41189899

Email ID: dcm@skicapital.net

Contact Person: Manick Wadhwa/ Daljit Singh/Vivek Rana
Website: https://www.skicapital.net
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11. Issue Schedule Date of opening of the Issue: May 11, 2026
Date of closing of the Issue: May 11, 2026
Date of earliest closing of the Issue (if any): May 11, 2026
Pay-in date: May 12, 2026
Deemed Date of Allotment: May 12, 2026
Redemption Date: September 22, 2027
12. Credit Rating of the Issue The Rating Agent, via its letter dated April 20, 2026 along with the press
release dated April 20, 2026 assigned a rating of “BBB +(Stable)” to the
Debentures.
Please refer to Annexure | of this Key Information Document for the credit
rating letter and rating rationale received from the Rating Agent assigning
the credit rating abovementioned and the press release by the Rating Agent
in this respect.
https://www.indiaratings.co.in/pressrelease/e5aneof8bmfm2w830kr9a2el
The Company hereby declares that the rating is and shall be valid as on the
date of issuance and listing of any Debentures. Such press release is not
older than one year from the date of opening of the issue.
13. | All the ratings obtained for the | Please refer to S.no 12 (Credit Rating of the Issue) above. No other ratings
private placement of Issue have been obtained for the purposes of this Issue.
14. | The name(s) of the stock | The Debentures are proposed to be listed on the wholesale debt market of
exchanges where the securities | the BSE Limited (“BSE”).
are proposed to be listed BSE shall be the ‘Designated Stock Exchange’ for the purpose of
maintenance of the recovery expense fund prescribed by SEBI under the
SEBI Debenture Trustees Circular, as may be amended from time to time.
15. | The details about eligible | The following categories of investors, when specifically approached and
investors; have been identified upfront, are eligible to apply for this private placement
of Debentures subject to fulfilling their respective investment norms/rules
and compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form (“Eligible Investors”):
(a) Individuals;
(b) Hindu Undivided Family;
(c) Trust;
(d) Limited Liability Partnerships;
(e) Partnership Firm(s);
(f) Portfolio Managers registered with SEBI;
(g) Association of Persons;
(h) Companies and Bodies Corporate including public sector
undertakings;
(i) Commercial Banks;
() Regional Rural Banks;
(k) Financial Institutions eligible to invest in the Debentures;
0] Insurance Companies;
(m) Mutual Funds;
(n) Foreign Portfolio Investors; and
(o) Any other investor eligible to invest in these Debentures.
All potential Investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this issue of
Debentures.
Note: Participation by potential investors in the Issue may be subject to
statutory and/or regulatory requirements applicable to them in connection
with subscription to Indian securities by such categories of persons or
entities. Applicants are advised to ensure that they comply with all
regulatory requirements applicable to them, including exchange controls
and other requirements. Applicants ought to seek independent legal and
regulatory advice in relation to the laws applicable to them.
16. Coupon rate, coupon payment | In respect of the Coupon Rate, the Coupon Payment Frequency, the
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frequency, Redemption Date,
Redemption Amount and
details of Debenture Trustee

Redemption Date and Redemption Amount in respect of the Debentures,
please refer to Section 3.33 (/ssue Details) of this Key Information
Document.

The details of Debenture Trustee are provided under S. No. 1 of this table
above.

17.

Nature and issue size, base
issue and green shoe option, if
any, shelf or tranche size, each
as may be applicable

Re-issue up to 2,50,000 (Two Lakh Fifty Thousand) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures
each having a face value of INR 10,000/- (Indian Rupees Ten Thousand Only)
issued at an issue price of INR 9967.12/- (Indian Rupees Nine Thousand
Nine Hundred Sixty Seven Point One Two Only) (inclusive of an accrued
interest of INR - 32.88/- (Indian Rupees Negative Thirty Two Point Eight
Eight Only)) per debenture aggregating to INR 2,49,17,80,000/- (Indian
Rupees Two Hundred Forty Nine Crore Seventeen Lakh Eighty Thousand
Only) (inclusive of an accrued interest of INR - 82,20,000/- (Indian Rupees
Negative Eighty Two Lakh Twenty Thousand Only)) (“NCDs” OR
“Debentures”) under ISIN INEONESO07329 comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures
each having a face value of INR 10,000/- (Indian Rupees Ten Thousand Only)
issued at an issue price of INR 9967.12/- (Indian Rupees Nine Thousand
Nine Hundred Sixty Seven Point One Two Only) (inclusive of an accrued
interest of INR - 32.88/- (Indian Rupees Negative Thirty Two Point Eight
Eight Only)) per debenture aggregating to INR 49,83,56,000/- (Indian
Rupees Forty Nine Crore Eighty Three Lakh Fifty Six Thousand Only)
(inclusive of an accrued interest of INR - 16,44,000/- (Indian Rupees
Negative Sixteen Lakh Forty Four Thousand Only)); and

(b) a green shoe option of up to 2,00,000 (Two Lakh) Senior,
Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR 10,000/-
(Indian Rupees Ten Thousand Only) issued at an issue price of INR
9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven
Point One Two Only) (inclusive of an accrued interest of INR - 32.88/-
(Indian Rupees Negative Thirty Two Point Eight Eight Only)) per
debenture aggregating to INR 1,99,34,24,000/- (Indian Rupees One
Hundred Ninety Nine Crore Thirty Four Lakh Twenty Four Thousand
Only) (inclusive of an accrued interest of INR - 65,76,000/- (Indian
Rupees Negative Sixty Five Lakh Seventy Six Thousand Only)) (“Green
Shoe Option”).

18.

Details about underwriting of
the issue including the amount
undertaken to be underwritten
by the underwriters:

Not Applicable.

19.

Inclusion of a compliance
clause in relation to electronic
book mechanism and details
pertaining to the uploading the
Key Information Document on
the Electronic Book Provider
Platform, if applicable.

The final subscription to the Debentures shall be made by the Eligible
Investors through the electronic book mechanism as prescribed by SEBI
under the EBP Guidelines by placing bids on the electronic book platform
during the Issue period. In case the Eligible Investors are not registered on
the EBP, they will have to register themselves as investor on the said
platform (as a one-time exercise) and also complete the mandatory KYC
verification process. The Eligible Investors should also refer to the
operational guidelines of the EBP in this respect. The disclosures required
pursuant to the EBP Guidelines are set out herein below:

Details of size of | Total Issue Size: Re-issue up to 2,50,000 (Two

the Issue including | Lakh Fifty Thousand) Senior, Secured, Listed,
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green shoe option,
if any

Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value
of INR 10,000/- (Indian Rupees Ten Thousand
Only) issued at an issue price of INR 9967.12/-
(Indian Rupees Nine Thousand Nine Hundred
Sixty Seven Point One Two Only) (inclusive of an
accrued interest of INR - 32.88/- (Indian Rupees
Negative Thirty Two Point Eight Eight Only)) per
debenture aggregating to INR 2,49,17,80,000/-
(Indian Rupees Two Hundred Forty Nine Crore
Seventeen Lakh Eighty Thousand Only) (inclusive
of an accrued interest of INR - 82,20,000/-
(Indian Rupees Negative Eighty Two Lakh Twenty
Thousand Only)) (“NCDs” OR “Debentures”)
under ISIN INEONES07329 comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand)
Senior, Secured, Listed, Rated, Taxable,
Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR
10,000/- (Indian Rupees Ten Thousand Only)
issued at an issue price of INR 9967.12/- (Indian
Rupees Nine Thousand Nine Hundred Sixty Seven
Point One Two Only) (inclusive of an accrued
interest of INR - 32.88/- (Indian Rupees Negative
Thirty Two Point Eight Eight Only)) per debenture
aggregating to INR 49,83,56,000/- (Indian Rupees
Forty Nine Crore Eighty Three Lakh Fifty Six
Thousand Only) (inclusive of an accrued interest
of INR - 16,44,000/- (Indian Rupees Negative
Sixteen Lakh Forty Four Thousand Only)); and

(b) a green shoe option of up to 2,00,000 (Two
Lakh) Senior, Secured, Listed, Rated, Taxable,
Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR
10,000/- (Indian Rupees Ten Thousand Only)
issued at an issue price of INR 9967.12/- (Indian
Rupees Nine Thousand Nine Hundred Sixty Seven
Point One Two Only) (inclusive of an accrued
interest of INR - 32.88/- (Indian Rupees Negative
Thirty Two Point Eight Eight Only)) per debenture
aggregating to INR 1,99,34,24,000/- (Indian
Rupees One Hundred Ninety Nine Crore Thirty
Four Lakh Twenty Four Thousand Only) (inclusive
of an accrued interest of INR - 65,76,000/-
(Indian Rupees Negative Sixty Five Lakh Seventy
Six Thousand Only)) (“Green Shoe Option”).

Anchor Portion
Details

No

Interest rate
parameter

Fixed Coupon

Bid opening and
closing date

Bid opening date: May 11, 2026; and
Bid closing date: May 11, 2026.

Minimum Bid lot

1000 (One Thousand) Debentures (aggregating to
INR 1,00,00,000 (Indian Rupees One Crore), and
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1 (one) Debenture thereafter

Manner of bidding | Open Bidding

in the Issue/ Bid

Type

Manner of | The allotment will be done on Uniform Yield

allotment in the | basisin accordance with EBP Guidelines.

Issue

Manner of | Pay-in of funds through ICCL and the account

settlement in the | details are given in the Section 4.10 (OTHER

Issue INFORMATION AND APPLICATION PROCESS) of
this Key Information Document.

Settlement cycle T+1, where T refers to the date of bid opening
date / issue opening date

20. Specific declaration requested | This issue of Debentures does not form part of non-equity regulatory capital
by BSE: non-equity regulatory | mentioned under Chapter V of the SEBI NCS Listing Regulations.
capital

21. Disclosure of filing Given this is a private placement of non-convertible securities, there shall
be no requirement of filing the same with the Registrar of Companies
pursuant to the Section 26(4) of the Companies Act, 2013.

22. Reissuance of Debentures | THE COMPANY PROPOSES TO REISSUE UP TO 2,50,000 (TWO LAKH FIFTY
under the same ISIN THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE
VALUE OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT
AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE THOUSAND NINE
HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN
ACCRUED INTEREST OF INR - 32.88/- (INDIAN RUPEES NEGATIVE THIRTY
TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO INR
2,49,17,80,000/- (INDIAN RUPEES TWO HUNDRED FORTY NINE CRORE
SEVENTEEN LAKH EIGHTY THOUSAND ONLY) (INCLUSIVE OF AN ACCRUED
INTEREST OF INR - 82,20,000/- (INDIAN RUPEES NEGATIVE EIGHTY TWO
LAKH TWENTY THOUSAND ONLY)) (“NCDS” OR “DEBENTURES”) UNDER ISIN
INEONESO07329 COMPRISING OF:

(A) A BASE ISSUE OF UP TO 50,000 (FIFTY THOUSAND) SENIOR, SECURED,
LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/-
(INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR
9967.12/- (INDIAN RUPEES NINE THOUSAND NINE HUNDRED SIXTY SEVEN
POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR -
32.88/- (INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY))
PER DEBENTURE AGGREGATING TO INR 49,83,56,000/- (INDIAN RUPEES
FORTY NINE CRORE EIGHTY THREE LAKH FIFTY SIX THOUSAND ONLY)
(INCLUSIVE OF AN ACCRUED INTEREST OF INR - 16,44,000/- (INDIAN
RUPEES NEGATIVE SIXTEEN LAKH FORTY FOUR THOUSAND ONLY)); AND

(B) A GREEN SHOE OPTION OF UP TO 2,00,000 (TWO LAKH) SENIOR,
SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/-
(INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR
9967.12/- (INDIAN RUPEES NINE THOUSAND NINE HUNDRED SIXTY SEVEN
POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR -
32.88/- (INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY))
PER DEBENTURE AGGREGATING TO INR 1,99,34,24,000/- (INDIAN RUPEES
ONE HUNDRED NINETY NINE CRORE THIRTY FOUR LAKH TWENTY FOUR
THOUSAND ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR -
65,76,000/- (INDIAN RUPEES NEGATIVE SIXTY FIVE LAKH SEVENTY SIX
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THOUSAND ONLY)) (“GREEN SHOE OPTION”).

Terms of Debentures under ISIN - INEONES07329:

Maturity Date/Final Redemption Date: September 22, 2027

Coupon Rate: 12.00% (Twelve per cent) per annum payable monthly.

The Company has already completed the issuance of INR 191,00,00,000/-
(Indian Rupees One Hundred Ninety One Crore Only) on April 22, 2026,
under ISIN - INEONES07329.

Background

IThis Key Information Document (as defined below) is related to the re-issue up to 2,50,000 (Two Lakh Fifty Thousand)
Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face value
of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue price of INR 9967.12/- (Indian Rupees Ning
Thousand Nine Hundred Sixty Seven Point One Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian Rupees
Negative Thirty Two Point Eight Eight Only)) per debenture aggregating to INR 2,49,17,80,000/- (Indian Rupees Two
Hundred Forty Nine Crore Seventeen Lakh Eighty Thousand Only) (inclusive of an accrued interest of INR - 82,20,000/-
(Indian Rupees Negative Eighty Two Lakh Twenty Thousand Only)) (“NCDs” OR “Debentures”) under ISIN INEONES07329
comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand) Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-|
Convertible Debentures each having a face value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue
price of INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One Two Only) (inclusive of an
accrued interest of INR - 32.88/- (Indian Rupees Negative Thirty Two Point Eight Eight Only)) per debenture aggregating
to INR 49,83,56,000/- (Indian Rupees Forty Nine Crore Eighty Three Lakh Fifty Six Thousand Only) (inclusive of an accrued
interest of INR - 16,44,000/- (Indian Rupees Negative Sixteen Lakh Forty Four Thousand Only)); and

(b) a green shoe option of up to 2,00,000 (Two Lakh) Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable,
Non-Convertible Debentures each having a face value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an
issue price of INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One Two Only) (inclusive of
an accrued interest of INR - 32.88/- (Indian Rupees Negative Thirty Two Point Eight Eight Only)) per debenture
aggregating to INR 1,99,34,24,000/- (Indian Rupees One Hundred Ninety Nine Crore Thirty Four Lakh Twenty Four
Thousand Only) (inclusive of an accrued interest of INR - 65,76,000/- (Indian Rupees Negative Sixty Five Lakh Seventy Six
Thousand Only)) (“Green Shoe Option”),

on a private placement basis (“Issue”) and contains relevant information and disclosures required for the purpose of
issuing of the Debentures and must be read along with the General Information Document issued by the Issuer. The
issue of the Debentures comprised in the Issue and described under this Key Information Document has been
authorized by the Issuer through resolutions passed by the shareholders of the Issuer on August 12, 2025, the Board
of Directors of the Issuer on May 07, 2026 and Memorandum and Articles of Association of the Company. Pursuant to
the resolution passed by the Company's shareholders dated August 12, 2025 u/s. 180 (1) (a) and 180 (1)(c) in
accordance with provisions of the Companies Act, 2013, the Company has been authorised to raise funds, by way of
issuance of non-convertible debentures, upon such terms and conditions as the Board may think fit for aggregate
amounts not exceeding 3,000 Crores. The present issue of Debentures in terms of this Key Information Document is
within the limits as prescribed in such relevant resolution.

THIS KEY INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF A PROSPECTUS AND
DOES NOT CONSTITUTE AN OFFER TO THE PUBLIC GENERALLY TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE
DEBENTURES TO BE ISSUED UNDER THE ISSUE.

THIS KEY INFORMATION DOCUMENT IS PREPARED AND ISSUED IN CONFORMITY WITH THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, ISSUED
VIDE NOTIFICATION NUMBER SEBI/LAD- NRO/GN/2021/39 DATED 09" AUGUST 2021, AS AMENDED FROM TIME TO
TIME, READ WITH THE CIRCULARS ISSUED THEREUNDER; THE MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES AND
COMMERCIAL PAPER ISSUED BY SECURITIES AND EXCHANGE BOARD OF INDIA, ISSUED VIDE CIRCULAR NO.
SEBI/HO/DDHS/DDHS-POD/P/CIR/2025/0000000137 DATED OCTOBER 15, 2025, AS AMENDED FROM TIME TO TIME,
THE PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER PURSUANT TO SECTION 42 OF THE COMPANIES ACT,
2013 READ WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AND
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PURSUANT TO SECTION 71 OF THE COMPANIES ACT, 2013 READ WITH RULE 18 OF THE COMPANIES (SHARE CAPITAL
AND DEBENTURES) RULES, 2014 FOR ISSUE OF NON- CONVERTIBLE DEBENTURES ON A PRIVATE PLACEMENT BASIS.
THIS KEY INFORMATION DOCUMENT SHALL BE READ IN CONJUNCTION WITH THE GENERAL INFORMATION
DOCUMENT DATED OCTOBER 16, 2025 BEARING REFERENCE NO KFL/01/2025-2026.

Issuer’s Absolute Responsibility
The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key Information
Document contains all information with regard to the Issuer and the Issue which is material in the context of the
Issue, that the information contained in this Key Information Document is true and correct in all material aspects
and is not misleading, that the opinions and intentions expressed herein are honestly stated and that there are no
other facts, the omission of which make this document as a whole or any of such information or the expression of
any such opinions or intentions misleading.
GENERAL RISK

Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless
they can afford to take the risk attached to such investments. Investors are advised to take an informed decision
and to read the risk factors carefully before investing in this offering. For taking an investment decision, investors
must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited
to statement of risk factors contained under Section 4 of this Key Information Document. These risks are not, and
are not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor’s decision to purchase such securities.

Particulars Date

Issue Opening Date May 11, 2026
Issue Closing Date May 11, 2026
Pay In Date May 12, 2026
Deemed Date of Allotment May 12, 2026

Listing
The Debentures are proposed to be listed on the wholesale debt market of the BSE. The Issuer has obtained an in-
principle approval in relation to the General Information Document from the Stock Exchange.

The Issuer, with prior notice to the Debenture Trustee, may get the Debentures listed on other material stock
exchanges as it deems fit. The Issuer shall comply with the requirements of the listing agreement to the extent
applicable to it on a continuous basis.
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires and if not otherwise defined in the General Information
Document, the following terms shall have the meanings given below in this Key Information Document.

Act or Companies Act

means the Companies Act 2013, and includes any rules, circulars, notifications and
orders framed/ issued thereunder, and any statutory modifications, re-enactments or
amendments thereof or of such rules, circulars, notifications, orders, as issued from
time to time.

Anti-Corruption Laws

means all Applicable Laws, subordinate legislation, rules, regulations or other legally
binding measures related to bribery and corruption in any jurisdiction applicable to
the Company, including the (Indian) Prevention of Corruption Act, 1988, the United
Kingdom Bribery Act of 2010 and the United States Foreign Corrupt Practices Act of
1977.

Anti-Money
Laundering Law(s)

means all applicable financial record-keeping and reporting requirements and money
laundering statutes applicable to the Company including the (Indian) Prevention of
Money Laundering Act, 2002, the (United States) Currency and Foreign Transaction
Reporting Act of 1970, the (United Kingdom) Proceeds of Crime Act, 2002, the (United
Kingdom) Money Laundering, Terrorist Financing and Transfer of Funds (Information
on the Payer) Regulations, 2017, the (United Kingdom) Terrorism Act, 2000, and any
similar laws, rules and or regulations issued, administered or enforced by a
Governmental Authority in any applicable jurisdiction.

Anti-Terrorism Law

means any anti-terrorism law or regulation in India or any other jurisdiction in which
the Company is incorporated or conducts its business.

Applicable Accounting
Standards

shall mean (a) until the adoption of Indian Accounting Standards (Ind-AS) in
accordance with Applicable Law, generally accepted accounting principles in India,
and (b) thereafter, Indian Accounting Standards, in each case as amended,
supplemented or re-issued from time to time, applied on a consistent basis both as to
amounts and to classification of items.

Applicable Law or Law

shall mean any statute, national, state, provincial, local, municipal or other law,
regulation, ordinance, rule, judgment, order, decree, byelaws, approval of
Governmental Authority, directives, guidelines, policy requirement, circulars, or other
governmental restriction or any similar form of decision of or determination by, or
any interpretation or administration having the force of law in India of any of the
foregoing by Governmental Authority in India.

AUM/
Portfolio

Gross Loan

means and includes the outstanding principal amounts of the loans originated by the
Borrower on its own books, securitized portfolio as well as loans originated on behalf
of other entities by entering into partnership agreements but not included on the
Borrower's own book.

Business Day(s)

means any day, other than a public holiday under Section 25 of the Negotiable
Instruments Act, 1881 or a Sunday, on which banks are open for general business in
Mumbai and Delhi.

Capital Adequacy Ratio

means the capital adequacy ratio prescribed by the RBI as applicable for the Company
from time to time, currently being the aggregate of Tier | Capital and Tier Il Capital
divided by Risk Weighted Assets

CERSAI

means the Central Registry of Securitisation Asset Reconstruction and Security
Interest of India.

Client Loan or Loan

means each gold loan made by the Company as a lender.

Constitutional
Documents

shall mean the memorandum of association and articles of association of a company.

Conditions Precedent

means the conditions precedent set out under the heading in Section 3.33 (Issue
Details) of this Key Information Document.

Conditions Subsequent

means the conditions subsequent set out in Section 3.33 (Issue Details) of this Key
Information Document.

Debenture
Event

Delisting

shall mean any corporate action, proceedings or other procedure or step being taken
in relation to, or the occurrence of the following events:
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(a) the Debentures have ceased or (as at a stipulated date) will cease to be
listed, traded and/or publicly quoted on the Stock Exchange for any reason other than
any general suspension of trading on the Stock Exchange; or

(b) the trading in any Debenture has been suspended for any reason on the
Stock Exchange for a consecutive period of 3 (three) Trading Days for any reason
other than any general suspension of trading on the Stock Exchange

Debenture Holder(s) or
Beneficial Owner(s)

means the persons who are, for the time being and from time to time, the holders of
the Debentures and, whose names appear in the Register of Beneficial
Owners/register of debenture holders, where such Debentures are held in
dematerialised form and the Register of Debenture Holders, where such Debentures
are held in physical form.

Debenture Trust Deed

means the trust deed executed / to be executed by and between the Debenture
Trustee and the Issuer which will set out the terms upon which the Debentures are
being issued and shall include the representations and warranties and the covenants
to be provided by the Issuer on or around the date of this Key Information Document.

Debenture Trustee

Mitcon Credentia Trusteeship Services Limited. A copy of the consent letter has been
annexed hereto in Annexure |l of this Key Information Document.

Further, a copy of the due diligence certificate is set out in Annexure VII of this Key
Information Document hereto.

Debenture Trustee
Agreement

means the agreement executed by and between the Debenture Trustee and the
Issuer for the purposes of appointment of the Debenture Trustee to act as debenture
trustee in connection with the issuance of the Debentures dated May 07, 2026.

Debentures or NCDs

Re-issue up to 2,50,000 (Two Lakh Fifty Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue price of
INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One
Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian Rupees Negative
Thirty Two Point Eight Eight Only)) per debenture aggregating to INR 2,49,17,80,000/-
(Indian Rupees Two Hundred Forty Nine Crore Seventeen Lakh Eighty Thousand Only)
(inclusive of an accrued interest of INR - 82,20,000/- (Indian Rupees Negative Eighty
Two Lakh Twenty Thousand Only)) (“NCDs” OR “Debentures”) under ISIN
INEONES07329 comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue price of
INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One
Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian Rupees Negative
Thirty Two Point Eight Eight Only)) per debenture aggregating to INR 49,83,56,000/-
(Indian Rupees Forty Nine Crore Eighty Three Lakh Fifty Six Thousand Only) (inclusive
of an accrued interest of INR - 16,44,000/- (Indian Rupees Negative Sixteen Lakh Forty
Four Thousand Only)); and

(b) a green shoe option of up to 2,00,000 (Two Lakh) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures each
having a face value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued
at an issue price of INR 9967.12/- (Indian Rupees Nine Thousand Nine
Hundred Sixty Seven Point One Two Only) (inclusive of an accrued interest of
INR - 32.88/- (Indian Rupees Negative Thirty Two Point Eight Eight Only)) per
debenture aggregating to INR 1,99,34,24,000/- (Indian Rupees One Hundred
Ninety Nine Crore Thirty Four Lakh Twenty Four Thousand Only) (inclusive of
an accrued interest of INR - 65,76,000/- (Indian Rupees Negative Sixty Five
Lakh Seventy Six Thousand Only)) (“Green Shoe Option”).

Deed of Hypothecation
/ Hypothecation

shall mean the unattested deed of hypothecation dated on or around the date of the
Debenture Trust Deed to create a first ranking, exclusive and continuing charge over
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Agreement

the Hypothecated Assets, to be executed between the Issuer and the Debenture
Trustee to secure the Secured Obligations in relation to the Debentures.

Deemed Date
Allotment

of

shall mean the date on which the Debentures shall have been deemed to be allotted
to the Debenture Holders — May 12, 2026.

EBP Guidelines

means the guidelines issued by SEBI with respect to electronic book mechanism under
the terms of the SEBI NCS Master Circular and the operational guidelines issued by
the relevant Electronic Book Provider, as may be amended, clarified or updated from
time to time.

Electronic
Provider/ EBP

Book

Has the meaning given to it under the EBP Platform.

Eligibility Criteria

Vi.

Vii.

viii.

Xi.

Xii.

xiii.

Xiv.

each Client Loan underlying the Hypothecated Assets shall be standard at the
time of selection and shall not be terminated or prepaid;

no Client Loan underlying the Hypothecated Assets should have been
restructured or rescheduled (determined in accordance with the criteria
prescribed by the RBI);

each Client Loan (as defined under the Deed of Hypothecation) underlying the
Hypothecated Assets must be in compliance with all applicable know your
customer requirements prescribed by the RBI;

each Client Loan underlying the Hypothecated Assets must have been originated
by the Company, and must not have been purchased from any other third party;

each Client Loan underlying the Hypothecated Assets must be in compliance with
all customer protection regulations as prescribed by the RBI;

each Client Loan underlying the Hypothecated Assets must conform to the credit
and underwriting policies adopted by the Company and must have been
originated after conducting such checks with the credit reporting agencies as are
used by the Company in its ordinary course of business;

each Client Loan underlying the Hypothecated Assets shall not be obtained from
a related party;

no Client Loan underlying the Hypothecated Assets shall be overdue for more
than 0 (zero) days;

each Client Loan underlying the Hypothecated Assets shall be towards secured
gold loan product offered to its Obligors (sole proprietorship/individuals) for the
purpose of its/his/her business or any other usage (excluding jewellers and pawn
brokers);

each Client Loan shall have a loan to value in accordance with provision of RBI
norms;

each Client Loan underlying the Hypothecated Assets should have been fully
disbursed;

each Client Loan underlying the Hypothecated Assets should be made in online
(NEFT/RTGS) mode with ticket size above INR 20,000/- (Indian Rupees Twenty
Thousand Only);

each Client Loan constituting the Hypothecated Assets should have a ticket size
of less than INR 5,00,000/- with a tenure not exceeding 12 months;

Receivables from co-lent loans shall not be included in the Hypothecated Assets.
To clarify only receivables from loans entirely on the balance sheet of the Issuer
shall be included in the Hypothecated Assets;
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xv. The Issuer shall not, under any circumstance, transfer, sell, assign or create any
encumbrances over or assign the Hypothecated Assets in favour of any third
party without the prior written consent of the Debenture Trustee. Without
prejudice to the foregoing, any sale, transfer or assignment of the Hypothecated
Assets by the Issuer by way of an assignment or securitisation transaction or
otherwise shall be subject to the right of first refusal of the Debenture Trustee.
The Debenture Trustee shall be entitled to conduct credit bureau scrub on the
Hypothecated Assets from time to time; and

xvi. other than the Security Interest created pursuant to this Key Information
Document/ Debenture Trust Deed and Security Documents, each Client Loan
underlying the Hypothecated Assets must be free from all encumbrances and
should not be subject to any lien or charge.

Eligible Investors

has the meaning given to it under Section 5.15 of the Key Information Document.

Encumbrance

shall mean any mortgage, pledge, equitable interest, trust, guarantee, assighment by
way of security, conditional sales contract, hypothecation, right of other Persons,
claim, encumbrance, defect in title, title retention agreement, voting trust agreement,
interest, option, lien, negative lien, non-disposal undertaking, charge, commitment,
restriction or limitation of any nature whatsoever, whether direct or indirect,
including restriction on use, voting rights, transfer, receipt of income or exercise of
any other attribute of ownership, right of setoff, any arrangement (for the purpose of,
or which has the effect of, granting security) or any other encumbrance of any kind
whatsoever, or any agreement, whether conditional or otherwise, to create any of the
same.

Events of Default

means the events of default set out in Section 3.33 (/ssue Details) of this Key
Information Document, and “Event of Default” shall be construed accordingly.

Exclusion List

means production or trade in any product or activity deemed illegal under host
country laws or regulations or international conventions and agreements, or subject
to international bans, such as pharmaceuticals, pesticides/ herbicides, ozone
depleting substances, PCBs, wildlife or products regulated under CITES as set out in
“Prohibited Activities”.

Final Redemption Date

September 22, 2027

Final Settlement Date

means the date on which all the Secured Obligations have been irrevocably and
unconditionally paid and discharged in full and/or the Debentures have been
redeemed by the Company in full to the satisfaction of the Debenture Trustee.

Financial Indebtedness

shall mean in relation to any Person any indebtedness of such Person for or in respect

of:

a. moneys borrowed;

b. any amount raised by acceptance under any acceptance credit facility or
dematerialised equivalent;

c. any amount raised by acceptance of vendor bill discounting facility, receivables
bill discounting or dematerialised equivalent;

d. any amount raised pursuant to any note purchase facility or the issue of bonds,
notes, debentures, loan stock or any similar instrument including any accrued
interest or redemption premium thereon;

e. the amount of any liability in respect of any lease or hire purchase contract which
would, in accordance with the Applicable Accounting Standards, be treated as a
finance or capital lease;

f.  receivables sold or discounted (other than any receivables to the extent they are
sold on a non-recourse basis);

g. any amount raised under any other transaction (including any forward sale or
purchase agreement) having the commercial effect of a borrowing, including on
any other direct or indirect or secured or unsecured recourse basis;

h. shares which are expressed to be redeemable, or any shares or instruments
convertible into shares, or any shares or other securities, in each case which are
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otherwise the subject of a put option or call option or any form of guarantee;

i. any counter-indemnity obligation in respect of a guarantee, bond, standby or
documentary letter of credit or any other instrument issued by a bank or financial
institution;

j. any amount of any liability under any advanced or deferred purchase agreement

if one of the primary reasons behind the entry into such agreement is to raise
finance;

k. any derivative transaction entered into in connection with protection against or
benefit from fluctuation in any rate or price (and, when calculating the value of
any derivative transaction, only the marked to market value shall be taken into
account); and

I.  the amount of any liability in respect of any indemnity (without double counting)
for any of the items referred to in paragraphs (a) to (k) above.

Force Majeure Event

means any event due to any cause beyond the reasonable control of a party, including
but not limited to sabotage, fire, flood, explosion, acts of God, civil commotion,
strikes, riots, war.

General Information

Document

means the General Information Document issued by the Issuer dated October 16,
2025 bearing reference no. KFL/01/2025-2026 for the purpose of issue of the non-
convertible securities on a private placement basis in accordance with Applicable
Laws.

Governmental
Authority

shall mean and include President of India, Government of India, Governor or the
government of any state or union territory in India or any ministry, department,
board, authority, instrumentality, agency, corporation or commission, semi-
governmental, judicial, quasi-judicial or administrative entity, under direct or indirect
control of the Government of India

Hypothecated Assets

has the meaning given to it in the Section 3.33 (/ssue Details).

Interest Payment Dates

means the payment dates as specified in Annexure IV of this Key Information
Document.

Interest Rate/ Coupon

12.00% (Twelve per cent) per annum payable monthly.

Rate/ Coupon

Issue means the private placement of the Debentures.

Issue Closing Date May 11, 2026

Issue Opening Date May 11, 2026

Key Shareholders shall mean,
(i) Mr. Vijaya Sivarami Reddy Vendidandi, aged 62 years, having PAN No. ACEPV2541H
and residing at A Block, Flat No. 208, Jayabheri Ornage County, Nanakramguda,
Serilingampally, Gachibowli, Hyderabad, Telangana - 500032; and
(ii) Mrs. Padmaja Gangireddy aged 58 years, having PAN No. AEZPG1437L and residing
at A Block, Flat No. 208, Jayabheri Ornage County, Nanakramguda, Serilingampally,
Gachibowli, Hyderabad, Telangana — 500032;

Key Information | This Key Information Document dated 11" May, 2026.

Document

Local Currency means Indian Rupees (denoted as "INR" or "Rs."), the lawful currency of India.

Majority Debenture | such number of Debenture Holders collectively holding more than 50% (fifty percent)

Holders of the value of the Outstanding Principal Amounts of the Debentures.

Material Adverse Effect

shall mean the effect or consequence of an event, circumstance, occurrence or
condition which has caused, as of any date of determination, a material and adverse
effect on (i) the financial condition, business or operation of the Issuer where net
worth erodes by more than 50%; (ii) the ability of the Issuer to perform their
obligations under the Transaction Documents; or (iii) the validity or enforceability of
any of the Transaction Documents (including the ability of any party to enforce any of
its remedies thereunder).

Merchant Banker

SKI Capital Services Limited having its office at 718, Main Jashi Road, Karol Bagh,
Delhi-110 005, India.

NBFC Directions

means, collectively:
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a) the Reserve Bank of India (Non-Banking Financial Companies — Registration,
Exemptions and Framework for Scale Based Regulation) Directions, 2025 dated
November 28, 2025;

b)  the Reserve Bank of India (Non-Banking Financial Companies - Undertaking of
Financial Services) Directions, 2025 dated November 28, 2025 as amended by
the Reserve Bank of India (Non-Banking Financial Companies — Undertaking of
Financial Services) (Amendment) Directions, 2025 dated December 5, 2025;

c) the Reserve Bank of India (Non-Banking Financial Companies — Governance)
Directions, 2025 dated November 28, 2025;

d) the Reserve Bank of India (Non-Banking Financial Companies — Prudential Norms
on Capital Adequacy) Directions, 2025 dated November 28, 2025;

e) the Reserve Bank of India (Non-Banking Financial Companies — Income
Recognition, Asset Classification and Provisioning) Directions, 2025 dated
November 28, 2025;

f)  the Reserve Bank of India (Non-Banking Financial Companies — Know Your
Customer) Directions, 2025 dated November 28, 2025;

g) the Reserve Bank of India (Non-Banking Financial Companies — Miscellaneous)
Directions, 2025 dated November 28, 2025; and

h) all other directions and circulars issued by the RBI in relation to the functioning
and governance of non-banking financial companies,

each as amended, modified, supplemented or restated from time to time.

Net Worth

has the meaning given to it in the Act.

Outstanding Amounts

shall mean the Redemption Amount, Coupon, Default Interest, if any, additional
interest, liquidated damages (if any) payable in relation to the Debentures, costs,
indemnities, charges, expenses, fees (including the remuneration of the Debenture
Trustee, rating agency and the Receiver, attorneys etc. and), all taxes, levies, cess
including stamp duty and any/all other reasonable amounts, costs, charges due and
payable by the Issuer under the Transaction Documents.

Outstanding  Principal
Amounts/ Redemption
Amounts

means, at any date, the Local Currency principal amount outstanding under the
Debentures.

Payment Default

shall mean any event, act or condition which with notice or lapse of time, or both,
would constitute an Event of Default under Clause (a) (Payment Default) of Section
4.3 (Events of Default).

Private Placement
Offer cum Application
Letter/ PPOAL

The offer cum application letter prepared in compliance with Section 42 of the
Companies Act, 2013 read with the Companies (Prospectus and Allotment of
Securities) Rules, 2014.

Prohibited Activities

The Company is not involved in any of the following Prohibited Activities:

1. Conversion or degradation of critical forest areas or forest-related critical
natural habitats.

2. Production of or trade in controversial (chemical, biological & nuclear),
defense and other weapons and ammunitions, including any paramilitary
materials.

3. Shall not be found by a court or administrative body of competent jurisdiction
engaging in unlawful practices.

4.  Polluting industries unless the units have clearance from pollution control
authorities and have installed effluent treatment plants.

5. Setting up of new units consuming/producing Ozone Depleting Substances
(ODS) such as chlorofluoron carbon (CFC), Halons and units manufacturing
aerosol products using CFCs.

6. Standalone Casino, and Gambling / Betting in any form.

7.  Any company involved in the extraction of conventional and unconventional
oil and gas whose extraction is greater than 25% of its total operations.

8. Carbon intensive power generation — any company that derives >= 20% of
power generation from coal fired power plants unless such clients are
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pursuing a low-carbon transition strategy.

9. Coal mining —Any company that generates >=25% of their revenue from
thermal coal mining.

10. Cannabis - Any company or corporate that directly, or through entities it
controls, produces, or sells cannabis for non-medical or recreational purposes,
which shall include production and sale of end products containing cannabis
for the same purpose.

11. Animal testing on Non-medical Grounds — Any company or corporation that
practices animal testing on non-medical grounds.

12. Projects or companies where the primary business activities are in the
following prohibited sectors such as gambling, casinos or equivalent
enterprises, media communications of an adult or political nature, production
of or trade in tobacco.

13. Companies found by a court or administrative body of competent jurisdiction
engaging in unlawful practices.

14. Engaged in any activities in relation to human trafficking, child labour or
forced labour.

15. Projects or companies identified by the Government to be in violation of local
applicable law related to environment, health, safety, labor, and public
disclosure.

16. Production or trade in any product or activity deemed illegal under the laws
or regulations of India or international conventions and agreements or subject
to international phaseouts or bans.

Promoters / Promoters
Group

shall mean (i) Mr. Vijaya Sivarami Reddy Vendidandi, aged 62 years, having PAN No.
ACEPV2541H and residing at A Block, Flat No. 208, Jayabheri Orange County,
Nanakramguda, Serilingampally, Gachibowli, Hyderabad, Telangana — 500032 and

(i) Mrs. Padmaja Gangireddy aged 58 years, having PAN No. AEZPG1437L and residing
at A Block, Flat No. 208, Jayabheri Orange County, Nanakramguda, Serilingampally,
Gachibowli, Hyderabad, Telangana — 500032.

(ii) Mr. Revan Saahith Reddy Vendidandi aged 29 years, having PAN No. AKZPV9568L
and residing at A Block, Flat No. 208, Jayabheri Orange County, Nanakramguda,
Serilingampally, Gachibowli, Hyderabad, Telangana — 500032.

And any person or entity who is designated as a promoter of the Issuer as per the
records maintained by the Issuer and in accordance with the Companies Act, 2013,
and any amendments thereto.

Rating

“BBB + (Stable)” the current rating assigned by the Rating Agent.

Rating Agent

means India Ratings and Research Private Limited a company incorporated under the
Companies Act, 1956 and validly existing under the Companies Act, 2013 having
corporate identification number U67100MH1995FTC140049 and its registered office
at Wockhardt Tower, Level 4, West Wing, Plot C-2, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai, Maharashtra, India - 400051.

Receiver(s)

means any receiver(s) that may be appointed by the Debenture Trustee in respect of
the Security in accordance with the terms of this Key Information Document.

Record Date

means, date occurring 15 (fifteen) calendar days prior to any Due Date.

Redemption Date

means the dates on which Redemption Installments will be due and payable and
more particularly prescribed in Annexure IV and "Redemption Date" shall mean any
one of them, as the context may require

Redemption Payment

means the payment of the Outstanding Principal Amounts of the Debentures on the
Redemption Dates (including the Final Redemption Date) or any other date in
accordance with the Debenture Trust Deed.

Register of Beneficial
Owners

means the register of beneficial owners of the Debentures maintained in the records
of the Depositories

R&T Agent/Registrar

shall mean MUFG Intime India Private Limited (Previously referred as Link Intime
Private Limited), a company incorporated and validly existing under the Companies
Act, 2013 with corporate identification number U67190MH1999PTC118368 and
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having its registered office at C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West) Mumbai - 400083, Maharashtra, India.

Risk Weighted Assets shall be calculated as per the method prescribed in the NBFC Directions.

SEBI Securities and Exchange Board of India constituted under the Securities and Exchange
Board of India Act, 1992 (as amended from time to time).

SEBI NCS Master | means a master circular issued by SEBI, bearing reference number

Circular / Listed NCDs
Master Circular

SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025, titled
“Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper” as
amended from time to time.

SEBI LODR Regulations
or LODR Regulations

shall mean the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, modified, supplemented or
restated from time to time.

SEBI Listed Debentures

means, collectively, SEBI Debenture Trustees Regulations, SEBI Master Circular for

Circulars and | Debenture Trustees, the Listed NCDs Master Circular, SEBI NCS Listing Regulations and
Regulations the LODR Regulations (to the extent applicable).

SEBI Debenture | means a master circular issued by SEBI, bearing reference number SEBI/HO/DDHS-
Trustees Master | PoD-1/P/CIR/2025/117 dated August 13, 2025, titled “Master Circular for Debenture

Circular / SEBI Master
Circular for Debenture
Trustees

Trustees” as amended from time to time.

SEBI NCS Regulations/

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible

SEBI NCS Listing | Securities) Regulations, 2021 together with the SEBI NCS Master Circular, as amended
Regulations from time to time.
SEBI Debenture | Means the Securities and Exchange Board of India (Debenture Trustees) Regulations,

Trustees Regulations /

1993, as amended, modified or restated from time to time.

Debenture Trustees

Regulations

SEBI Merchant Banker | means the Securities and Exchange Board of India (Merchant Bankers) Regulations,
Regulations 1992, as amended from time to time.

Secured Obligations or
Outstanding Amounts

means all present and future obligations (whether actual or contingent and whether
owed jointly or severally or in any capacity whatsoever) of the Company to the
Debenture Holders or the Debenture Trustee under this Key Information Document/
the Debenture Trust Deed and shall include the obligation to redeem the Debentures
in terms thereof, any outstanding remuneration of the Debenture Trustee, default
interest payable, if any, and all fees, costs, charges and expenses and other monies
payable by the Company under the Transaction Documents.

Security Documents

a. the Deed of Hypothecation;

b. Power of Attorney; and

c. any other document or instrument, creating, recording or evidencing the
creation of security to secure the Secured Obligations.

Security Cover

has the meaning given to it in the Section 3.33 (Issue Details).

Stock  Exchange or
Designated Stock
Exchange

shall mean BSE.

Tangible Net Worth

means, with respect to any person, the amount paid up on such person’s issued
equity share capital, compulsorily convertible preference share capital, compulsorily
convertible debentures and any amount standing to the credit of its reserves, less
equity or equity-like investments, goodwill, deferred tax assets and other intangible
assets.

Tax

shall mean any present or future tax, including but not limited to indirect taxes such
as goods and services tax, service tax, value added tax or other similar taxes), levy,
duty deductions, withholdings, imposts, cesses, fees or other charge of a similar
nature (including any penalty or interest payable on account of any failure to pay or
delay in paying the same), now or hereafter imposed by Applicable Laws.

Tier | Capital

has the meaning ascribed to it in the NBFC Directions.
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Tier Il Capital

has the meaning ascribed to it in the NBFC Directions.

Total Net Worth

means the net worth (as defined in the Act) of the Company according to the latest
available audited balance sheet, net of redeemable capital, intangible assets and
deferred tax assets

Transaction
Documents

The documents executed or to be executed in relation to the issuance of the
Debentures as more particularly set out in Section 3.33 (Issue Details) of this Key
Information Document.

Waiver

The Issuer's obligations under this document and the Transaction Documents may be
waived at the sole discretion of the Debenture Trustee. Any such waiver granted by
the Debenture Trustee shall be in writing and shall specify the terms and conditions of
the waiver. The waiver shall be effective only to the extent explicitly set forth therein
and shall not be deemed a waiver of any other obligations or events not specifically
addressed in the waiver.

WDM

Wholesale Debt Market segment of the BSE.
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SECTION 2: DISCLAIMERS
2.1 ISSUER'’S DISCLAIMER

This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus and should not
be construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. The issue of
the Non-Convertible Securities to be listed on the WDM segment of the BSE is being made strictly on a private
placement basis. Multiple copies hereof given to the same entity shall be deemed to be given to the same
person and shall be treated as such. This Key Information Document does not constitute and shall not be
deemed to constitute an offer or invitation to subscribe to the Non-Convertible Securities to the public in
general.

As per the applicable provisions, it is not necessary for a copy of this Key Information Document to be filed or
submitted to the SEBI for its review and/or approval. This Key Information Document has been prepared in
conformity with the SEBI NCS Regulations as amended from time to time and applicable RBI regulations
governing private placements of Non-Convertible Securities by NBFCs. This Key Information Document has
been prepared solely to provide general information about the Issuer to Eligible Investors to whom it is
addressed and who are willing and eligible to subscribe to the Non-Convertible Securities. This Key Information
Document does not purport to contain all the information that any Eligible Investor may require. Further, this
Key Information Document has been prepared for informational purposes relating to this transaction only and
upon the express understanding that it will be used only for the purposes set forth herein.

Neither this Key Information Document nor any other information supplied in connection with the Non-
Convertible Securities is intended to provide the basis of any credit or other evaluation and any recipient of
this Key Information Document should not consider such receipt as a recommendation to subscribe to any
Non-Convertible Securities. Each potential investor contemplating subscription to any Non-Convertible
Securities should make its own independent investigation of the financial condition and affairs of the Issuer,
and its own appraisal of the creditworthiness of the Issuer. Potential investors should consult their own
financial, legal, tax and other professional advisors as to the risks and investment considerations arising from
an investment in the Non-Convertible Securities and should possess the appropriate resources to analyze such
investment and the suitability of such investment to such potential investor’s particular circumstances.

The Issuer confirms that, as of the date hereof, this Key Information Document (including the documents
incorporated by reference herein, if any) contains all the information that is material in the context of the Issue
and regulatory requirements in relation to the Issue and is accurate in all such material respects. No person
has been authorized to give any information or to make any representation not contained or incorporated by
reference in this Key Information Document or in any material made available by the Issuer to any potential
investor pursuant hereto and, if given or made, such information or representation must not be relied upon as
having being authorized by the Issuer. The Issuer certifies that the disclosures made in this Key Information
Document are adequate and in conformity with the SEBI NCS Regulations and the Companies (Prospectus and
Allotment of Securities) Rules, 2014. Further, the Issuer accepts no responsibility for statements made
otherwise than in the Key Information Document or any other material issued by or at the instance of the
Issuer and anyone placing reliance on any source of information other than this Key Information Document
would be doing so at its own risk.

This Key Information Document, the Private Placement Offer cum Application Letter and the respective
contents hereof respectively, are restricted only for the intended recipient(s) who have been addressed
directly and specifically through a communication by the Issuer and only such recipients are eligible to apply
for the Debentures. All investors are required to comply with the relevant regulations/guidelines applicable to
them for investing in this Issue. The contents of this Key Information Document are intended to be used only
by those investors to whom it is distributed. It is not intended for distribution to any other person and should
not be reproduced by the recipient.

No invitation is being made to any persons other than those to whom Application Forms along with this Key
Information Document being issued have been sent. Any application by a person to whom the Key Information
Document has not been sent by the Issuer shall be rejected without assigning any reason.
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The person who is in receipt of this Key Information Document shall not reproduce or distribute in whole or in
part or make any announcement in public or to a third party regarding the contents hereof without the
consent of the Issuer. The recipient agrees to keep confidential all information provided (or made available
hereafter), including, without limitation, the existence and terms of the Issue, any specific pricing information
related to the Issue or the amount or terms of any fees payable to us or other parties in connection with the
Issue. This Key Information Document may not be photocopied, reproduced, or distributed to others at any
time without the prior written consent of the Issuer. Upon request, the recipients will promptly return all
material received from the Issuer (including this Key Information Document) without retaining any copies
hereof. If any recipient of this Key Information Document decides not to participate in the Issue, that recipient
must promptly return this Key Information Document and all reproductions whether in whole or in part and
any other information statement, notice, opinion, memorandum, expression or forecast made or supplied at
any time in relation thereto or received in connection with the Issue to the Issuer.

The Issuer does not undertake to update the Key Information Document to reflect subsequent events after the
date of Key Information Document and thus it should not be relied upon with respect to such subsequent
events without first confirming its accuracy with the Issuer, save and except the disclosures that shall be made
in the Key Information Document at the time of subsequent issuances, from time to time.

Neither the delivery of this Key Information Document nor any sale of the Debentures made hereafter shall,
under any circumstances, constitute a representation or create any implication that there has been no change
in the affairs of the Issuer since the date hereof.

This Key Information Document does not constitute, nor may it be used for or in connection with, an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person to
whom it is unlawful to make such an offer or solicitation. No action is being taken to permit an offering of the
Debentures or the distribution of this Key Information Document in any jurisdiction where such action is
required. Persons into whose possession this Key Information Document comes are required to inform
themselves of, and to observe, any such restrictions. The Key Information Document is made available to
potential investors in the Issue on the strict understanding that it is confidential.

This Key Information Document is for the exclusive use of the addressee and restricted for only the intended
recipient and it should not be circulated or distributed to third party(ies). This Issue is made strictly on private
placement basis. Apart from this Key Information Document, no offer document or prospectus has been
prepared in connection with the offering of this Issue or in relation to the Issuer.

It is not necessary for the Key Information Document to be registered under Applicable Laws. Accordingly, this
Key Information Document has neither been delivered for registration nor is it intended to be registered.

This Key Information Document is intended to be circulated to not exceeding 200 (two hundred) persons in the
aggregate in a financial year. Multiple copies hereof given to the same entity shall be deemed to be given to
the same person and shall be treated as such. It does not constitute and shall not be deemed to constitute an
offer or an invitation to subscribe to the Debentures to the public in general.

The Key Information Document does not include a statement purporting to be made by an expert. In case any
such statement is made, it shall be made by an expert who is not, and has not been, engaged or interested in
the formation or promotion or management, of the Company and has given his written consent to the issue of
the Key Information Document and has not withdrawn such consent before the delivery of a copy of the Key
Information Document, as applicable.

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Key Information Document has been filed with the BSE in terms of the SEBI NCS
Regulations. It is to be distinctly understood that submission of this Key Information Document to the BSE
should not in any way be deemed or construed to mean that this Key Information Document has been
reviewed, cleared, or approved by the BSE; nor does the BSE in any manner warrant, certify or endorse the
correctness or completeness of any of the contents of this Key Information Document, nor does the BSE
warrant that the Debentures will be listed or will continue to be listed on the BSE; nor does the BSE take any
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responsibility for the soundness of the financial and other conditions of the Issuer, its promoters, its
management or any scheme or project of the Issuer.

2.3 DISCLAIMER CLAUSE OF RBI

The Company is having a valid certificate of registration issued by the Reserve Bank of India under Section 45
IA of the Reserve Bank of India Act, 1934. However, the RBI does not accept any responsibility or guarantee
about the present position as to the financial soundness of the Company or for the correctness of any of the
statements or representations made or opinions expressed by the Company and for repayment of deposits/
discharge of liability by the Company.

2.4 DISCLAIMER CLAUSE OF SEBI

AS PER THE PROVISIONS OF THE SEBI NCS REGULATIONS, IT IS NOT STIPULATED THAT A COPY OF THIS KEY
INFORMATION DOCUMENT HAS TO BE FILED WITH OR SUBMITTED TO THE SEBI FOR ITS REVIEW /
APPROVAL. IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THIS KEY INFORMATION DOCUMENT TO
SEBI SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO HAVE BEEN APPROVED OR VETTED BY SEBI
AND THAT THIS ISSUE IS NOT RECOMMENDED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE
ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE KEY INFORMATION DOCUMENT.

2.5 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the paragraph titled “Eligible Investors” of this Key
Information Document, who shall be/have been identified upfront by the Issuer. This Key Information
Document does not constitute an offer to sell or an invitation to subscribe to the Debentures offered hereby to
any person to whom it is not specifically addressed. Any disputes arising out of this Issue will be subject to the
exclusive jurisdiction of the courts and tribunals as specified in this Key Information Document. This Key
Information Document does not constitute an offer to sell or an invitation to subscribe to the Debentures
herein, in any other jurisdiction to any person to whom it is unlawful to make an offer or invitation in such
jurisdiction.

2.6 DISCLAIMER IN RESPECT OF RATING AGENCY

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. The Rating Agent has based its ratings on
information obtained from sources believed by it to be accurate and reliable. The Rating Agent does not,
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by the Rating Agent have paid a credit rating fee, based on the amount and
type of bank facilities/instruments.

2.7 DISCLAIMER OF DEBENTURE TRUSTEE

(n The Debenture Trustee or its agents or advisers associated with the Issue do not undertake to review
the financial condition or affairs of the Issuer during the life of the arrangements contemplated by this
Key Information Document and do not have any responsibility to advise any investor or prospective
investor in the Debentures of any information available with or subsequently coming to the attention
of the Debenture Trustee, its agents or advisors except as specifically provided for in the relevant
Tranche/lssuance Debenture Trust Deed.

(1) The Debenture Trustee does not guarantee the terms of payment regarding the issue as stated in this
Key Information Document and shall not be held liable for any default in the same.

(1) The Debenture Trustee or its agents or advisers associated with the Issue have not separately verified
the information contained in this Key Information Document. Accordingly, no representation,
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warranty or undertaking, express or implied, is made and no responsibility is accepted by Debenture
Trustee as to the accuracy or any other information provided by the Issuer. Accordingly, the
Debenture Trustee associated with the issue shall have no liability in relation to the information
contained in this Key Information Document or any other information provided by the Issuer in
connection with the issue.

The Debenture Trustee is neither a principal debtor nor a guarantor of the Debentures.
ISSUE OF NON-CONVERTIBLE SECURITIES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the
Depositories for the issue of the Debentures in dematerialised form. Investors will have to hold the
Debentures in dematerialised form as per the provisions of Depositories Act. The Issuer shall take
necessary steps to credit the Debentures allotted to the beneficiary account maintained by the
investor with its depositary participant. The Issuer will make the allotment to the investors on the
Deemed Date of Allotment after verification of the Application Form, the accompanying documents
and on realisation of the application money.

DISCLAIMER BY THE MERCHANT BANKER

THE LEAD MANAGER(S) ACCEPT NO RESPONSIBILITY FOR ANY STATEMENTS OR INFORMATION
PROVIDED OTHER THAN THOSE CONTAINED IN THIS ISSUE DOCUMENT, OR ANY ADVERTISEMENT OR
MATERIAL AUTHORIZED BY OR ISSUED AT THE INSTANCE OF THE ISSUER. ANY PERSON PLACING
RELIANCE ON ANY OTHER SOURCE OF INFORMATION WILL BE DOING SO ENTIRELY AT THEIR OWN
RISK. THE LEAD MANAGER(S) DO NOT GUARANTEE THE FINANCIAL PERFORMANCE OF THE ISSUER OR
THE PROJECT, NOR ASSUME RESPONSIBILITY FOR THE ACCURACY, COMPLETENESS, OR ADEQUACY OF
ANY OPINIONS EXPRESSED HEREIN. INVESTORS ARE STRONGLY ENCOURAGED TO MAKE
INDEPENDENT DECISIONS AFTER CAREFULLY EVALUATING ALL AVAILABLE INFORMATION.
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SECTION 3: REGULATORY DISCLOSURES

This Key Information Document is prepared in accordance with the provisions of SEBI NCS Regulations and in
this section, the Issuer has set out the details required as per Schedule | of the SEBI NCS Regulations.

3.1 Details of Promoters of the Issuer Company
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for the details
of the promoters of the Issuer.

3.2 Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to
the issue, and a declaration that the rating is valid as on the date of issuance and listing. Such press
release shall not be older than one year from the date of opening of the issue.

The Rating Agent has assigned a rating of “BBB+/Stable” (pronounced as “BBB plus (Stable)”) to the
Debentures. The rating letter from the Rating Agent and the rating rationale from the Rating Agent
along with the detailed press release is provided in Annexure | of this Key Information Document.

The Company hereby declares that the rating is and shall be valid as on the date of issuance and
listing of any Debentures.

3.3 Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed
and the details of their in-principle approval for listing obtained from these stock exchange(s).

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall comply
with the requirements of the listing agreement for debt securities to the extent applicable to it on a
continuous basis. The Issuer has obtained the in-principle approval for the listing of the Debentures
on the WDM segment of the BSE.

The Debentures are not proposed to be listed on more than one stock exchange.

3.4 If non-convertible securities are proposed to be listed on more than one stock exchange(s) then the
issuer shall specify the designated stock exchange for the issue. The issuer shall specify the stock
exchange where the recovery expense fund is being/has been created as specified by the Board.
The Issuer shall create the Recovery Expense Fund in accordance with the SEBI Master Circular for
Debenture Trustees with the BSE. In this regard, please also refer to the section on "Creation of
recovery expense fund" under Section 3.33 (Issue Details) below.

3.5 Name, logo, addresses, website URL, email address, telephone number and contact person of the
following:

S.No. | Name Details

1. | Legal Counsel
Verist Law
Address: The Empire Business Centre, 414 Senapati Bapat Marg,
Lower Parel, Mumbai — 400013, Maharashtra
Website: https://www.veristlaw.in/
Email: srishti.ojha@veristlaw.com
Telephone Number: +91 2266 907 368
Contact Person: Srishti Ojha

2. | Merchant banker and Co-

managers to the issues ‘: SK ’
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Name: SKI Capital Services Ltd.

Address: 718, Dr. Joshi Road, Karol Bagh, New Delhi - 110005
Telephone Number: +91-011-41189899

Website: https://www.skicapital.net

Email ID: dem@skicapital.net

Contact Person: Manick Wadhwa/ Daljit Singh/Vivek Rana

3. | Sponsor Bank

Not applicable as this is a private placement of non-convertible
debentures

4. | Guarantor

Not Applicable

5. | Debenture Trustee:

Name: MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
Address: 1402/1403, 14th Floor, Dalamal Towers, Free Press
Journal Marg, 211 Nariman Point, Mumbai, Maharashtra 400021
Tel: 022 25534322
MITCON CREDEN

NnAa

Logo:
Email address: contact@mitconcredentia.in
Contact person: Ms Vaishali Urkude

6. | Register and Transfer Agent

Name: MUFG Intime India Private Limited (Previously referred as
Link Intime Private Limited)
Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai City, Maharashtra - 400083
e
Logo:
Telephone Number: 9766923470
Website: www.linkintime.co.in
Email address: debtca@linkintime.co.in
Contact Person: Mr. Amit Dabhade

7. | Credit Rating Agency

Name: India Ratings and Research Private Limited

Address: Wockhardt Tower, Level 4, West Wing, Plot C-2, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra, India
- 400051B

IndiaRatings
(-

& Research

A | ich Group Com pery

Logo:
Telephone Number: 9029714213

Email address: nitin.chavan@indiaratings.co.in
Contact person: Nitin Chavan

8. | Auditors

\ GV CA&ASSOCIATES

MDA  CHARTERED ACCOUNTANTS
Logo:

Name: G V C A & Associates (formerly known as G C Reddy &
Associates), Chartered Accountants

Address: Plot No. 1069, Road No. 53, Sri Ayyappa Society,
Madhapur, Hyderabad - 500081

Website: https://gcra.in/

Email address: gvreddyca@yahoo.com

Telephone Number: +91-9989799099

Contact Person: CA Vijendra Gaddam

Peer Review no.: 014514

9. | Valuation Agency

Name: Govardhan Reddy Pochimireddy

Address: Plot No. 29, Vikaspuri, E.S.I to A.G. Colony Road,
Hyderabad-38.

Email address: capgreddy@gmail.com
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Telephone Number: 040 42707177
Registration No.: IBBI/RV/06/2019/10725

3.6 About the Issuer
Overview and a brief summary of the business activities of the issuer:
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for
the details about the Issuer.
Structure of the group
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for
the details about the Issuer.
A brief summary of the business activities of the subsidiaries of the issuer:
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for
the details about the Issuer.
Details of branches or units where the issuer carries on its business activities, if any may be
provided in the form of a static Quick Response (QR) code and web link.
If the issuer provides the details of branches or units in the form of a static QR code and
web link, the details of the said branches or units shall be provided to the debenture
trustee as well and kept available for inspection as specified in clause 3.32 (g) of this
Section to this Key Information Document. A checklist item in the ‘Security and Covenant
Monitoring System’ shall also be included for providing information about branches or
units of the issuer to the debenture trustee and confirmation of the same by the debenture
trustee.
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for
the details about the Issuer.
Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i)
purpose of the placement; (ii) break-up of the cost of the project for which the money is
being raised; (iii) means of financing for the project; (iv) proposed deployment status of
the proceeds at each stage of the project.
The amount equivalent to 100% of the Issue proceeds will be utilized to meet funding
requirements of the Issuer for purpose of on-lending. In this regard, please also refer to the
Section 3.33 (Issue Details) below.
3.7 Expenses of the Issue:
. Percentage of . .
Particulars of expenses Amount Percentage of total issue size

total expenses

Lead Manager Fees

Underwriting Commission

Brokerage,
upload fees

selling commission and

Fees payable to the registrar to the
issue

Fees payable to the legal advisors 0.88% 0.02%

1,30,000.00
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Advertising and marketing expenses
Fees payable to the regulators 0 o
including stock Exchange 78,430.00 0.53% 0.01%
Expenses incurred on printing and
distribution of issue stationary
Any other fees, commission or upfront
0, 0,
coupon payments under 1,44,51,000.00 97.91% 2.01%
whatsoever nomenclature
0, 0,
Fee of the Debenture Trustee 1,00,000.00 0.68% 0.01%
Total 1,47,59,430.00
3.8 Issue schedule

PARTICULARS DATE

Issue Opening Date May 11, 2026

Issue Closing Date May 11, 2026

Pay In Date May 12, 2026

Deemed Date of Allotment May 12, 2026

Date of earliest closing of the issue, if any May 11, 2026

3.9 Financial Information

a)

The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow
statement) both on a standalone and consolidated basis for a period of three completed
years, which shall not be more than six months old from the date of the issue document or
issue opening date, as applicable. Such financial statements shall be audited and certified by
the statutory auditor(s) who holds a valid certificate issued by the Peer Review Board of the
Institute of Chartered Accountants of India (“ICAI”).

However, if the issuer being a listed REIT/listed InvIT has been in existence for a period less
than three completed years and historical financial statements of such REIT/InvIT are not
available for some portion or the entire portion of the reporting period of three years and
interim period, then the combined financial statements need to be disclosed for the
periods when such historical financial statements are not available.

Provided that, issuers whose non-convertible securities are listed as on the date of filing of
the offer document or placement memorandum, may provide only a web-link and a static
quick response code of the audited financial statements in the offer document or placement
memorandum subject to the following conditions:

a. Such listed issuers shall disclose a comparative key operational and financial
parameter on a standalone and consolidated basis, certified by the statutory
auditor(s) who holds a valid certificate issued by the Peer Review Board of the
Institute of Chartered Accountants of India, for the last three completed years in
the offer document.

b. The scanning of such static quick response code or clicking on the weblink, shall
display the audited financial statements for last three financial years of such issuer

on the website of the stock exchange where such data is hosted.

Please refer to ANNEXURE IX (Last Audited Financial Statements) of this Key Information
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Document for the audited financial statements of the Issuer for the Financial Years ended
March 31, 2025, March 31, 2024, and March 31, 2023 with Audited Financials as on 31*
March 2026.

The above financial statements shall be accompanied with the Auditor’s Report along with
the requisite schedules, footnotes, summary etc.

b) Listed issuers (whose debt securities or specified securities are listed on recognised stock
exchange(s)) in compliance with the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, may disclose unaudited
financial information for the stub period in the format as prescribed therein with limited
review report in the General Information Document, as filed with the stock exchanges,
instead of audited financial statements for stub period, subject to making necessary
disclosures in this regard in General Information Document including risk factors.

Please refer to Annexure IX of this Key Information Document for the audited financial
statements of the Issuer for the Financial Years ended March 31, 2025, March 31, 2024,
and March 31, 2023 with Audited Financials as on 31* March 2026.

c) Issuers other than unlisted REITs / unlisted InviTs desirous of issuing debt securities on
private placement basis and who are in existence for less than three years may disclose
financial statements mentioned at (a) above for such period of existence, subject to the
following conditions:

i.  Theissue is made on the EBP platform irrespective of the issue size; and
ii. Theissue is open for subscription only to Qualified Institutional Buyers.

Not Applicable.

d) Key Operational and Financial Parameters for the last 3 audited years on a consolidated
basis (wherever available) and on a standalone basis, as on March 31, 2026:

(in Lakhs)

Standalone Basis

Particulars ‘FY 2022-23 ‘FY 2023-24 FY 2024-25 FY 2025-26

| |
BALANCE SHEET
Assets
Property, Plant and Equipment 5,987.34 2,114.12 3,433.39 5,106.25
Financial Assets 61,024.88| 1,66,759.46 2,50,680.53 4,24,632.40
Eg:i::;;';ﬁ:ii excluding property, 2,363.63 2,940.00|  6,277.00 6,450.08
Total assets 69,375.85 1,71,813.80[ 2,60,390.71 4,36,188.74
Liabilities
Financial Liabilities - -
-Derivative financial instruments - -
- Debt Securities - 48,699.31 67,351.10 2,24,603.21
-Borrowings (other than Debt Securities) 50,730.39 80,947.19] 1,27,008.65 1,13,493.10
-Subordinated liabilities - -
-Other financial liabilities - 2,888.00 6,086.00 9,769.90
Non-Financial Liabilities - -
-Current tax liabilities (net) - -256.42 0.00 930.84
-Provisions 577.99 77.47 144.58 151.51
-Deferred tax liabilities (net) - - 561.24
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-Other non-financial liabilities 638.14 211.70 225.35 353.58
Egﬁ:g)(Eq“'ty Share Capital and Otherl ,; )933]  38733.88] 59,575.05 86,325.35
Total Liabilities and Equity 69,375.85 1,71,813.80| 2,60,390.71 4,36,188.74
PROFIT AND LOSS

Revenue from operations 9,406.97 26,892.57 47,944.62 70,708.82
Other income 118.15 790.08 523.21 1702.77
[Total Income 9,525.12 27,682.65 48,467.83 72,411.59
[Total Expense 6,631.55 18,757.37 40,294.32 62,287.23
Profit after tax for the year 2,041.24 7,158.73 6,585.58 7,703.13
Total comprehensive income 2,893.57 7,159.97 6,579.37 7,722.37
Other comprehensive income - 1.24 -6.21 19.24
Earnings per equity share (Basic) 3.87 8.89 5.62 5.71
Earnings per equity share (Diluted) 3.87 8.89 5.62 5.71
Cash Flow

aNStMCt?:: from / used in () operating g g9 4g 7,213.61| -75,116.10]  -1,23,116.80
Net cash from / used in (-] investing ; o/¢ g 2,015.58|  -2,257.44 -2,124.44
activities

Net cash from / used in () financingl ¢ 1) 56l 9388554 80,711.84 1,42,783.58
activities

Net increase/decrease () in cash and| 530 01] 99083570 333830 17,542.34
cash equivalents

EE)SVC ;’;fe::(::t 222’2’::\2”; das per Cash 432554  99,083.57]  9,480.33 27,022.68
Additional Information

Net worth 17,429.33 38,733.88 59,575.05 86,325.35
Cash and Cash Equivalents 4,325.54 6,142.03 9,480.33 27,022.68
Loans given to borrowers 50,730.39 1,56,942.59| 2,35,607.15 3,93,766.75
[Total Debts to Total Assets 0.72 0.75 0.75 0.78
Interest Income 9,406.97 24,557.38 45,132.32 67,675.10
Interest Expense 3,693.59 12,523.91 24,139.13 33,871.31
Impairment on Financial Instruments - 1,165.25 5,709.45 14,696.73
Bad Debts to Loans - - 1.64% 3.80%
% Stage 3 Loans on Loans 0.01% 0.05% 0.77% 0.99%
% Net Stage 3 Loans on Loans 0.01% 0.05% 0.38% 0.50%
Tier | Capital Adequacy Ratio (%) 26.51% 22.63% 23.87% 21.23%
Tier Il Capital Adequacy Ratio (%) 0.15% 1.03% 1.25% 2.66%

e) Debt: Equity Ratio of the Company:

Debt to Equity ratio as on 31% March, 2026 is 3.92

f)  Details of any other contingent liabilities of the Issuer based on the latest audited financial

statements including amount and nature of liability:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
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g) The amount of corporate guarantee or letter of comfort issued by the Company along with
details of the counterparty (viz. name and nature of the counterparty, whether a subsidiary,
joint venture entity, group company etc.) on behalf of whom it has been issued

Not Applicable.

3.10 A brief history of Issuer since its incorporation giving details of its following activities:

a) Details of Share Capital as on last quarter end, i.e. March 31, 2026:

Share Capital Amount (INR) (Lakhs)
Authorised 20,000.00
Equity Share Capital 20,000.00
Preference 0.00
TOTAL 20,000.00
Issued, Subscribed and Paid-up Share Capital
Equity Shares 14,529.04
Preference Shares 0.00
14,529.04

TOTAL

b) Changes in its capital structure as at last quarter end i.e., March 31, 2026 for the
preceding three financial years and the current year:

For the preceeding three financial years and for the FY 25-26 Q2 - As set out in Section 5
(Regulatory Disclosures) of the General Information Document.

For Q3 & Q4 of FY 2025-2026

Date of Change (AGM/EGM) Particulars ‘ No. of Equity Shares

25" November 2025 Rights Issue - 83,56,576
13" February 2026 Rights Issue - 32,28,679

c) Details of the Equity Share Capital of the Company, for the preceding three financial
years and the current financial year:

Date of Noof | Fac | Iss | Consider | Nature of Cumulative Rem
Allotment Equity e ue ation Allotment No of Equity Equity arks
Shares | Vval | Pri (cash, Equity Shares Share
ue | ce other Shares | Capital | Premium
(Rs. | (Rs than (Rs) (Rs)
) J) cash)
Acquistion of 1,247, 1,247,6 6,962,01
Rajshree Tracom 630 30 0
4/9/2022 44,004 | 10 | 22. Cash Rights Issue | 45,252, | 452,521, | 539,416, NA
,525 1 155 550 763
4/28/2022 5,423, 10 | 22. Cash Private 50,675, | 506,759, | 605,044, NA
784 1 Placement 939 390 549
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9/7/2022 3,635, | 10 | 30 Cash Rights Issue | 54,311, | 543,112, | 677,751, NA
349 288 880 529
11/9/2022 10,000 | 10 | 30 Cash Rights Issue | 64,311, | 643,112, | 877,751, NA
,000 288 880 529
Share Issue (4,729,77
Expenses- 22-23 4)
6/30/2023 12,666 | 10 | 30 Cash Rights Issue | 76,977, | 769,779, | 1,126,35 NA
,667 955 550 5,095
10/21/2023 10,000 | 10 | 40 Cash Rights Issue | 86,977, | 869,779, | 1,426,35 NA
,000 955 550 5,095
2/14/2024 17,366 | 10 40 Cash Rights Issue | 104,344 | 1,043,44 | 1,947,36 NA
,846 ,801 8,010 0,475
Share Issue (1,302,51
Expenses- 23-24 3)
6/25/2024 16,666 | 10 | 60 Cash Rights Issue | 121,011 | 1,210,11 | 2,779,39 NA
,667 ,468 4,680 1,312
3/26/2025 6,326, | 10 | 80 Cash Rights Issue | 127,338 | 1,273,38 | 3,222,27 NA
843 ,311 3,110 0,322
7/23/2025 63,66, | 10 | 80 Cash Rights Issue | 13,37,0 | 1337052 | 3,66,79,5 NA
916 5,227 270 4,442
11/25/2025 83,56, | 10 | 12 Cash Rights Issue | 142,061 | 142,06,1 | 462,89,6 NA
576 5 ,803 8,030 0,682
02/13/2026 32,28, | 10 | 12 Cash Rights Issue | 14,52,9 | 145,29,0 | 500,02,5 NA
679 5 0,482 4,820 8767

d) Details of any acquisition of or amalgamation with any entity in the preceding one year.
NIL
e) Details of any reorganization or reconstruction in the preceding one year:
Type of Event Date of Announcement Date of Details
Completion

NIL

f)  Details of the shareholding of the Company as at the latest quarter end, i.e., March 31,
2026, as per the format specified under the listing regulations:
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g) List of top 10 holders of equity shares of the Company as at the latest quarter end, i.e.

March 31, 2026:

Sr. No Name of the Shareholders

Total No. of Equity No. of shares in

Shares

demat form

Total Shareholding
as % of total

number of equity
shares.

1. Vijaya Sivarami Reddy | 10,91,58,433 10,67,29,781 75.13
Vendidandi

2 Padmaja Gangireddy 3,19,70,436 3,12,49,353 22.00%

3 Revan Saahith Reddy 32,92,338 32,19,086 2.26%

4. Hina Ansari 4,00,183 4,00,183 0.27

5. Veena Ventrapragada 1,08,751 1,06,334 0.07%

6 Yanumula Koteswaramma 1,00,000 1,00,000 0.068%

7 Nagari Raju 52,887 52,887 0.0364%

8 Chagamreddy Sri Ram Charan | 27,572 27,572 0.019%
Reddy

9. Venkateswarlu R 19,005 19,005 0.013%

10. G. Venkateswara Reddy 13,928 13,618 0.010%

3.11 DIRECTORS OF THE COMPANY

i. The details of the current directors of the Company is given below:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

iii. Change in directors

The details of change in directors in the preceding three financial years and current financial

year:-

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

iii. Details of directors’ remuneration, and such particulars of the nature and extent of their
interests in the issuer (during the current year and preceding three financial years)

a. Remuneration payable or paid to a director by the issuer, its subsidiary or associate
company; shareholding of the director in the company, its subsidiaries and associate
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companies on a fully diluted basis; (Amount in Rs. Lakhs)

Transactions with related parties for year ended March 31, 2026

Entities
over which
Key
Manageme
Key nt
Key . Personnel
: Managerial :
Managerial (Directors) -
Personnel . Subsidiar
Personnel and their
: (other than ) y
(Directors) di relatives
irectors)
(close
members)
have
significant
Particulars influence
Rent paid (Property) 72.38 - 85.33 -
Rent paid (Machinery) - - - 108.80
Interest Expense on Loan
taken 188.41 - 356.03 7.20
Financial Assets Acquisition | - - - -
Service Charges paid - - 488.63 -
Commission Income - - - -
Investment in Equity Share
Capital - - - -
Remuneration 175.00 69.19 - -
Sitting Fees 60.00 - - -
Borrowings (other than Debt
Securities) 26,830.00 - 30,427.00 2,206.00
Repayment of Borrowings
(other than Debt Securities) | 30,330.00 - 21,427.00 2,206.00
Transactions with related parties for year ended March 31, 2025
Particulars Key Key Entities Subsidiar
Manageri | Manageri | over which |y
al al Key
Personnel | Personnel | Manageme
(Directors | (other nt
) than Personnel
directors) | (Directors)
and their
relatives
(close
members)
have
significant
influence
Rent paid (Property) 66.86 - 53.78 -
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Rent paid (Machinery) - - - 10.04
Interest Expense on Loan taken 72.27 - 41.75 7.89
Financial Assets Acquisition - - - -
Purchase of Property, plant and equipment - - 101.49 -
Service Charges paid - - 374.96 -
Commission Income - - 30.46 -
Investment in Equity Share Capital - - - -
Remuneration 169.48 62.38 36.00 -
Sitting Fees 25.62 - - -
Borrowings (other than Debt Securities) 12,000.00 | - 13,660.00 1,200.00
Repayment of Borrowings (other than Debt | 8,500.00 | - 13,660.00 1,200.00
Securities)

Transactions with related parties for year ended March 31, 2024

Particulars Key Key Entities Subsidiar
Manageri | Manageri | over which |y
al al Key
Personnel | Personnel | Manageme
(Directors | (other nt
) than Personnel

directors) | (Directors)
and their
relatives
(close
members)
have
significant
influence

Rent paid 48.05 - 23.25 -

Interest Expense on Loan taken 61.77 - 114.38 -

Financial Assets Acquisition - - 2,271.21 -

Purchase of Property, plant and equipment - - 107.85 -

Service Charges paid - - 60.92 -

Commission Income - - 37.15 -

Investment in Equity Share Capital - - - 1,221.25

Remuneration 66.58 33.49 - -

Sitting Fees 26.16 - - -

Borrowings (other than Debt Securities) 6,870.00 | - 32,515.17 -

Repayment of Borrowings (other than Debt | 6,870.00 | - 35,463.17 -

Securities)

b. Appointment of any relatives to an office or place of profit of the issuer, its subsidiary
or associate company;
NIL

c.  Full particulars of the nature and extent of interest, if any, of every director:
i. inthe promotion of the issuer company; or
NIL

ii. in any immoveable property acquired by the issuer company in the two years
preceding the date of the issue document or any immoveable property proposed to
be acquired by it; or
NIL
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iii. where the interest of such a director consists in being a member of a firm or
company, the nature and extent of his interest in the firm or company, with a
statement of all sums paid or agreed to be paid to him or to the firm or company in
cash or shares or otherwise by any person either to induce him to become, or to
help him qualify as a director, or otherwise for services rendered by him or by the
firm or company, in connection with the promotion or formation of the issuer
company shall be disclosed
NIL

iv. Contribution being made by the directors as part of the offer or separately in furtherance
of such objects.

Nil
V. Any financial or other material interest of the directors, promoters, key managerial
personnel or senior management in the offer and the effect of such interest in so far as it is

different from the interests of other persons.

NIL

3.12 AUDITORS OF THE COMPANY
i.  Current auditor
The details of the auditors of the Company:
As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
ii. Details of change in auditors:
Details of change in auditor for preceding three financial years and current financial year:-
As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
3.13 DETAILS OF THE BORROWING OF THE ISSUER

Details of the following liabilities of the Issuer, as at the end of the last quarter, i.e. March 31, 2026, or
if available, a later date:

(a) Details of Outstanding Secured Loan Facilities as on the preceding quarter (as on 31%

March, 2026):
A Pri.
nci
mo pal
utn Am Ass
ou Credit
Sa . et
Type of nct nt Secur Ratin Cla
Name of lender yp‘ . . out Repayment date / Schedule . g, if ope
Facility ion ity .| ssifi
sta applic .
ed . cati
. ndi able
(in n on
Rs (iﬁ
Lak
hs) Rs.
Lak
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hs)
Rec
IKF Finance Term 20 | 45 Principal will be repaid in monthly Secur i eiv
Loan 00 | 83 installments ed abl
3 es
50% Rec
STCI Finance Term 20 | 50 Principal will be repaid in monthly Gold, eiv
Limited Loan 00 | 0.0 installments 50% abl
0 LG es
Maanaveeya Rec
Development & Term 30 | 75 Principal will be repaid in monthly Gold i eiv
Finance Private Loan 00 | 0.0 instalments abl
Limited 0 es
Rec
IDFC First Bank Term 10 Principal will be repaid in monthly ICRA | eiv
.. 41. . LG
Limited Loan 00 67 instalments -BBB | abl
es
Rec
IKF Finance Term 20 | 72 Principal WI.|| be repaid in monthly Gold i eiv
Loan 00 | 2.2 instalments abl
2 es
N -
Convc;rr]tibl Rec
YUBI Securities o 50 62 Principal WI|.| be repaid in quarterly Gold ICRA eiv
00 | 5.0 instalments -BBB | abl
Debentur 0 os
e (NCD)
N -
Conv(:er:tibl Rec
Light house o 25 31 Principal will be repaid in quarterly Gold ICRA | eiv
Canton 00 | 2.5 instalments -BBB | abl
Debentur 0 os
e (NCD)
Rec
MAS Financial Term 20 | 16 Principal will be repaid in monthly LAP eiv
Limited Loan 00 | 6.6 instalments abl
7 es
N -
Convoer:tibl Rec
YUBI Securities o 75 93 Principal will be repaid in quarterly Gold ICRA | eiv
& Motilal 00 | 7.5 installments -BBB | abl
Debentur 0 os
e (NCD)
Non- Rec
Convertibl | 17 2,1 Principal will be repaid in quarterly ICRA | eiv
Oxy Ventures e 50 . Gold
87. instalments -BBB | abl
Debentur 0 50 os
e (NCD)
Oxyzo Financial Rec
Y . . Term 27 | 33 Principal will be repaid in monthly eiv
Services Privte . Any -
L Loan 00 | 7.5 instalments abl
Limited
0 es
Maanaveeya Term 30 Principal will be repaid in monthly Rec
. Gold - .
Development & Loan 00 | 1,1 instalments eiv
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Finance Private 66. abl
Limited 52 es
Oxyzo Financial Rec
y. . Term 45 Principal will be repaid in monthly eiv
Services Private Loan 0 56. instalments Any - abl
Limited 25
es
Non- Rec
Convertibl Principal will be repaid in four quarterly .
. 36 | 3,6 . . ICRA | eiv
Bonds India e 00 | 0o installments of 25% each commencing Gold | 888 | abl
Debentur OO. from 13-09-2026 till 13-06-2027 e
e (NCD)
Rec
ESAF Small Term 25 | 38 Principal will be repaid in monthly Gold ICRA | eiv
Finance Bank Loan 00 | 0.0 instalments -BBB | abl
1 es
. . Rec
InCred F!nanC|aI Term 12 | 22 Principal will be repaid in monthly eiv
Services . Any -
. Loan 00 | 24 instalments abl
Limited
9 es
Rec
MAS Financial Term 15 | 25 Principal will be repaid in monthly LAP i eiv
Limited Loan 00 | 0.0 instalments abl
0 es
Non- India | Rec
Convertibl 50 | 50 Principal will be repaid in two Ratin | eiv
Dexif e ’ installments of 50% each on 28-10-2026 | Gold
00 | oo. gs - abl
Debentur 00 and 28-01-2027 BBB+ os
e (NCD)
Rec
Karur Vysya Term 25 | 62 Principal will be repaid in monthly An ICRA | eiv
Bank Loan 00 | 5.0 instalments y -BBB | abl
0 es
SMC Finance
(Moneywise Rec
. . Term 15 | 42 Principal will be repaid in monthly eiv
Financial . Gold -
. Loan 00 | 5.0 instalments abl
Services Pvt 0 os
Ltd)
Cor’:lvoer:';ibl India | Rec
YUBI - o 35 | 3,5 Principal will be repaid in bullet Gold Ratin | eiv
Reissuance 00 | oo. repayment at maturity gs - abl
Debentur 00 BBB+ os
e (NCD)
Rec
Kotak Mahindra Term 20 | 41 Principal will be repaid in monthly LAP/ ICRA | eiv
Bank Limited Loan 00 | 6.6 instalments HL -BBB | abl
7 es
. . Rec
InCred F!nanual Term 80 | 21 Principal will be repaid in monthly eiv
Services . Any -
. Loan 0 9.5 instalments abl
Limited
8 es
Credit Saison Rec
(Kisetsu Saison Term 25 | 62 Principal will be repaid in monthly An i eiv
Finance Pvt Ltd Loan 00 | 5.0 instalments ¥ abl
) 0 es
Shriram Term 25 Principal will be repaid in monthly An i Rec
Finance Loan 00 | 68 instalments y eiv
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9.7 abl
5 es
Rec
Poonawalla Term 25 | 79 Principal will be repaid in monthly Any i eiv
Loan 00 | 5.2 instalments abl
2 es
Rec
. Term 30 | 1,6 Principal will be repaid in monthly eiv
Nabkisan Loan 00 | 66. instalments LG i abl
24 es
Rec
IDFC First Bank Term 50 | 1,2 Principal will be repaid in monthly Gold ICRA | eiv
Limited Loan 00 | 50. instalments -BBB | abl
00 es
Rec
Ambit Finvest Term 16 | 52 Principal will be repaid in monthly Gold i eiv
Private Limited Loan 50 | 6.0 instalments abl
7 es
60% Rec
Northern Arc Term 30 | 96 Principal will be repaid in monthly Gold, eiv
Capital Limited Loan 00 | 4.5 instalments 40% i abl
5 LG es
Coanc;rr]‘;ibI Principal will be repaid in two India | Rec
PEXIf A e >0 150 installments of 50% each on 25-12-2027 Gold Ratin e
Reissuance 00 | oo. gs - abl
Debentur 00 and 25-06-2028 BBB+ os
e (NCD)
Rec
IDFC First Bank Term 25 | 72 Principal will be repaid in monthly Gold ICRA | eiv
Limited Loan 00 | 9.1 instalments -BBB | abl
7 es
Rec
Jana Small Term 40 | 44 Principal will be repaid in monthly Gold ICRA | eiv
Finance Bank Loan 00 | 44 instalments -BBB | abl
4 es
MAS Financial 30 14 Princioal will b idi hl R.ec
Limited(Achern | Securitisat | 35. 79 rincipa Wlinstzlrrizzrawlts in monthly PTC ICRA :Ibvl
ar 10 24) ion (PTC) | 33 :
1 es
Rec
MAS Financial Term 20 | 66 Principal will be repaid in monthly LAP i eiv
Limited Loan 00 | 6.6 installments abl
7 es
Rec
Indusind Bank Term 50 | 1,7 Principal will be repaid in monthly ILG ICRA | eiv
Limited Loan 00 | 39. instalments -BBB | abl
13 es
Non- .
Convertibl Principal will be repaid in three md.la R?c
. 75 | 7,5 . Ratin eiv
Dexif e 00 | oo. installments of 33% each between Gold gs - abl
Debentur February 2027 and April 2027
00 BBB+ es
e (NCD)
Rec
Term 20 | 75 Principal will be repaid in monthly ICRA | eiv
Yes Bank Loan 00 | 0.0 instalments Gold | BBB | abl
0 es
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Rec
Capital Small Term 20 | 1,0 Principal will be repaid in monthly Gold ICRA | eiv
Finance Bank Loan 00 | 53. instalments -BBB | abl
07 es
50% Rec
Suryoday Small Term 13 | 61 Principal will be repaid in monthly Gold, | ICRA | eiv
Finance Bank Loan 00 | 2.3 instalments 50% | -BBB | abl
5 LG es
. . 24 Rec
I_'\i/ln:?ifchll?g(r)]r:aelt Securitisat 75. | 14 Principal wi'II be repaid in monthly PTC ICRA eiv
12 24) ion (PTC) 19 | 0.9 instalments abl
7 8 es
Non- .
Convertibl 60% India | Rec
Northern Arc 40 | 2,0 Principal will be repaid in quarterly Gold, | Ratin | eiv
Capital Limited N 00 | oo. instalments 40% gs - abl
Debentur 00 IG | BBB+ | es
e (NCD)
Rec
MAS Financial Term 10 | 45 Principal will be repaid in monthly LAP i eiv
Limited Loan 00 | 8.3 instalments abl
3 es
Arohan Rec
Financial Term 30 | 1,3 Principal will be repaid in monthly ILG i eiv
Services Loan 00 | 37. instalments abl
Limited 17 es
Rec
Term 35 1,9 Principal will be repaid in monthly ICRA | eiv
Bandhan Bank Loan 00 | 99. instalments Gold | BBB | abl
82 es
SMC Finance
(Moneywise L . . R?C
. . Term 10 | 28 Principal will be repaid in monthly eiv
Financial . Gold -
. Loan 00 | 3.3 instalments abl
Services Pvt 3 os
Ltd)
Rec
Poonawalla Term 15 | 79 Principal wi.II be repaid in monthly Gold i eiv
Loan 00 | 71 instalments abl
3 es
Non- .
Convoertibl India | Rec
" 50 | 5,0 Principal will be repaid in bullet Ratin | eiv
YUBI Securities e . Gold
00 | oo. repayment at maturity gs - abl
Debentur 00 BBB+ os
e (NCD)
Rec
ESAF Small Term 15 | 88 Principal will be repaid in monthly Gold ICRA | eiv
Finance Bank Loan 00 | 9.1 instalments -BBB | abl
7 es
Rec
IDFC First Bank Term 50 | 2,5 Principal will be repaid in monthly Any ICRA | eiv
Limited Loan 00 | oo. instalments -BBB | abl
00 es
. . Rec
InCr::r\lj::Z\:ual Term 10 | 57 Principal will be repaid in monthly Any i eiv
o Loan 00 | 3.5 instalments abl
Limited 3 os
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Rec
MAS Financial Term 12 | 67 Principal will be repaid in monthly LAP i eiv
Limited Loan 50 | 7.0 instalments abl
8 es
Clix 32 Rec
82. |1 Principal will id i thl i
Capital(Spring | Securitisat | 7o 1'79 rincipa Wlinsbt;rniﬁli in monthly PTC | ICRA :I'O"I
03 2025) ion (PTC) 4 01 os
Rec
Jana Small Term 40 | 1,5 Principal will be repaid in monthly Gold ICRA | eiv
Finance Bank Loan 00 | 55. instalments -BBB | abl
56 es
Cor:\lvc;rr]';ibl India | Rec
. 40 | 4,0 Principal will be repaid in bullet Ratin | eiv
YUBI Securities e . Gold
00 | oo. repayment at maturity gs - abl
Debentur 00 BBB+ | es
e (NCD)
Non—. India | Rec
- Convertibl L . . . .
YUBI Securities o 22 111 Principal will be repaid in quarterly Gold Ratin | eiv
- Reissuance 00 | oo. instalments gs - abl
Debentur 00 BBB+ es
e (NCD)
Rec
IDFC First Bank Term 25 (1,3 Principal will be repaid in monthly An ICRA | eiv
Limited Loan 00 | 54. instalments ¥ -BBB | abl
17 es
Non—_ India | Rec
- Convertibl L . . . .
YUBI Securities o 38 | 3,8 Principal will be repaid in bullet Gold Ratin | eiv
- Reissuance 00 | oo. repayment at maturity gs - abl
Debentur 00 BBB+ es
e (NCD)
Corl:lvc;r:‘;ibl India | Rec
. 40 | 2,2 Principal will be repaid in quarterly Ratin | eiv
Jiraaf & Alpha e . Gold
00 | 85. instalments gs - abl
Debentur 71 BBB+ es
e (NCD)
Rec
Shriram Term 20 | 1,3 Principal will be repaid in monthly Gold i eiv
Finance Loan 00 | 13. instalments abl
77 es
Rec
MAS Financial Term 10 | 58 Principal will be repaid in monthly LAP i eiv
Limited Loan 00 | 3.3 instalments abl
3 es
Cor’:lvoer:';ibl India | Rec
YUBI - 2nd o 25 | 2,5 Principal will be repaid in bullet Gold Ratin | eiv
Reissuance 00 | oo0. repayment at maturity gs - abl
Debentur 00 BBB+ es
e (NCD)
N -
Conv(::tibl India | Rec
- 50 | 5,0 Principal will be repaid in bullet Ratin | eiv
YUBI Securities e . Gold
00 | oo. repayment at maturity gs - abl
Debentur 00 BBB+ es
e (NCD)
Non- 50 Principal will be repaid in quarterly India | Rec
InCred Convertibl | 00 | 1,2 instalments Gold Ratin eiv
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e 50. gs - abl
Debentur 00 BBB+ es
e (NCD)
Cor:\lvc;rr]';ibl India | Rec
. 25 | 62 Principal will be repaid in quarterly Ratin | eiv
Jiraaf e . Gold
00 | 5.0 instalments gs - abl
Debentur 0 BBB+ os
e (NCD)
Rec
. Term 50 | 41 Principal will be repaid in monthly eiv
Nabkisan Loan 00 | 66. instalments Gold abl
67 es
Cor:\lvc;rr]';ibl India| Rec
. 15 | 37 Principal will be repaid in quarterly Ratin | eiv
Patni e . Gold
00 | 5.0 instalments gs - abl
Debentur 0 BBB+ os
e (NCD)
Non—. India | Rec
. Convertibl - . . . .
Mosaic & 25 | 1,8 Principal will be repaid in quarterly Ratin | eiv
e . Gold
Northern Arc 00 | 75. instalments gs - abl
Debentur 00 BBB+ es
e (NCD)
Rec
Grip Invest 27 - . - .
2 P | will hl
(LoanxKnotwee | Securitisat | 44. 0’80 rincipa WlinstealrriZiE in monthly PTC ICRA :Ibvl
d 06 25) ion (PTC) 3 ’
10 es
Arohan Rec
Financial Term 20 | 1,0 Principal will be repaid in monthly Gold ) eiv
Services Loan 00 | 46. instalments abl
Limited 01 es
Non- India | Rec
Convertibl 5 | 25 Principal will be repaid in two Ratin oiv
Bonds India e ! installments of 50% each on 25-12-2027 Gold
00 | oo0. gs - abl
Debentur 00 and 25-06-2028 BBB+ os
e (NCD)
Non-. India | Rec
Convertibl L . . . .
Northern Arc 20 | 1,4 Principal will be repaid in quarterly Ratin | eiv
. . e . Gold
Capital Limited 00 | 28. instalments gs - abl
Debentur 57 BBB+ os
e (NCD)
Non- .. . e .
Convertibl Principal will be repaid in installments of India | Rec
50 | 4,0 20%, 20% and 60% on the scheduled Ratin | eiv
Neo Wealth e Gold
00 | 00. | repayment dates between January 2026 gs - abl
Debentur 00 and January 2027 BBB+ es
e (NCD) y
Non-
India | Rec
Hi ja Leyl ibl
mdlfja evland | Convertib 36 | 2,1 Principal will be repaid in quarterly Ratin | eiv
Finance e . Gold
. 83 | 04. instalments gs - abl
Reissuance Debentur 57 BBB+ os
e (NCD)
N -
on . Principal will be repaid in four India | Rec
Convertibl | 10 . . .
. 6,8 installments between December 2025 Ratin eiv
Wint Wealth e 00 . Gold
00. and April 2027 as per the scheduled gs - abl
Debentur 0 00 repayment dates BBB+ es
e (NCD) pay

42
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Rec
MAS Financial Term 12 | 83 Principal will be repaid in monthly LAP i eiv
Limited Loan 50 | 33 instalments abl
3 es
Non- .
Convertibl India | Rec
YUBI - o 35 | 3,5 Principal will be repaid in bullet Gold Ratin | eiv
Reissuance 00 | oo. repayment at maturity gs - abl
Debentur 00 BBB+ e
e (NCD)
Non- .
Convertibl | 10 | ##i# Principal will be repaid equally over the Ilar::ilr? ReievC
Neo Wealth N 00 | #i# last three quarterly installments Gold gs - abl
Debentur 0 | ### BBB+ os
e (NCD)
Non- Indi R
Convertibl 50 | 50 Principal will be repaid in two equal Rr;tilra: e?:
YUBI Securities e ’ installments of 50% each on 19-02-2027 | Gold
00 | oo. gs - abl
Debentur 00 and 19-08-2027 BBB+ o
e (NCD)
Rec
Term 20 | 1,3 Principal will be repaid in monthly eiv
Paul Merchants Loan 00 | 69. instalments Gold i abl
84 es
Non- .
ASK Private Convertibl 45 | a5 . Principal will bfe .repaid in two Ier:tjiI: Z?VC
Credit e 00 | oo. installments comprising 95% on 11-06- Gold gs- abl
Debentur 2027 and balance 5% on 11-04-2028
00 BBB+ es
e (NCD)
Rec
Equitas Small Term 20 | 1,3 Principal will be repaid in monthly Gold ICRA | eiv
Finance Bank Loan 00 | 33. instalments -BBB | abl
10 es
Northern Arc CorI:lvc()er:';ibl India | Rec
Capital Limited 30 | 2,1 Principal will be repaid in quarterly Ratin | eiv
& Motilal - N 00 | 42. instalments Gold gs - abl
Reissuance Debentur 86 BBB+ es
e (NCD)
Sub Debt Rec
IDFCUI:TI:;ZSank Unse-cure (5)8 32)0 Principal will be repaid after 5 years LG _lggg :;:)VI
d 00 es
Non- .
Convertibl India | Rec
. 20 | 2,0 Principal will be repaid in bullet Ratin | eiv
Wint Wealth e . Gold
00 | oo0. repayment at maturity gs - abl
Debentur 00 BBB+ os
e (NCD)
Arohan Rec
Financial Term 50 | 3,0 Principal will be repaid in monthly Gold i eiv
Services Loan 00 | 93. instalments abl
Limited 28 es
Rec
Jana Small Term 50 | 3,6 Principal will be repaid in monthly Gold ICRA | eiv
Finance Bank Loan 00 | 11. instalments -BBB | abl
11 es
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Cor:\lvzr:';ibl India | Rec
. 30 | 3,0 Principal will be repaid in bullet Ratin | eiv
Wint Wealth e . Gold
00 | oo. repayment at maturity gs - abl
Debentur 00 BBB+ | es
e (NCD)
Non- India | Rec
. Convertibl Principal will be repaid in two equal . .
YUBI ;ecurltles e 20 | 5,0 installments of 50% each on 19-02-2027 Gold Ratin | eiv
- Reissuance 00 | oo. gs - abl
Debentur 00 and 19-08-2027 BBB+ e
e (NCD)
Non- India | Rec
Convertibl Principal will be repaid in two equal . .
Qxyzo j e 40 | 40 installments of 50% each on 19-02-2027 | Gold Ratin | eiv
Reissuance 00 | oo. gs - abl
Debentur 00 and 19-08-2027 BBB+ os
e (NCD)
Non- India | Rec
Jiraaf - Convertibl 10 | 10 Principal will be repaid in two equal Ratin | eiv
Reissuance e 00 O’O installments of 50% each on 19-02-2027 | Gold .- abl
Debentur 00 and 19-08-2027 BgBB+ >
e (NCD)
Non- .
Convertibl | 10 | #i Principal will be repaid equally over the Ier;ctjiI: 'Z?:
Neo Wealth N 00 | s Iagc three uar?erl ir?staII\r:'\ents Gold S - abl
Debentur 0 | #### q ¥ BgBB+ os
e (NCD)
Non—_ India | Rec
. . Convertibl - . . . .
Sai Roshini 10 | 10 Principal will be repaid equally over the Ratin | eiv
. e . Gold
Capital Pvt. Ltd. 0 | 0.0 last three quarterly installments gs - abl
Debentur 0 BBB+ o
e (NCD)
Rec
Suryoday Small Term 15 | 1,2 Principal will be repaid in monthly Gold ICRA | eiv
Finance Bank Loan 00 | 74. instalments -BBB | abl
90 es
Rec
State Bank of Term 20 | 1,4 Principal will be repaid in monthly Gold ICRA | eiv
Mauritius Loan 00 | 44. instalments -BBB | abl
44 es
Nuvama Corl:lvc;r:‘;ibl India | Rec
50 | 5,0 | Principal will be repaid equally over the Ratin | eiv
Wealth - e . Gold
. 00 | Oo. last three quarterly installments gs - abl
Reissuance Debentur 00 BBB+ os
e (NCD)
N -
Convoer:tibl Principal will be repaid in four India | Rec
Wint Wealth & o 90 | 6,1 installments between December 2025 Gold Ratin | eiv
Jiraaf 00 | 20. and April 2027 as per the scheduled gs - abl
Debentur 00 repayment dates BBB+ es
e (NCD) pay
Sub Debt Rec
- 45 | 4,5 L . . eiv
SRUDO Unsecure | 00 | 0o, Principal will be repaid after 5 years LG - abl
d 00 es
Rec
) 1 — . Ly .
Anand Rathi Term 0 ,7 Principal WI'|| be repaid in monthly Gold i eiv
Loan 00 | 50. instalments abl
00 es
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Cor:\lvzr:';ibl India | Rec
YUBI - o 70 | 7,0 Principal will be repaid in bullet Gold Ratin eiv
Reissuance 00 | oo0. repayment at maturity gs - abl
Debentur 00 BBB+ | es

e (NCD)

N -
on . India | Rec
Convertibl L . . . .

Oxyzo - o 50 | 5,0 | Principal will be repaid equally over the Gold Ratin | eiv
Reissuance 00 | o0. last three quarterly installments gs - abl
Debentur 00 BBB+ es

e (NCD)

Maanaveeya Rec
Development & Term 20 | 1,7 Principal will be repaid in monthly Gold i eiv
Finance Private Loan 00 | 50. instalments abl

Limited 00 es
N -
Convoer:tibl India | Rec
. 25 | 2,5 Principal will be repaid equally over the Ratin | eiv
Jiraff e . Gold
00 | oo. last three quarterly installments gs - abl
Debentur 00 BBB+ o
e (NCD)
Coanc;rr]‘;ibI India | Rec
. 27 | 2,7 Principal will be repaid equally over the Ratin eiv
Ambit Wealth e . Gold
50 | 50. last three quarterly installments gs - abl
Debentur 00 BBB+ os
e (NCD)
N -
Convc;r:tibl India | Rec
YUBI - o 51 | 51 Principal will be repaid in bullet Gold Ratin | eiv
Reissuance 00 | oo. repayment at maturity gs - abl
Debentur 00 BBB+ es
e (NCD)
Non- .. . e .
Convertibl Principal will be repaid in installments of India | Rec
71 | 5,6 20%, 20% and 60% on the scheduled Ratin | eiv
Neo Wealth e Gold
00 | 80. | repayment dates between January 2026 gs - abl
Debentur 00 and January 2027 BBB+ es
e (NCD) y
Non- . . Sy .
Convertibl Principal will be repaid in installments of India | Rec
. 25 | 2,0 20%, 20% and 60% on the scheduled Ratin eiv
Patni e Gold
00 | 00. | repayment dates between January 2026 gs - abl
Debentur 00 and January 2027 BBB+ es
e (NCD) y
Non- .. . e .
Convertibl Principal will be repaid in installments of India | Rec
. 10 | 80 20%, 20% and 60% on the scheduled Ratin | eiv
Capital Stack e Gold
00 | 0.0 | repayment dates between January 2026 gs - abl
Debentur 0 and January 2027 BBB+ es
e (NCD) 4
Non- . . Sy .
Convertibl Principal will be repaid in installments of India | Rec
Capital Stack o 10 | 80 20%, 20% and 60% on the scheduled Gold Ratin eiv
(UGRO) 00 | 0.0 | repayment dates between January 2026 gs - abl
Debentur 0 and January 2027 BBB+ es
e (NCD) y
Non- - . Sy .
Convertibl Principal will be repaid in installments of India | Rec
. 15 11,2 20%, 20% and 60% on the scheduled Ratin eiv
Mosaic e Gold
00 | 00. | repayment dates between January 2026 gs - abl
Debentur 00 and January 2027 BBB+ es
e (NCD) 4
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Non- . . e .
Convertibl Principal will be repaid in installments of India | Rec
42 34 20%, 20% and 60% on the scheduled Ratin eiv
Mavenark e Gold
5 0.0 | repayment dates between January 2026 gs - abl
Debentur
e (NCD) 0 and January 2027 BBB+ es
Rec
Protium Term 24 1 2,0 Principal will be repaid in monthly Gold eiv
Finance Limited Loan 00 | 80. instalments abl
00 es
Rec
MAS Financial Term 20 | 1,6 Principal will be repaid in monthly Gold i eiv
Limited Loan 00 | 66. instalments abl
67 es
Rec
20 | 2,0 Principal will be repaid at the end of ICRA | eiv
Yes Bank WEDL | 00 | oo0. maturity Gold | ggg | abl
00 es
Non- .
. Convertibl L . . Ind.la Rgc
Franklin o 35 | 3,5 Principal will be repaid in bullet Gold Ratin eiv
Templeton 00 | oo. repayment at maturity gs - abl
Debentur
e (NCD) 00 BBB+ es
31 Rec
Nabkisan (Olive Securitisat 11. | 2,8 Principal WI.|| be repaid in monthly Gold IcRA | €V
12 2025) ion (PTC) 14 | 72. instalments abl
8 50 es
R
Oxyzo Financial L . . ?C
. . Term 17 | 1,4 Principal will be repaid in monthly eiv
Services Private . Gold -
. Loan 50 | 58. instalments abl
Limited
33 es
Non- .
Nuvama Convertibl o . . Ind.la R?C
Wealth - o 30 | 3,0 Principal will be repaid in bullet Gold Ratin | eiv
. 00 | oo. repayment at maturity gs - abl
Reissuance Debentur 00 BBB+ os
e (NCD)
Rec
Term 50 | 2,5 Principal will be repaid in monthly eiv
Annapurna Loan 00 | 37. instalments Gold i abl
46 es
Non-
Indi R
Nuvama Convertibl - . . nd.la .ec
Wealth - o 20 | 2,0 Principal will be repaid equally over the Gold Ratin | eiv
. 00 | Oo. last three quarterly installments gs - abl
Reissuance Debentur 00 BBB+ os
e (NCD)
Non- .
Convertibl - . I Ind.la Rc.ec
. 70 | 7,0 Principal will be repaid in bullet Ratin | eiv
YUBI Securities e . Gold
00 | oo0. repayment at maturity gs - abl
Debentur
e (NCD) 00 BBB+ es
Non-
India | Rec
Hinduja Leyland | C tibl
n FL:JnaanZan onv:r ! 24 | 2,4 | Principal will be repaid equally over the Gold Ratin | eiv
. 93 | 93. last three quarterly installments gs - abl
Reissuance Debentur 00 BBB+ os
e (NCD)
MAS Financial Term 20 Principal will be repaid in monthly Gold i Rec
Limited Loan 00 | 1,7 instalments eiv
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77. abl
78 es
Cor:\lvc;rr]';ibl India | Rec
Franklin o 15 | 1,5 Principal will be repaid in bullet Gold Ratin | eiv
Templeton 00 | oo. repayment at maturity gs - abl
Debentur 00 BBB+ | es
e (NCD)
Rec
15 | 1,5 Principal will be repaid at the end of ICRA | eiv
YES Bank WCDL Gol
an 00 | oo. maturity old | ‘ggg | abl
00 es
SMC Finance Non- .
. . - . . India | Rec
(Moneywise Convertibl Principal will be repaid in four quarterly . .
. . 25 1 2,5 . Ratin | eiv
Financial e 00 | 0o installments of 25% each between Gold .- abl
Services Pvt Debentur 00' August 2027 and May 2028 BgBB+ os
Ltd) e (NCD)
Rec
Term 25 | 2,0 Principal will be repaid in monthly eiv
Annapurna Loan 00 | 94. instalments Gold i abl
10 es
Coanc;rr]‘;ibI India | Rec
70 | 7,0 Principal will be repaid equally over the Ratin | eiv
Neo Wealth e . Gold
00 | oo. last three quarterly installments gs - abl
Debentur 00 BBB+ os
e (NCD)
Cor’:lv(:er:';ibl India | Rec
Northern Arc o 50 | 5,0 | Principal will be repaid equally over the Gold Ratin | eiv
Capital Limited 00 | oo. last three quarterly installments gs - abl
Debentur 00 BBB+ o
e (NCD)
Non-. India | Rec
Convertibl - . . . .
Nuvama o 40 | 4,0 Principal will be repaid equally over the Gold Ratin | eiv
Wealth Debentur 00 | oo0. last three quarterly installments gs - abl
e (NCD) 00 BBB+ es
Non- .
Convertibl | 25 I . . Ind.la R(.ec
. 2,5 Principal will be repaid equally over the Ratin | eiv
Capital Stack e 08. . Gold
08. last three quarterly installments gs - abl
Debentur 7 70 BBB+ os
e (NCD)
Corl:lvc;r:‘;ibl India | Rec
. . 20 | 20 Principal will be repaid equally over the Ratin | eiv
Finstar Capital e . Gold
Debentur 0 0.0 last three quarterly installments gs - abl
e (NCD) 0 BBB+ es
Arohan 10 Rec
Financial Term 9,2 Principal will be repaid in monthly eiv
. 00 . Gold -
Services Loan 0 07. instalments abl
Limited 27 es
Non- .
Convertibl 20 | a0 Principal will be repaid in two ILZ‘:;E Z?VC
YUBI Securities e 00 06 installments comprising 95% on 11-06- Gold .- abl
Debentur ’ 2027 and balance 5% on 11-04-2028 &
00 BBB+ es
e (NCD)
Jana Small Term 43 Principal will be repaid in monthly Gold ICRA | Rec
Finance Bank Loan 00 | 4,3 instalments -BBB | eiv
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00. abl
00 es
Rec
STCI Finance Term 18 | 1,8 Principal will be repaid in monthly Gold i eiv
Limited Loan 00 | 00. instalments abl
00 es
Non-
. L . - India | Rec
ASK Private Convertibl 30 | 30 ' Principal will bg 'repald in two Ratin oiv
Credit e 00 | 0o installments comprising 95% on 11-06- Gold .- abl
Debentur ' 2027 and balance 5% on 11-04-2028 &
00 BBB+ es
e (NCD)
Non-
. - . . India | Rec
Northern Arc Convertibl 40 | 40 . Principal will bfa -repald in two Ratin | eiv
Capital Limited e 00 | 0o installments comprising 95% on 11-06- Gold .- abl
P Debentur ’ 2027 and balance 5% on 11-04-2028 g
00 BBB+ es
e (NCD)
Non- India | Rec
Convertibl Principal will be repaid in four quarterly . .
. 30 | 3,0 . . Ratin eiv
Times Group e 00 | 0o installments of 25% each commencing Gold .- abl
Debentur ’ from 25-09-2027 till 25-06-2028 g
00 BBB+ es
e (NCD)
Non- India | Rec
Convertibl Principal will be repaid in four quarterly . .
. 45 | 4,5 . . Ratin eiv
Ambit Wealth e 25 | 25 installments of 25% each commencing Gold .. abl
Debentur ‘ from 25-09-2027 till 25-06-2028 &
00 BBB+ es
e (NCD)
Non- India | Rec
Convertibl Principal will be repaid in four quarterly . .
. . 20 | 20 . . Ratin eiv
Finstar Capital e o |oo installments of 25% each commencing Gold .- abl
Debentur ) from 25-09-2027 till 25-06-2028 g
0 BBB+ es
e (NCD)
Rec
Kotak Mahindra Term 15 | 1,5 Principal will be repaid in monthly Gold ICRA | eiv
Bank Limited Loan 00 | oo0. instalments -BBB | abl
00 es
Rec
Kotak Mahindra 15 | 1,5 Principal will be repaid at the end of ICRA eiv
Bank Limited WCDL 00 | Oo. maturity Gold | BBB | abl
00 es
Rec
IDFC First Bank Term 50 | 5,0 Principal will be repaid in monthly Gold ICRA | eiv
Limited Loan 00 | oo0. instalments -BBB | abl
00 es
Rec
Electronica Term 15 | 1,5 Principal will be repaid in monthly Gold i eiv
Finance Limited Loan 00 | oo. instalments abl
00 es
Rec
Western Capital Term 15 | 1,5 Principal will be repaid in monthly Gold i eiv
Pvt Ltd Loan 00 | oo0. instalments abl
00 es
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(b) Details of Outstanding Unsecured Loan Facilities as on the preceding quarter (as on

March 31, 2026):
Lender's Type of facility Sanction Outstandin Repayment date or  Credit Rating, if
Name Amount (inRs g Principal Schedule applicable
Lakhs) Amount (in
Rs Lakhs)
IDFC First Sub Debt 5,000 5,000 Principal will be ICRA - BBB
Bank Limited (Unsecured Term repaid after 5 years
Loan)
SRUDO Sub Debt 4,500 4,500 Principal will be NA
(Unsecured Term repaid after 5 years
Loan)

(c) Details of Outstanding Non-Convertible Securities as on the preceding quarter (as on 31%
March 2026):

0/S as on .. | Secured
Debentu 31_03_20 AD;;::Z Redempti (::t(:: / Securi
re Series r 26 (in Rs. = on Date Unsecur ty
Lakhs) J ed
INEONESO70 11.40 12-Apr- ICRA - o
1 97 24 % 5,000.00 24 12-Apr-26 BBB Secured 110%
INEONESO70 11.40 18-Apr- ICRA - o
2 97 24 % 2,500.00 o 12-Apr-26 BBB Secured 110%
INEONESO70 11.40 02-May- ICRA - o
3 97 24 % 7,500.00 2 12-Apr-26 BBB Secured 110%
INEONESO71 11.40 10-May- 10-May- ICRA - o
4 05 24 % 17,500.00 24 26 BBB Secured 110%
INEONESO71 11.40 13-Jun- ICRA -
- - 0,
5 13 24 % 3,600.00 24 13-Jun-27 BBB Secured 110%
India
6 INEONESO71 |~ 35 | 1140 | 5 600,00 | 399U | 25.an27 | R | secured | 110%
21 % 24 gs -
BBB+
India
7 INEONESO71 |16 | 1120 | 550000 | O1 AU | 11-pec-26 | ReU" | secured | 110%
88 % 25 gs -
BBB+
India
8 INEONESO7L 1 59 | 1140 1 ¢ 500.00 | 2928 | 2g.jan-27 | ReUN | secured | 110%
21 % 24 gs -
BBB+
India
INEONESO71 11.40 22-Oct- Ratin o
9 39 30 % 7,500.00 24 22-Apr-27 gs - Secured 110%
BBB+
India
INEONESO71 11.40 26-Nov- 26-May- Ratin
1 . 1109
0 47 30 % 4,000.00 o 27 gs - Secured 0%
BBB+
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India

1p | INEONESO7L 1, 1 1130 1 o 00000 | 2373 | 23.an27 | RO | secured | 110%
54 % 25 gs -
BBB+
India

1 INEONESO71 | | 1130 4,000.00 06-Mar- | .\ | Ratin | o 110%
62 % 25 8s -
BBB+
India

INEONES071 11.40 08-Apr- | 26-May- | Ratin .

13 o 26 " 2,200.00 5 7 gs - Secured 110%
BBB+
India

1 INEONESO71 | 5 | 1130 | 500000 | 24P | gemar27 | ReUM | secured | 110%
62 % 25 8s -
BBB+
India

15 | INEONESO7L )y 1 11301 600,00 | 3%2P™ | 30.an-27 | R | secured | 110%
70 % 25 gs-
BBB+
India

16 INEONESO71 |5y | 1130 | 5 500,00 | M3 | p6-mar-27 | R8N | secured | 110%
62 % 25 8s -
BBB+
India

17 | INEONESO71 g 1 11201 5 60000 | 112UM | 11peco6 | R8I | secured | 110%
33 % 25 gs-
BBB+
India

18 INEONESO71 |, | 1140 5,000.00 16-un- | o oe | Ratin || 110%
96 % 25 gs-
BBB+
India

19 INEONESO71 |, | 1140 | o o000 | 16dun- |0 oo | Ratin | o oa | 110%
% % 25 gs-
BBB+
India

20 | NEOMESOZL g, | 11401 150000 | PO7U™ | 1ggun26 | R | secured | 110%
96 % 25 gs-
BBB+
India

)1 INEONESO72 | Jo | 1140 | o000 | 23dun- | oo oo | Ratin | oo | 110%
12 % 25 gs-
BBB+
India

2 | INEONESO72 g | 114015 50000 | 222U | 25un28 | R" | secured | 110%
04 % 25 gs-
BBB+
India

INEONESO72 11.30 11-Jul- Ratin o

23 20 21 % 2,000.00 25 11-Apr-27 gs - Secured 120%
BBB+
India

" INEONESO72 | o | 11.40 5,000.00 15ul- | oo | Ratin Lo | 110%
38 % 25 gs-
BBB+
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India
INEONES071 11.30 18-Jul- Rati
25 18 3,683.00 M| 304an-27 | "M | secured | 110%
70 % 25 gs -
BBB+
India
INEONES072 11.20 24-Jul- Ratin .
26 2t 20 o | 10,000.00 s 03-Apr-27 | T | secured | 110%
BBB+
India
27 | INEONESOTLT g | 1130 1 550000 | 2B | 23 an27 | RO | secured | 110%
54 % 25 gs -
BBB+
India
INEONES072 11.40 12-Aug- | 12-May- | Ratin .
28 o3 21 v | 10,000.00 i - G | Secured | 110%
BBB+
India
INEONES072 11.10 19-Aug- Rati
29 24 5,000.00 8 | 19-aug27 | T | secured | 110%
61 % 25 gs -
BBB+
India
INEONESO72 11.40 11-Sep- Ratin .
30 o 31 o | 4500.00 o 11-Apr-28 | T2 | Secured | 110%
BBB+
India
INEONES072 11.30 16-Sep- Ratin .
31 20 19 5| 300000 . 11-Apr-27 | | secured | 110%
BBB+
India
INEONES071 11.2 24-Sep- Rati
32 ONESO7L | 45 % | 2,000.00 > | 11-Dec-26 | 2" | Secured | 110%
88 % 25 gs -
BBB+
India
INEONES071 11.20 06-Oct- Rati
33 14 3,000.00 1 11-pec-26 | "M | secured | 110%
88 % 25 gs -
BBB+
India
INEONES072 11.10 10-Oct- Ratin .
34 o1 22 5| 5000.00 e 19-ug-27 | T | secured | 110%
BBB+
India
INEONES072 11.10 10-Oct- Rati
35 22 4,000.00 1 19-aug27 | "M | secured | 110%
61 % 25 gs -
BBB+
India
INEONES072 11.10 10-Oct- Ratin .
36 o1 22 " 1,000.00 e 19-Aug-27 | T | secured | 110%
BBB+
India
EONES072 11. 24-Oct- i
37 | INEONESO72 ) o, 01 10,00000 | 29U | 2a.0ct-27 | &M | secured | 110%
87 % 25 gs -
BBB+
India
3g | NEONESO72 0 op 1 M0 40000 | 240 | a0ct-27 | RO | secured | 110%
87 % 25 gs -
BBB+




Key Information Document Private & Confidential

Date: May 11, 2026 For Private Circulation Only
is Key Information Document is neither a prospectus nor a statement in lieu of a prospectus
(This Key Information D is neith in lieu of )
India
INEONES072 11.40 07-Nov- Rati
39 23 5,000.00 O | 24-0ct27 | "M | secured | 110%
87 % 25 gs -
BBB+
India
INEONES072 11.20 12-Nov- Ratin .
40 2t 17| g | 900000 | ST | 03-apr27 | TR | secured | 110%
BBB+
India
gp | NEONESO7L I 45 | 11201 5 60000 | P87V | 11-Dec-26 | "2 | secured | 110%
88 % 25 gs -
BBB+
India
INEONES072 11.4 26-Nov- Rati
42 ONESO72 1 53 O | 500000 | 27 | 24.0ct-27 | RO | secured | 110%
87 % 25 gs -
BBB+
India
INEONES072 11.40 04-Dec- | 12-May- | Ratin .
43 53 17 % 2,500.00 95 27 gs - Secured 110%
BBB+
India
INEONES072 11.40 04-Dec- | 12-May- | Ratin .
44 o 17 | 7 | 275000 | - Gs. | Secured | 110%
BBB+
India
INEONESO71 11.20 09-Dec- Rati
45 12 5,100.00 °“ | 11-Dec26 | "o | Secured | 110%
88 % 25 gs -
BBB+
India
INEONES072 11.4 12-Dec- Rati
46 ONESO72 145 % | 7,100.00 ¢ | 15uan27 | N | secured | 110%
38 % 25 gs -
BBB+
India
INEONES072 11.40 12-Dec- Rati
47 13 2,500.00 #7 | 15-an27 | "0 | secured | 110%
38 % 25 gs -
BBB+
India
INEONES072 11.4 12-Dec- Rati
48 ONESO72 145 % | 1,000.00 | 15uan-27 | "M | secured | 110%
38 % 25 gs -
BBB+
India
INEONES072 11.40 12-Dec- Rati
49 13 1,000.00 #7 | 15-an27 | "0 | secured | 110%
38 % 25 gs -
BBB+
India
INEONES072 11.4 12-Dec- Rati
50 ONESO72 145 % | 1,500.00 | 15uan-27 | "M | secured | 110%
38 % 25 gs -
BBB+
India
EONES072 11. 12-Dec- i
sp | INFONESO72 444 10| 42500 ° | 15-an27 | "2 | secured | 110%
38 % 25 gs -
BBB+
India
sp | INEOMESO72 1 59 | 11501 550000 | 292°¢ | 28-Mar-29 | R&M™ | secured | 110%
95 % 25 gs -
BBB+
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India
INEONESO71 11.30 05-Jan- Rati
53 13 3,000.00 a1 23gan27 | T | secured | 110%
54 % 26 gs -
BBB+
India
INEONES072 11.4 Jan- Rati
55 ONESO72 1 51 1 200000 | 2" | 240ct-27 | RO | secured | 110%
87 % 26 gs -
BBB+
India
sg | NEONESOTLIqp | 130 5 60000 | M2 | og-mar-27 | RO | secured | 110%
62 % 26 gs -
BBB+
India
INEONES072 11.40 20-Jan- | 12-May- | Ratin .
57 o3 16 v | 2493.00 o - G | Secured | 110%
BBB+
India
INEONESO72 11.50 02-Feb- Rati
58 38 1,500.00 7 1 28-Mar-29 | " | secured | 110%
95 % 26 gs -
BBB+
India
INEONESO73 12.00 10-Feb- | 10-May- | Ratin .
59 0 27 " 2,500.00 e o Gs. | Secured | 110%
BBB+
India
INEONESO72 11.40 13-Feb- Rati
60 20 7,000.00 7 240ct-27 | " | secured | 110%
87 % 26 gs -
BBB+
India
INEONES072 11.4 13-Feb- Rati
61 ONESO72 1 50 O | 500000 | 7 | 24.0ct-27 | R | secured | 110%
87 % 26 gs -
BBB+
India
INEONES072 11.40 13-Feb- Rati
62 20 4,000.00 7 | 280ct27 | "M | secured | 110%
87 % 26 gs -
BBB+
India
INEONES072 11.4 13-Feb- Rati
63 ONESO72 1 50 01 250870 | 7 | 2a0ct27 | R | secured | 110%
87 % 26 gs -
BBB+
India
INEONES072 11.40 13-Feb- Rati
64 20 200.00 7 | 280ct27 | "M | secured | 110%
87 % 26 gs -
BBB+
India
INEONES072 11.40 05-Mar- Ratin .
65 o 25 o | 4000.00 26 11-Apr-28 | T2 | secured | 110%
BBB+
India
INEONES072 11.40 20-Mar- Ratin .
66 iog 25 o | 3000.00 26 11-Apr-28 | T | secured | 110%
BBB+
India
INEONESQ72 11.40 20-Mar- Ratin o
67 79 25 % 4,000.00 2 11-Apr-28 gs - Secured 110%
BBB+
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India

g | INEONESO73 |5 111200 1 5 60000 | 22Mar | 5o jun-2s | RO | secured | 110%
11 % 26 8s -
BBB+
India

6o | INEONESO73 | oy | 1200 1) o500 | 22 M | o5 jun-28 | R | secured | 110%
11 % 26 8s -
BBB+
India

70 | INEONESO73 |50 11200 1 55060 | 22Mar | oo jun-2s | RO | secured | 110%
11 % 26 gs -
BBB+

(d) Details of commercial papers as on the preceding quarter (as on March 31, 2026): Nil

(e) List of top 10 holders of non-convertible securities in terms of value as on the preceding
quarter (as on March 31, 2026) (on a cumulative basis)

Sr. Name of Holders Category of holder | Face value of holding | Holding as a % of total
No outstanding non-
convertible securities of
the issuer
1 NEO INCOME PLUS FUND AIF (Alternative 80,000 4.20%
Investment Fund) 10.000
1,00,000
2 NORTHERN ARC CAPITAL NBFC (Non-Banking 50,000 3.48%
LIMITED Financial Company) 57 143
1,00,000
10,000
3 ASK PRIVATE CREDIT FUND | AIF (Alternative 1,00,000 3.06%
- SERIES A Investment Fund)
4 ARVESTA FINANCIAL NBFC (Non-Banking 80,000 2.30%
SERVICES PRIVATE Financial Company) 10.000
LIMITED
1,00,000
5 FRANKLIN INDIA CREDIT AIF (Alternative 1,00,000 2.19%
AIF SCHEME - Investment Fund)
6 HINDUJA LEYLAND NBFC (Non-Banking 57,142 1.84%
FINANCE LIMITED Financial Company) 1.00,000
7 NEO SPECIAL CREDIT AIF (Alternative 1,00,000 1.62%
OPPORTUNITIES FUND I Investment Fund) 10.000
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8 KIRAN GEMS PRIVATE NBFC (Non-Banking 1,00,000 1.32%
LIMITED Financial Company)
9 BENNETT COLEMAN & CO Company 1,00,000 1.31%
LTD
10 AJAZ FAROOQI Individual Investor 1,00,000 1.31%
/ HNI (High Net-
worth Individual)

(f) List of top 10 holders of commercial papers in terms of value as on the preceding quarter
(as on March 31, 2026) (on a cumulative basis)

Nil
(g) Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid

debt like Foreign Currency Convertible Bonds (FCCB), Optionally Convertible Debentures/
Preference Shares) from financial institutions or financial creditors:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

(h) The amount of corporate guarantee or letter of comfort issued by the issuer along with
name of the counterparty (like name of the subsidiary, joint venture entity, group
company, etc.) on behalf of whom it has been issued, contingent liability including debt
service reserve account guarantees/ any put option etc. (Details of any outstanding
borrowings taken/ debt securities issued for consideration other than cash). This
information shall be disclosed whether such borrowing/ debt securities have been taken/
issued:

a) inwhole or part,
b) atapremium or discount, or
c) in pursuance of an option or not:

NIL

3.14 Where the issuer is a Non-Banking Finance Company or Housing Finance Company the following
disclosures on Asset Liability Management (ALM) shall be provided for the latest audited financials:

S. No. | PARTICULARS OF DISCLOSURE DETAILS

1. Details with regard to lending done | Lending Policy: Please refer to ANNEXURE X: SPECIFIC
out of the issue proceeds of earlier | DISCLOSURES REQUIRED FROM NBFC of this Key Information
issuances of debt securities (whether | Document.

public issue or private placement) by
NBFC Classification of Loans given to associate or entities related
to Board, Senior management, promoters, etc: Please refer
to ANNEXURE X: SPECIFIC DISCLOSURES REQUIRED FROM
NBFC of this Key Information Document.

Classification of loans into several maturity profile
denomination: Please refer to ANNEXURE X: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of this Key Information
Document.

Aggregated exposure to top 20 borrowers: Please refer to
ANNEXURE X: SPECIFIC DISCLOSURES REQUIRED FROM NBFC
of this Key Information Document.
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Details of loans, overdue and classified as Non performing
assets (NPA): Please refer to ANNEXURE X: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of this Key Information
Document.

2. Details of borrowings made by NBFC Portfolio Summary of borrowings made by NBFC: Please
refer to ANNEXURE X: SPECIFIC DISCLOSURES REQUIRED
FROM NBFC of this Key Information Document.
Quantum and percentage of Secured vs. Unsecured
borrowings: Please refer to ANNEXURE X: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of this Key Information
Document.
3. Details of change in shareholding Any change in promoters holding in NBFC during last
financial year beyond the threshold prescribed by Reserve
Bank of India: Please refer to ANNEXURE X: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of this Key Information
Document.
4, Disclosure of Assets under | Segment wise break up and Type of loans: Please refer to
management ANNEXURE X: SPECIFIC DISCLOSURES REQUIRED FROM NBFC
of this Key Information Document.
5. Details of borrowers Geographical location wise: Please refer to ANNEXURE X:
SPECIFIC DISCLOSURES REQUIRED FROM NBFC of this Key
Information Document.
6. Details of Gross NPA Segment wise: Please refer to ANNEXURE X: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of this Key Information
Document.
7. Details of Assets and Liabilities Residual maturity profile wise into several bucket: Please
refer to ANNEXURE X: SPECIFIC DISCLOSURES REQUIRED
FROM NBFC of this Key Information Document.
8. Additional details of loans made by, | N.A.
Housing Finance Company
9. Disclosure of latest ALM statements | Please refer to ANNEXURE X: SPECIFIC DISCLOSURES
to stock exchange REQUIRED FROM NBFC of this Key Information Document.
3.15 The names of the debenture trustees(s), a statement to the effect that the debenture trustee has
consented to its appointment along with a copy of the agreement executed by the debenture
trustee with the issuer in accordance with regulation 13 of the Securities and Exchange Board of
India (Debenture Trustees) Regulations, 1993 made accessible through a web-link or a static quick
response code displayed in the issue document.
Terms and Conditions of Debenture Trustee Agreement-
The Debenture Trustee for the proposed issue of Debentures shall be Mitcon Credentia Trusteeship
Services Limited and has given its written consent for its appointment as debenture trustee to the
Issue and inclusion of its name in the form and context in which it appears in this Key Information
Document and in all the subsequent periodical communications sent to the Debenture Holders The
Debenture Trustee shall receive a one time remuneration of an amount of INR 1,00,000/- (Indian
Rupees One Lakh only) as the acceptance fee on execution of documents for their services in
accordance with the engagement letter bearing ref no: MCTSL/EL/26-27/088 dated May 07,
2026.The consent letter and the engagement letter from Debenture Trustee is provided in Annexure
Il of this Key Information Document. A copy of the Debenture Trustee Agreement is provided via the
drive-link below:
https://drive.google.com/drive/folders/106jHI3zReCKK_vTh2DwmhBoztkYIz1ft?usp=drive_link
3.16 If the security is backed by a guarantee or letter of comfort or any other document / letter with
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3.17

3.18

3.19

3.20

3.21

3.22

3.23

3.24

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)
similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the Key Information Document.

Not Applicable.

Defaults in borrowing

The details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities, commercial paper (including technical delay) and other financial indebtedness
including corporate guarantee or letters of comfort issued by the company, in the preceding three
years and the current financial year:

N.A.

Material event/ development affecting investment decision

Any material event/ development or change having implications on the financials/credit quality (e.g.
any material regulatory proceedings against the issuer/promoters, litigations resulting in material
liabilities, corporate restructuring event etc.) at the time of issue which may affect the issue or the
investor’s decision to invest / continue to invest in the non-convertible securities/ commercial paper.
As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Any litigation or legal action pending or taken by a Government Department or a statutory body or
regulatory body during the three years immediately preceding the year of the issue of the issue
document against the promoter of the company.

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Details of default and non-payment of statutory dues for the preceding three financial years and
current financial year.

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies
or any other person, whose outcome could have material adverse effect on the financial position of
the issuer, which may affect the issue or the investor’s decision to invest / continue to invest in the
debt securities and/ or non-convertible redeemable preference shares.

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Details of acts of material frauds committed against the issuer in the preceding three financial years
and current financial year, if any, and if so, the action taken by the issuer.

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
Details of pending proceedings initiated against the issuer for economic offences, if any.
As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Related party transactions entered during the preceding three financial years and current financial
year with regard to loans made or, guarantees given or securities provided. (In Rs. Lakhs)

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
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3.27
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The issue document shall not include a statement purporting to be made by an expert unless the
expert is a person who is not, and has not been, engaged or interested in the formation or
promotion or management, of the company and has given his written consent to the issue of the
issue document and has not withdrawn such consent before the delivery of a copy of the issue
document to the Registrar (as applicable) for registration and a statement to that effect shall be
included in the issue document.

This Key Information Document does not contain any statements made by an expert.

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail loan
to any entity who is a ‘group company’ then disclosures shall be made in the following format:

Please refer to ANNEXURE X: SPECIFIC DISCLOSURES REQUIRED FROM NBFC of this Key Information
Document.

In order to allow investors to better assess the issue, the following additional disclosures shall be
made by the issuer in the issue documents:

(i) A portfolio summary with regards to industries/ sectors to which borrowings have been
granted by NBFCs.
(ii) Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs.

(iii) Any change in promoters’ holdings in NBFCs during the preceding financial year beyond the
threshold specified by the Reserve Bank of India from time to time.

Please refer to ANNEXURE X: SPECIFIC DISCLOSURES REQUIRED FROM NBFC of this Key Information
Document.

Declaration in case of public issue with regards to the following:

a. procedure of allotment of debt securities and non-convertible redeemable preference
shares and unblocking of funds in case of refund;

N.A.

b. a statement by the Board of Directors about the separate bank account where all monies
received out of the issue are to be transferred, and disclosure of details of all monies
including utilised and unutilised monies out of the previous issue in the prescribed manner;

N.A.

c. the details of all utilized and unutilised monies out of the monies collected in the previous
issue made by way of public offer shall be disclosed and continued to be disclosed in the
balance sheet till the time any part of the proceeds of such previous issue remains
unutilized, the purpose for which such monies have been utilized, and the securities or
other forms of financial assets in which such unutilized monies have been invested; and

N.A.
d. the interim use of funds, if any.
N.A.
Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal advisors

to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the
terms of the agreement) and experts.

Parties Consent

Directors The same has been provided in the Board resolution the copy of

For Private Circulation Only
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which is attached in Annexure V of this Key Information
Document.

Auditors Not applicable

Bankers Not applicable

Solicitors / Advocates Not applicable

Legal Advisors Consent of the legal counsel has been obtained.

Registrar Copy of the consent letter of the registrar and transfer agent has
been set out in Annexure VIII of this Key Information Document

Lenders The Issuer believes that no specific consent from the lenders of
the Issuer is required.

Expert Not applicable

3.30 Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count
convention

(a) The day count convention for dates on which the payments in relation to the non-convertible
securities which need to be made:

Coupon and all other charges shall accrue based on actual/actual day count convention
in accordance with Chapter Il (Day count convention, disclosure of cash flows and other
disclosures in the offer document) of the SEBI circular no. SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137 dated October 15, 2025 on "Master Circular for issue and
listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper", as may be amended and modified
from time to time;

(b) Procedure and time schedule for allotment and issue of securities should be disclosed.

Please refer to Section 5 (Other Information And Application Process) this Key Information
Document.

(c) Cash flows emanating from the non-convertible securities shall be mentioned in the Key
Information Document, by way of an illustration:

The cashflows emanating from the Debentures, by way of an illustration, are set out in
Annexure IV of this Key Information Document.

3.31 Other Details
1. DRR creation - relevant regulations and applicability:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

2. Issue/ instrument specific regulations:

i.  The Debentures are governed by and will be construed in accordance with the Indian
Law. The Issuer, the Debentures and Issuer’s obligations under the Debentures shall,
at all times, be subject to the directions of the Reserve Bank of India (RBI), Securities &
Exchange Board of India (SEBI), Stock Exchanges, Companies Act, 2013 and other
Applicable Laws and regulations from time to time.

a) the Companies Act, 2013;

b) the Securities Contracts (Regulation) Act, 1956;

c) the Companies (Share Capital and Debentures) Rules, 2014;

d) the Companies (Prospectus and Allotment of Securities) Rules, 2014;
e) the Securities and Exchange Board of India Act, 1992;
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f)  the Depositories Act, 1996;

g) the SEBI NCS Listing Regulations, as amended from time to time;

h) the SEBI LODR Regulations, as amended from time to time;

i) the SEBI Master Circular for Debenture Trustees, as amended from time to time;

i) the Listed NCDs Master Circular, as amended from time to time;

k) the SEBI Merchant Banker Regulations, as amended from time to time (if
applicable);

I)  the Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993, as amended from time to time; and

m) all other relevant laws (including rules, regulations, clarifications, notifications,
directives, circulars as may be issued by the Securities Exchange Board of India,
the Reserve Bank of India and any statutory, regulatory, judicial, quasi-judicial
authority).

ii. Inthe event the Issuer proposed to issue Debentures with face value of INR 10,000/-
(Indian Rupees Ten Thousand Only), the Issuer shall appoint a Merchant Banker for the
issue for performing the role, responsibilities and obligations same as they would be in
case of public issue of debt security or non-convertible redeemable preference share,
as provided under clause 1.3 of Chapter V (Denomination of issuance and trading of
Non-convertible Securities) of the Listed NCDs Master Circular,

“Issuer may issue debt security or non-convertible redeemable preference share on
private placement basis at a face value of Rs. Ten Thousand;

(i) Subject to the following conditions:

a) The issuer shall appoint at least one Merchant Banker. Provided that the role,
responsibilities and obligations of the Merchant Banker(s) shall be same as they would
be in case of public issue of debt security or non-convertible redeemable preference
share.

iii. b) Such debt security or non-convertible redeemable preference share shall be interest/
dividend bearing security paying coupon/ dividend at regular intervals with a fixed
maturity without any structured obligations....”

3. Default in Payment:

In case of default in payment of Coupon and / or Redemption Amount on as per the Payment
Mechanism, additional coupon rate of 2% p.a. (two percent per annum) payable monthly
over the Coupon Rate will be payable by the Issuer from the date of default till such default
in payment of Coupon and/or Redemption Amount is rectified.

4, Delay in Listing:

The Debentures are proposed to be listed on the BSE Limited ('BSE'), being the Designated
Stock Exchange. The details of BSE Limited are as below:

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Phone: +91 22 2272 1233/4
Fax: +91 22 2272 1919

In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 as amended from time to time, read together with
the requirements in respect of the timelines for listing of debt securities issued on a private
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placement basis prescribed in Chapter VII (Standardization of timelines for listing of
securities issued on a private placement basis) of the SEBI circular no. SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137 dated October 15, 2025 on "Master Circular for issue and
listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper", the Issuer confirms that in the event there
is any delay in listing of the Debentures beyond 3 (three) Business Days from the date of
closure of the issue for the Debentures, the Company will pay to the Debenture Holders,
penal interest of 1% (one percent) per annum over the Coupon Rate for the period of delay
from the deemed date of allotment of for the Debentures until the listing of the Debentures
is completed,

5. Delay in allotment of securities:

(i) The Issuer shall ensure that the Debentures are allotted to the respective Debenture
Holders and are credited into the demat accounts of the relevant Debenture Holders
within the timelines prescribed under the Chapter VII (Standardization of timelines for
listing of securities issued on a private placement basis) of the Listed NCDs Master
Circular being 2 (two) Business Days from the date of closure of the issue for the
Debentures (“Allotment Date”).

(ii) If the Issuer fails to allot the Debentures to the Applicants within 60 (sixty) calendar
days from the date of receipt of the Application Money ("Allotment Period"), it shall
repay the Application Money to the Applicants within 15 (fifteen) calendar days from
the expiry of the Allotment Period ("Repayment Period").

(iii) If the Issuer fails to repay the Application Money within the Repayment Period, then
Issuer shall be liable to repay the Application Money along with interest at 12% (twelve
percent) per annum from the expiry of the Allotment Period.
6. Issue details:

As detailed in Section 3.33 (/ssue Details) of this Key Information Document.

7. Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities),
Rules, 2014 but not contained in this schedule, if any.

All disclosures under Form No. PAS-4 of Companies (Prospectus and Allotment of Securities),
Rules, 2014 have been set out in Section 5.

8. Project details: gestation period of the project; extent of progress made in the project;
deadlines for completion of the project; the summary of the project appraisal report (if
any), schedule of implementation of the project;

Not applicable
3.32 The issue document shall include the following other matters and reports, namely:

(a) If the proceeds, or any part of the proceeds, of the issue of the debt securities/ non-
convertible redeemable preference shares are or is to be applied directly or indirectly:

(1) in the purchase of any business; or

(2) in the purchase of an interest in any business and by reason of that purchase, or
anything to be done in consequence thereof, or in connection therewith, the
company shall become entitled to an interest in either the capital or profits and
losses or both, in such business exceeding fifty per cent. thereof, a report made by
a chartered accountant (who shall be named in the issue document) upon —
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1. the profits or losses of the business for each of the three financial years
immediately preceding the date of the issue of the issue document; and

2. the assets and liabilities of the business as on the latest date to which the
accounts of the business were made up, being a date not more than 120 days
(one hundred and twenty) before the date of the issue of the issue
document.

NA

(b) In purchase or acquisition of any immoveable property including indirect acquisition of
immoveable property for which advances have been paid to third parties, disclosures
regarding:

(1)
()

(3)

(4)

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is more than
one vendor, or the company is a sub-purchaser, the amount so paid or payable to
each vendor, specifying separately the amount, if any, paid or payable for
goodwill;

the nature of the title or interest in such property proposed to be acquired by the
company; and

the particulars of every transaction relating to the property completed within the
two preceding years, in which any vendor of the property or any person who is or
was at the time of the transaction, a promoter or a director or proposed director of
the company, had any interest, direct or indirect, specifying the date of the
transaction and the name of such promoter, director or proposed director and
stating the amount payable by or to such vendor, promoter, director or proposed
director in respect of the transaction:

Provided that if the number of vendors is more than five, then the disclosures as
required above shall be on an aggregated basis, specifying the immoveable
property being acquired on a contiguous basis with mention of the location/total
area and the number of vendors from whom it is being acquired and the aggregate
value being paid. Details of minimum amount, the maximum amount and the
average amount paid/ payable should also be disclosed for each immovable
property.

Provided that the disclosures specified in sub-clauses (1) to (4) above shall be
provided for the top five vendors on the basis of value viz. sale consideration
payable to the vendors.

Provided further that for the remaining vendors, such details may be provided on
an aggregated basis in the offer document, specifying number of vendors from
whom it is being acquired and the aggregate value being paid; and the detailed
disclosures as specified in sub-clauses (1) to (4) above may be provided by way of
static QR code and web link. If the issuer provides the said details in the form of a
static QR code and web link, the same shall be provided to the debenture trustee
as well and kept available for inspection as specified in clause 3.32 (g) of this
Section to this Key Information Document. A checklist item in the ‘Security and
Covenant Monitoring System’ shall also be included for providing the detailed
disclosures, as specified in sub-clauses (i) to (iv) above, to the debenture trustee
and confirmation of the same by the debenture trustee.

Nil
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(c)

(d)

(e)

(f)

(8)

If:

(1) the proceeds, or any part of the proceeds, of the issue of the debt securities/non-
convertible redeemable preference shares are or are to be applied directly or
indirectly and in any manner resulting in the acquisition by the company of shares
in any other body corporate; and

(2) by reason of that acquisition or anything to be done in consequence thereof or in
connection therewith, that body corporate shall become a subsidiary of the
company, a report shall be made by a Chartered Accountant (who shall be named
in the issue document) upon -

1. the profits or losses of the other body corporate for each of the three
financial years immediately preceding the issue of the issue document; and

2. the assets and liabilities of the other body corporate as on the latest date to
which its accounts were made up.

Nil
The said report shall:

(1) indicate how the profits or losses of the other body corporate dealt with by the
report would, in respect of the shares to be acquired, have concerned members of
the issuer company and what allowance would have been required to be made, in
relation to assets and liabilities so dealt with for the holders of the balance shares,
if the issuer company had at all material times held the shares proposed to be
acquired; and

(2) where the other body corporate has subsidiaries, deal with the profits or losses
and the assets and liabilities of the body corporate and its subsidiaries in the
manner as provided in paragraph (c) (ii) above.

Nil

The broad lending and borrowing policy including summary of the key terms and
conditions of the term loans such as re-scheduling, prepayment, penalty, default; and
where such lending or borrowing is between the issuer and its subsidiaries or
associates, matters relating to terms and conditions of the term loans including
rescheduling, prepayment, penalty, default shall be disclosed.

Please refer to Annexure VIII of the General Information Document.
The aggregate number of securities of the issuer company and its subsidiary companies
purchased or sold by the promoter group, and by the directors of the company which is
a promoter of the issuer company, and by the directors of the issuer company and their
relatives, within six months immediately preceding the date of filing the issue document

with the Registrar of Companies, shall be disclosed.

As set out in Section 5 (Regulatory Disclosures) of the General Information
Document.

The matters relating to:

(1) Material contracts:

S. No.

Nature of Contract

1)

Certified true copy of the Memorandum & Articles of Association of the Issuer.
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2) Board Resolution dated May 07, 2026 authorizing the issue of Debentures offered under the
terms of this Key Information Document.

3) Shareholder Resolution under Section 180 (1) (a) and Section 180 (1) (c) dated August 12, 2025
authorizing the borrowing by the Company and the creation of security.

4) Copies of Annual Reports of the Company for the last three financial years.

5) Credit rating letter from the Rating Agency dated April 20, 2026.

6) Letter from Debenture Trustee dated May 07, 2026 giving its consent to act as Debenture
Trustee ("Consent Letter").

7) Letter for Register and Transfer Agent dated May 11, 2026.

8) Certified true copy of the certificate of incorporation of the Company.

9) Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer
Agent and the NSDL/CDSL dated 28" September, 2022.

10) | Debenture Trustee Agreement dated May 07, 2026 executed between the Issuer and the
Debenture Trustee.

11) | Debenture Trust Deed to be executed on or around the date of this Key Information Document
between the Issuer and the Debenture Trustee.

12) | Hypothecation Agreement to be executed on or around the date of this Key Information
Document between the Issuer and the Debenture Trustee.

13) | Letter from the Merchant Banker dated May 07, 2026 giving its consent to act as Merchant
Banker.

(2) Time and place at which the contracts together with documents will be available
for inspection from the date of issue document until the date of closing of
subscription list.

The contracts and documents referred to hereunder are material to the Issue, may
be inspected at the registered office of the Company between on 10.00 am to 4.00
pm on Business Days.

(h) Reference to the relevant page number of the audit report which sets out the details of
the related party transactions entered during the three financial years immediately
preceding the issue of issue document.

Refer to page no. 53, 54 of the standalone audited financials for the FY 24-25. Refer
to Notes to accounts no. 37. For FY 25-26, Refer to page no. 50 of the standalone
audited financials. Refer to Notes to Accounts, point No. 7.

(i) The summary of reservations or qualifications or adverse remarks of auditors in the
three financial years immediately preceding the year of issue of issue document, and of
their impact on the financial statements and financial position of the company, and the
corrective steps taken and proposed to be taken by the company for each of the said
reservations or qualifications or adverse remarks.

NIL

(j) The details of: any inquiry, inspections or investigations initiated or conducted under
the securities laws or Companies Act, 2013 (18 of 2013) or any previous companies law;
prosecutions filed, if any (whether pending or not); and fines imposed or offences
compounded, in the three years immediately preceding the year of issue of issue
document in the case of the issuer being a company and all of its subsidiaries.

NIL

(k) The details of acts of material frauds committed against the issuer in the preceding
three financial years and current financial year, if any, and actions taken by the issuer.
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Nil

3.33

Issue Details applicable for this issuance of the Debentures under this Key Information Document.

(a) The Issuer shall submit all duly completed documents to the BSE, SEBI, ROC or any other
Governmental Authority, as are required under Applicable Law and procure permission
for listing of the Debentures from the Stock Exchange within (T+3) working days, wherein
“T” shall be referred to the issue closing date ("Listing Period").

(b) The Issuer shall ensure that the Debentures continue to be listed on the wholesale debt
market segment of the BSE.

(c) In the event there is any delay in listing of the Debentures beyond (T+3) working days,
wherein “T” shall be referred to the issue closing date, the Issuer will pay to the
Debenture Holders, penal interest of 1% (one percent) per annum over the Interest Rate,
from the date of allotment of the Debentures until the listing of the Debentures is

completed;

Particulars

Terms and Conditions

Security Name
(Name of the non-convertible
securities which includes Coupon
/ dividend, Issuer Name and
maturity year)

12.00% Keertana Finserv Limited 2027

Issuer

Keertana Finserv Limited (Formerly known as Keertana Finserv Private
Limited)

Type of Instrument

Senior, Secured, Listed, Rated, Redeemable, Taxable, Transferable, Non-
Convertible Debentures.

Nature of Instrument (Secured or | Secured.
Unsecured)
Seniority (Senior or | Senior

subordinated)

Eligible Investors

Please refer to Section 5.15 (Eligible Investors).

Listing (name of stock
Exchange(s) where it will be
listed and timeline for listing)

The Debentures are to be listed on the WDM of the BSE within (T+3)
working days, wherein “T” shall be referred to the Issue Closing Date
("Listing Period").

In case of delay in listing of securities issued on privately placement basis
beyond the timelines specified above, the issuer shall pay penal interest
of 1% p.a. over the Coupon/ dividend rate for the period of delay to the
investor (i.e. from the date of allotment to the date of listing).

Rating of Instrument

"BBB+ (Stable)” issued by India Ratings and Research Limited

Issue Size

Re-issue up to 2,50,000 (Two Lakh Fifty Thousand) Senior, Secured,
Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR 10,000/~ (Indian Rupees Ten
Thousand Only) issued at an issue price of INR 9967.12/- (Indian Rupees
Nine Thousand Nine Hundred Sixty Seven Point One Two Only) (inclusive
of an accrued interest of INR - 32.88/- (Indian Rupees Negative Thirty
Two Point Eight Eight Only)) per debenture aggregating to INR
2,49,17,80,000/- (Indian Rupees Two Hundred Forty Nine Crore

Seventeen Lakh Eighty Thousand Only) (inclusive of an accrued interest
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of INR - 82,20,000/- (Indian Rupees Negative Eighty Two Lakh Twenty
Thousand Only)) (“NCDs” OR “Debentures”) under ISIN INEONES07329
comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures
each having a face value of INR 10,000/- (Indian Rupees Ten Thousand
Only) issued at an issue price of INR 9967.12/- (Indian Rupees Nine
Thousand Nine Hundred Sixty Seven Point One Two Only) (inclusive of an
accrued interest of INR - 32.88/- (Indian Rupees Negative Thirty Two
Point Eight Eight Only)) per debenture aggregating to INR 49,83,56,000/-
(Indian Rupees Forty Nine Crore Eighty Three Lakh Fifty Six Thousand
Only) (inclusive of an accrued interest of INR - 16,44,000/- (Indian Rupees
Negative Sixteen Lakh Forty Four Thousand Only)); and

(b) a green shoe option of up to 2,00,000 (Two Lakh) Senior, Secured,
Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR 10,000/~ (Indian Rupees Ten
Thousand Only) issued at an issue price of INR 9967.12/- (Indian Rupees
Nine Thousand Nine Hundred Sixty Seven Point One Two Only) (inclusive
of an accrued interest of INR - 32.88/- (Indian Rupees Negative Thirty
Two Point Eight Eight Only)) per debenture aggregating to INR
1,99,34,24,000/- (Indian Rupees One Hundred Ninety Nine Crore Thirty
Four Lakh Twenty Four Thousand Only) (inclusive of an accrued interest
of INR - 65,76,000/- (Indian Rupees Negative Sixty Five Lakh Seventy Six
Thousand Only)) (“Green Shoe Option”).

Minimum Subscription

1000 (One Thousand) Debentures (aggregating to INR 1,00,00,000
(Indian Rupees One Crore), and 1 (one) Debenture thereafter

Option to retain oversubscription
(Amount)

A green shoe option of up to 2,00,000 (Two Lakh) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures
each having a face value of INR 10,000/- (Indian Rupees Ten Thousand
Only) issued at an issue price of INR 9967.12/- (Indian Rupees Nine
Thousand Nine Hundred Sixty Seven Point One Two Only) (inclusive of an
accrued interest of INR - 32.88/- (Indian Rupees Negative Thirty Two
Point Eight Eight Only)) per debenture aggregating to INR
1,99,34,24,000/- (Indian Rupees One Hundred Ninety Nine Crore Thirty
Four Lakh Twenty Four Thousand Only) (inclusive of an accrued interest
of INR - 65,76,000/- (Indian Rupees Negative Sixty Five Lakh Seventy Six
Thousand Only)).

Objects of the Issue / Purpose for
which there is requirement of
funds

The proceeds of the issuance of Debentures will be utilized by the Issuer
for onward lending purposes gold loans only.

In case the issuer is a NBFC and
the objects of the issue entail
loan to any entity who is a ‘group
company’ then disclosures shall
be made in the prescribed
format:

Not Applicable. The proceeds raised from the Issue will be used solely for
the Purpose (Defined in Section 1)

Details of the utilization of the
Proceeds

The Company shall not use the proceeds of the Issue towards:

i capital markets (including equity, debt, debt linked and equity
linked instruments or any other capital market land activities);

ii. any speculative purposes;

iii. for land acquisition or usages that are restricted for bank financing;

iv. for related party transaction;
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v. any activity in the Exclusion List or investment in the real estate
sector;

vi. Repayment of existing debt;

vii. Repayment of loan from promoter or director(s) of the Issuer; and

viii. in contravention of any Applicable Law.

Further, no part of the proceeds of issuance of Debentures shall be
utilized directly/indirectly towards repaying existing debts, and for
disbursement of loan to promoter and director(s) of the Issuer.

Interest Rate/ Coupon Rate/
Coupon

12.00% (Twelve decimal zero zero per cent) per annum payable monthly.

Step Up/ Step Down Coupon Rate

a) Step up (Debentures)

If the rating of the Debentures is downgraded below the Rating at the
time of issuance, the Interest Rate shall be increased by 0.50% (zero
decimal five zero percent) for each downgrade of 1 (one) notch from the
Rating ("Step Up Rate (Debentures)"), and such increased Interest Rate
shall be applicable from the date of such downgrade (“Step Up”).

Following the Step Up, until the rating of the Debentures is restored to
the Rating, if the rating of the Debentures is upgraded, the prevailing
Step Up Rate (Debentures) shall be decreased by 0.5% (zero decimal five
percent) for each upgrade of 1 (one) notch from the rating of the
Debenture (until the rating of the Debentures is restored to the Rating)
and such decreased rate of interest shall be applicable from the date of
such upgrade. PROVIDED THAT the decreased rate of interest in
accordance with this provision cannot, in any case, be lower than the
coupon rate.

It is clarified that, if following the Step Up, the rating of the Debentures is
restored to the Rating, then the interest shall be payable at the coupon
rate, from the date that the relevant rating is restored.

b) Step Up (Company Rating)

If the rating of the Issuer is downgraded below the current rating of
“BBB+” (“Company Rating”) at the time of issuance, the Interest Rate
shall be increased by 0.50% (zero decimal five zero percent) for each
downgrade of 1 (one) notch from the Company Rating ("Step Up Rate
(Company)"), and such increased Interest Rate shall be applicable from
the date of such downgrade (“Step Up”).

Following the Step Up, until the rating of the Company is restored to the
Company Rating, if the rating of the Company is upgraded, the prevailing
Step Up Rate (Company) shall be decreased by 0.5% (zero decimal five
percent) for each upgrade of 1 (one) notch from the rating of the
Company (until the rating of the Company is restored to the Company
Rating) and such decreased rate of interest shall be applicable from the
date of such upgrade. PROVIDED THAT the decreased rate of interest in
accordance with this provision cannot, in any case, be lower than the
coupon rate.

It is clarified that, if following the Step Up, the rating of the Company is
restored to the Company Rating, then the interest shall be payable at the
coupon rate, from the date that the relevant rating is restored.
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Coupon / Dividend Payment
Frequency

Monthly

Coupon Payment Dates

As per the dates set out in Annexure 1V

Cumulative / non-cumulative, in
case of dividend

Not Applicable

Coupon Type (Fixed, floating or
other structure)

Fixed

Coupon Reset Process (including
rates, spread, effective date,
interest rate cap and floor etc.)

Not Applicable

Day Count Basis (Actual / Actual)

Actual / Actual.

The Coupon (if any) shall be computed on the basis of actual number of
days elapsed in a year, for this purpose a year shall comprise of a period
of 365 (Three Hundred and Sixty-Five) days.

In case of a leap year, if 29" February of the relevant leap year falls
during the Tenor of the Debentures, then the number of days shall be
reckoned as 366 (Three Hundred and Sixty-Six) days for the one-year
period.

Interest on Application Monies

Interest at the rate of 12.00% (Twelve decimal zero zero per cent) p.a.
(subject to deduction of tax at source at the rate prevailing from time to
time under the provisions of the Income-tax Act, 1961) will be paid on
Application Money to the Applicants/ Initial Debenture Holders from the
date of realization of the cheques / drafts or credit through RTGS / NEFT
/ direct credit up to one day prior to the Deemed Date of Allotment. This
is applicable for all valid applications within 5 (five) Business Days from
the Deemed Date of Allotment. Where the entire subscription amount
has been refunded, the interest on Application Money will be paid along
with the refund orders or through RTGS / NEFT / direct credit to the bank
account of the Applicant as described in the Application Form. Where
pay-in date and Deemed date of Allotment are the same, no interest on
Application money is to be paid.

Notwithstanding the above, no interest shall be payable if the
Application Money is received by the Company on the Deemed Date of
Allotment.

Default Interest Rate

In case of default in payment of Coupon and / or Redemption Amount on
as per the Payment Mechanism, additional coupon rate of 2% p.a. (two
percent per annum) payable monthly over the Coupon Rate will be
payable by the Issuer from the date of default till such default in
payment of Coupon and/or Redemption Amount is rectified.

In case of default by the Issuer in the performance of any of the
covenants of this Issue, including but not limited to the Financial
Covenants of this Issuance, additional coupon rate of 2% p.a. (two
percent per annum) payable monthly over the Coupon Rate will be
payable by the Issuer from the date of default till such default is rectified,
if the Issuer fails to satisfy the covenants before the end of the respective
Cure Period.

The Issuer shall be liable to pay an additional coupon at 2% (Two
Percent) per annum, over and above the applicable Coupon Rate in case
of a failure of the Issuer to create, register and perfect the security over
the Hypothecated Assets within 30 (thirty) days from the execution of
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the Deed of Hypothecation.

In case the Company fails to execute the Debenture Trust Deed within
timelines specified in Regulation 18(1) of the SEBI NCS Regulations but
not later than filing final listing application, without prejudice to any
liability arising on account of violation of the provisions of the Act and
the SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
2021, the Company shall also pay interest of at least 2% (two) percent
per annum or such other rate, as specified by the SEBI to the holder of
the Debentures, over and above the agreed Coupon/ Interest Rate, till
the execution of the Debenture Trust Deed.

Each of the default coupon rates mentioned above are mutually
exclusive and will be payable in the event the circumstance triggering the
default coupon rate occurs and charging of Default Interest shall be
without prejudice to any other right of the Debenture Trustee under
Applicable Law or Transaction Documents.

However, the Default Interest shall not be applicable on the Issuer when
the event triggering such Default Interest occurs as a result of a Force
Majeure Event.

Tenor

16 (sixteen) months and 10 (ten) days from the Deemed Date of
Allotment

Redemption Date / Maturity
Date

September 22, 2027
The Debentures shall be redeemed on a pro rata basis as set out in
Annexure IV and shall be fully redeemed by the Final Redemption Date.

Redemption Amount

At par

Redemption Premium/ Discount

Not Applicable

Issue Price

INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven
Point One Two Only) (inclusive of an accrued interest of INR - 32.88/-
(Indian Rupees Negative Thirty Two Point Eight Eight Only)) per
Debenture

Discount at which security is
issued and the effective yield as a
result of such discount

Not Applicable

Premium / Discount at which
security is redeemed and the
effective yield as a result of such
premium / discount

Not Applicable

Put Date Not Applicable
Put Price Not Applicable
Call Date Not Applicable
Call Price Not Applicable

Put Notification Time (Timelines
by which the investor need to
intimate Issuer before exercising
the put)

Not Applicable

Call Notification Time (Timelines
by which the Issuer need to
intimate investor before

Not Applicable
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exercising the call)

Face Value

INR 10,000/~ (Indian Rupees Ten Thousand Only) per Debenture

Minimum Application and in
multiples of thereafter

1000 (One Thousand) Debentures (aggregating to INR 1,00,00,000
(Indian Rupees One Crore), and 1 (one) Debenture thereafter

Issue Timing
1) Issue Opening Date
2) Issue Closing Date

3) Date of earliest closing of
the Issue, if any

4) Deemed Date of Allotment

5) Pay-in Date

May 11, 2026
May 11, 2026
May 11, 2026

May 12, 2026
May 12, 2026

Settlement mode of the

Instrument

RTGS / NEFT / IMPS

Depositories

NSDL and CDSL

Disclosure of Interest / Dividend
/ Redemption Dates

Please refer to Annexure IV in this Key Information Document.

Record Date

As set out more particularly in Section 1 of this Key Information
Document.

All  covenants of the issue
(including side letters,
accelerated payment clause, etc.)

Accelerated payment: Please refer to ‘Mandatory Redemption’ set out
below in this Section 3.33.

Representations and Warranties

Please refer to Section 4.1 of this Key Information Document.
Affirmative Covenants

Please refer to Section 4.2 (a) of this Key Information Document.
Negative Covenants

Please refer to Section 4.2 (b) of this Key Information Document.
Reporting Covenants

Please refer to Section 4.2 (c) of this Key Information Document.
Financial Covenants

Please refer to Section 4.2 (d) of this Key Information Document.

Description regarding Security
(where applicable) including type
of security (movable / immovable
/ tangible etc.), type of charge
(pledge / hypothecation /[
mortgage etc.), date of creation
of security / likely date of
creation of security, minimum
security cover, revaluation,
replacement of security, interest
to the debenture holder over and
above the coupon rate as
specified in the Debenture Trust
Deed and disclosed in the
General Information Document.

A first ranking, exclusive and continuing hypothecation created by the
Issuer over gold loan receivables “the Hypothecated Assets” in terms of
the Deed of Hypothecation in favour of the Debenture Trustee (acting for
and on behalf of the Debenture Holders), such other Encumbrance on
such assets as may be agreed between the Issuer and the Debenture
Trustee or created pursuant to this Key Information Document.

If the Security in respect of Debentures falls below the Security Cover as
specified in Key Information Document on any account, the Company
shall within 30 (thirty) calendar days of such occurrence, hypothecate
further assets or such additional Security as may be acceptable to the
Debenture Trustee to maintain the Security Cover in the manner set out
in the Key Information Document.

Issuer to provide a list of specific gold receivables to the Debenture
Trustee over which charge is created and subsisting by way of
hypothecation in favour of the Trustee (for the benefit of the Debenture
Holders) and sufficient to maintain the security cover on monthly basis
within the 15th day of every calendar month (“Monthly Security Cover
Determination Date”).

Eligibility Criteria: The loans forming part of the Hypothecated Assets
shall satisfy the Eligibility Criteria and such other requirements set out in
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the Key Information Document.

Replacement of security: The Company shall, within the timelines
prescribed under the Deed of Hypothecation replace such Hypothecated
Assets that do not satisfy the Eligibility Criteria. If the Security in respect
of Debentures falls below the Security Cover as specified in this Key
Information Document on any account, the Issuer shall within 30 (thirty)
calendar days of such occurrence, hypothecate further assets or such
additional Security as may be acceptable to the Debenture Trustee to
maintain the Security Cover in the manner set out in this Key Information
Document.

Revalue of security: The Debenture Trustee shall be permitted to
conduct a valuation of the Hypothecated Assets and re-value the
Hypothecated Assets, as and when it deems fit, if in its opinion the
Security Cover is falling or is low.

Interest to the Debenture Holder over and above the Coupon rate: The
Issuer’s failure to create and perfect security over the Hypothecated
Assets within the timeline stipulated but not later than final listing
application under the Transaction Documents shall attract a 2% p.a.
additional interest over the Coupon.

In case of any repugnancy between the provisions of the clause herein
for the creation of hypothecation and the terms provided in the Deed of
Hypothecation for the creation of hypothecation over the Hypothecated
Assets, the terms of the Deed of Hypothecation shall prevail.

Security Cover shall be met only with assets that does not have any
principal, interest, additional interest, fee or any other expected
payments overdue for more than 0 days ("Performing Loans") and for
this purpose the Issuer shall replace any assets constituting the
Hypothecated Assets that ceases to be Performing Loans with
Performing Loans (whether constituting the Hypothecated Assets or not)
that meets the Eligibility Criteria.

Security Cover or Security Cover Ratio: The value of the Hypothecated
Assets charged as Security in favour of the Debenture Trustee is
maintained at least 1.10x (one decimal point one zero times) the
aggregate amount of the Outstanding Amounts in relation to the
Debentures and shall be maintained at all times until the redemption of
the Debentures and payment of the Secured Obligations (“Security
Cover”) till the Final Settlement Date, (on the terms and conditions
mentioned under the Transaction Documents) in accordance with
Applicable Law and the Transaction Documents.

Transaction Documents

a) Debenture Trust Deed,

b) Debenture Trustee Appointment Agreement,

c) the Disclosure Document(s),

d) Hypothecation Agreement,

e) Hypothecation Confirmation Letter,

f)  Special Power of Attorney; and

All other documents in relation to the issuance of the Debentures.

Conditions Precedent

to

1) A certified true copy of the latest Charter Documents of the
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Disbursement

2)

3)

4)

5)

Issuer, certified as correct, complete and in full force and effect
by the appropriate officer.

A certified true copy of the resolution of the Board for issue of
Debentures and inter alia with respect to:

(a) approving the borrowings by way of issue of
Debentures contemplated by the Debenture Trust
Deed;

(b) approving the creation of security interest in
accordance with the provisions of the Transaction
Documents;

(©) appointment of MITCON CREDENTIA TRUSTEESHIP
SERVICES LIMITED as Debenture Trustee;

(d) approving the terms and execution of, and the
transactions contemplated by the Transaction
Documents;

(e) authorising a director or directors or other authorised
executives to execute the Transaction Documents;

() to appoint the other intermediaries in relation to the
issue of Debentures; and

(9) authorising a Person or Persons, on its behalf, to sign

and/or dispatch all documents and notices to be signed
and/or dispatched by it under or in connection with the
Transaction Documents.

A certified copy of a special resolution of the shareholders of
the Company approving the private placement of the
Debentures under Rule 14 of the Companies (Prospectus and
Allotment of Securities) Rules, 2014, prescribed under Section
42 of the Companies Act, certified as correct, complete and in
full force and effect by an appropriate officer of the Company;

A certified copy of a special resolution of the shareholders of
the Company under Section 180(1)(a) and Section 180(1) (c) of
the Companies Act, certified as correct, complete and in full
force and effect by the appropriate officer.

A certificate from the authorised signatory of the
Issuer/company secretary stating the following:

(a) the persons authorised to sign the Transaction
Documents and any document to be delivered under
or in connection therewith, on behalf of the Company,
together with the names, titles and specimen
signatures of such authorised signatories;

(b) that the Issuer has necessary powers under the
Charter Documents of the Issuer to borrow monies by
way of issue of the Debentures;

(c) that no consents and approvals are required from the
Issuer from its creditors or any Governmental
Authority or any other person for the issuance of
Debentures;

(d) that the representations and warranties contained in
this Key Information Document and the Transaction
Documents are true and correct in all respects;

(e) no Event of Defaults or potential Event of Default has
occurred or is subsisting;
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6)

7)

8)

9)

10)

11)

12)

13)

14)

() no Material Adverse Effect has occurred;

(g) no investor or shareholder consent and /or approval,
pursuant to the articles of association of the Issuer or
any shareholders' agreements or other documents
and /or instruments entered into by the Issuer and its
shareholders or investors, is required by the Issuer to
enter into or perform its obligations under the
Transaction Documents;

(h) the present issue of Debentures is within the limits
authorised by the Board and the shareholders in the
board resolution and the shareholders resolution
respectively and that the same is still valid, binding
and subsisting and have not been rescinded; and

(i) the issuance of the Debentures and the transactions
contemplated herein will not have an adverse impact
on the rights of any of the shareholders or investors of
the Issuer.

A copy of the e-Form MGT-14 filed with the Registrar of
Companies with respect to the board resolution or
shareholders’ resolution (as applicable and if required under the
Act) passed for the issue of Debentures.

The Issuer shall have executed the following in the manner and
form as required by the Debenture Trustee:

(a) DTAA;

(b) Debenture Trust Deed;

(c) Deed of Hypothecation;

(d) Power of Attorney; and

(e) Any other document as required by the Debenture

Trustee or the Debenture Holders.

The Issuer shall have obtained the Debenture Trustee Consent
Letter from the Debenture Trustee.

A copy of the press release issued by the Rating Agency along
with the credit rating letter providing a credit rating to the
Debentures along with the rating rationale/credit opinion.

A copy of the letter from the registrar providing its consent to
act as the RTA for the issue of Debentures.

A copy of the tri-partite agreement executed by the Issuer with
the Registrar and the Depository.

The Issuer shall have uploaded the General Information
Document.

The Issuer shall have uploaded the relevant Key Information
Document for the issue of the Debentures and Form PAS-4 on
the electronic book provider platform within the timelines set
out under Applicable Law.

The Issuer has made available to the Debenture Trustee and the
Debenture Holders the latest Financial Statements for the
previous Financial Year or audited financial half-year.
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15)

16)

17)

18)

19)

20)

21)

22)

The Issuer shall have obtained in-principle approval from the
Stock Exchange for listing of the Debentures.

The Issuer shall have obtained due-diligence certificate from the
Debenture Trustee.

The Company shall have obtained due-diligence certificate from
the Merchant Banker.

The Issuer shall have obtained the International Securities
Identification Number (ISIN) in respect of the Debentures.

The Issuer shall have complied with all the provisions of the SEBI
Master Circular for Debenture Trustees in relation to
compliance with distributed ledger technology requirements.

Payment of all fees and stamp duty under the Transaction
Documents executed is done to the satisfaction of the
Debenture Trustee.

Such other information/documents, certification by Issuer’s
authorized representatives, opinion and instruments as may be
required by the Debenture Trustee.

The Company shall ensure that the Articles of Association of the
Company has an enabling clause to allow the appointment of a
Nominee Director by the Debenture Trustee in specified cases,
within the timelines prescribed by the Securities and Exchange
Board of India in this regard.

Conditions
Disbursement

Subsequent

to

vi.

Certified true copy of the board resolution for the allotment of
the Debentures, within 1 (one) Business Days of the Deemed
Date of Allotment for Debentures.

Filing of Form PAS-3 (as per the Act) being the return of
allotment of Debentures with the Registrar of Companies along
with payment of the requisite amount of fees as provided in the
Companies (Registration Offices and Fees) Rules, 2014 and the
list of the Debenture Holders within 15 (Fifteen) days from the
Deemed Date of Allotment for Debentures.

Provide evidence that the Depository accounts of the
Debenture Holders with the Depository have been credited with
the Debentures within 2 (two) days from the Deemed Date of
Allotment for Debentures.

Credit the Debentures in the demat account(s) of the allottee(s)
within 2 (two) Business Days from the Deemed Date of
Allotment for Debentures.

Payment of stamp duty at 0.005% (zero point zero zero five
percent) on the Debentures as per the Indian Stamp Act, 1899.

Copy of Form PAS-5 being maintained by the Issuer in
accordance with the Act, where the Issuer has recorded the
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vii.

viii.

Xi.

xii.

xiii.

Xiv.

names of the subscribers to the Debentures within 15 (Fifteen)
days of Deemed Date of Allotment for Debentures.

An end-use certificate from a statutory auditor, certifying the
heads under which funds have been utilized in accordance with
Transaction Documents, within 90 (ninety) days of the Deemed
Date of Allotment for Debentures.

The Issuer shall have submitted a copy of filed Form CHG-9 (as
per the Act) or such other form as may be prescribed with the
relevant Registrar of Companies to be filed by the Issuer in
relation to the Security created over the Hypothecated Assets,
within timelines as mentioned in the Transaction Documents
and in any case the form CHG-9 shall have been filed with the
relevant Registrar of Companies by the Issuer within 30 (thirty)
days of execution of Deed of Hypothecation.

To provide the certificate of registration of charge obtained in
relation to the CHG-9 filing.

As applicable to the Issuer in accordance with the Applicable
Law(s), relevant filings in the prescribed form to be made with
an information utility registered with the Insolvency and
Bankruptcy Board of India in accordance with Section 215 of the
Insolvency Code and other regulations including the Insolvency
and Bankruptcy Board of India (Information Utilities)
Regulations, 2017.

Providing all the necessary assistance to the Debenture Trustee
for filing of and registering with the Central Registry under the
Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 for the exercise of
the rights, powers and authority hereby conferred on the
Debenture Trustee for effecting and perfecting the Security
created or purported to be created under the Deed of
Hypothecation and for enforcement of such Security within 30
days from date of execution of Transaction Documents or
within the timeline stipulated under Applicable Law.

Obtaining the final listing approval from the Stock Exchange in
respect of the Debentures (including but not limited to payment
of all fees) and list the Debentures on the wholesale debt
market segment of the Stock Exchange within 3 (three) Business
Days from the issue closing date of Debentures.

Any other document as required by the Debenture Trustee.

Any other document as required elsewhere under the
Transaction Documents.

Events of Default (including
manner Of voting /conditions of
joining Inter Creditor Agreement)

Please refer to Section 4.3 of this Key Information Document.

Creation of recovery expense
fund

The Company hereby agrees and undertakes that it shall create a
recovery expense fund in the manner as set out in SEBI NCS Regulations
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and the SEBI Debenture Trustees Master Circular or such other circulars
as may be specified by the SEBI from time to time and shall inform the
Debenture Trustee of the same in writing.

Without prejudice to the generality of the foregoing, the Company shall
ensure compliance with the SEBI NCS Regulations, as amended/
supplemented from time to time in relation to the creation and
maintenance of the recovery expense fund, the key provisions of which
are as follows:

(a)  Creation of Recovery expense fund: The Company shall deposit
cash or cash equivalents including bank guarantees towards the
contribution to recovery expense fund with the Designated Stock
Exchange and submit relevant documents evidencing the same to
the Debenture Trustee from time to time The Company shall
ensure that the bank guarantees remain valid for a period of 6
(Six) months post the maturity date of the Debentures. The
Company shall keep the bank guarantees in force and renew the
bank guarantees at least seven working days before its expiry,
failing which the Designated Stock Exchange shall invoke such
bank guarantee.

(b) Utilisation of recovery expense fund: In the event of default, the
Debenture Trustee is not required to obtain the consent of
Debenture Holders for enforcement of security and shall inform
the same to the Designated Stock Exchange as set out in Chapter
IV of the SEBI Debenture Trustees Master Circular and the SEBI
circular ‘Modifications to Chapter IV of the SEBI Master Circular for
Debenture Trustees dated August 13, 2025’. The amount lying in
the recovery expense fund shall be released by the Designated
Stock Exchange to the Debenture Trustee within five Business
Days of receipt of such intimation. The Debenture Trustee shall
keep a proper account of all expenses incurred out of the funds
received from recovery expense fund.and shall on an annual basis
update the Debenture Holders regarding the utilization of such
funds.

(c) Refund of recovery expense fund to the Company: The balance in
the recovery expense fund shall be refunded to the Company on
repayment to the Debenture holders for which a ‘No Objection
Certificate (NOC)’ shall be issued by the Debenture Trustee(s) to
the Designated Stock Exchange. The Debenture Trustee shall
satisfy that there is no ‘default’ on any other listed debt securities
of the Company before issuing the NOC.

Conditions for breach of
covenants (as Specified in the
relevant Debenture Trust Deed)

Please refer to Section 4.2 of this Key Information Document (including
breach of affirmative covenants, negative covenants, financial covenants
and reporting covenants).

Provisions related to Cross

Default Clause

Please refer to Section 4.3 of this Key Information Document.

Role and Responsibilities of the
Debenture Trustee

Please refer to Section 4.5 of this Key Information Document.

Risk factors pertaining to the
issue

Please refer to Section 3 (Risk Factors) of the General Information
Document.

Risks Relating to Reduced Face Value Debentures and Limited Market
Liguidity

The Debentures are being issued at a face value of Rs.10,000 each
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pursuant to  SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-
1/P/CIR/2024/94 dated July 03, 2024, which permits issuance of listed
debt securities on a private placement basis at a reduced denomination
from the standard minimum face value of Rs.1,00,000. The reduced
denomination does not mitigate any credit, liquidity, interest rate or
other investment risks associated with such securities. Any security
structure, credit enhancement or repayment mechanism (if applicable)
will be as specified in the relevant offer document. Although the
Debentures may be listed on a recognised stock exchange, there can be
no assurance of liquidity or the development of an active secondary
market. Investors should conduct their own independent assessment
before making an investment decision.

Key Risks Relating to Asset Quality, Business Concentration and
Regulatory Changes

The lIssuer is exposed to certain business-specific and regulatory risks
which may adversely affect its business, financial condition, results of
operations and ability to service the NCDs. Any deterioration in asset
quality, including increase in non-performing assets, stressed assets,
write-offs or provisioning requirements, may adversely affect
profitability, liquidity and cash flows. Further, to the extent the Issuer has
material concentration in any particular product segment, asset class or
line of business, including collateral-backed lending segments, any
adverse movement in market conditions, collateral values, borrower
behaviour or applicable regulatory norms relating to such segment may
have a disproportionate impact on the Issuer’s operations and financial
performance. In addition, the Issuer is subject to extensive regulation
and supervision, and any change in applicable laws, regulations,
directions, prudential norms or supervisory expectations, or any failure
or perceived failure to comply with the same, may result in increased
compliance obligations, regulatory action, financial impact or
reputational harm, which may adversely affect the Issuer’s ability to
meet its obligations under the NCDs.

Governing Law

The Debentures and documentation will be governed by and construed
in accordance with the laws of India and the parties submit to the
exclusive jurisdiction of the courts and tribunals in Mumbai, India.
Notwithstanding anything stated earlier, the Debenture Trustee has the
right to commence proceedings before any other court or forum in India.

Early Redemption

Early Redemption shall be subject to the consent of the Debenture
Trustee (acting on behalf of the Majority Debenture Holders) and
compliance with applicable Laws.

Mandatory Redemption

On the occurrence of the Mandatory Redemption Event and subject to
Applicable Law, the Debenture Trustee shall have the right but not the
obligation to demand immediate Redemption of the Debentures in full
together with the accrued interest and all other amounts accrued
thereto without any premature redemption penalty, by serving a written
notice to the Issuer within 30 (thirty) days from the occurrence of the
Mandatory Redemption Event ("Mandatory Redemption Notice"), to the
Issuer or persons identified by him. All such amounts shall become due
and payable within 30 (thirty) days from the date of receipt of such
notice by the Issuer.

i Rating of the instrument downgraded below IND BBB
(“Mandatory Redemption Event”)
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However, such Accelerated/Mandatory Early Redemption obligation shall
not be applicable on the Issuer when the downgrade of rating occurs as a
result of a Force Majeure Event.

Cure Period

1. Breach of any of the covenants as mentioned under the Section 4.2
(b) (Negative Covenant(s)) subject to a cure period of 15 (fifteen)
days, except for the breach of any of the Holding and Management
Covenant(s) as provided in sub-clause (2) of this clause;

2. Breach of any of the covenants as mentioned under the clause (p)
(Holding and Management Covenant(s)) under clause 4.2(b)
(Negative Covenants), subject to a cure period of 10 (ten) days.

3. Breach of any of the covenants as mentioned under the Section 4.2
(d) (Financial Covenant(s)), subject to a cure period of 15 (fifteen)
days.

4. Occurrence of Material Adverse Effect/ any results of any annual
review conducted by the Debenture Trustee not being to the
satisfaction of the Debenture Trustee with a cure period of 30
(thirty) days.

5. Any legal or regulatory decision resulting in suspension/ revocation
of the NBFC license with a cure period of 15 (fifteen) days.

Buyback

Issuer can buy back Debentures with consent of Majority Debenture
Holders subject to Applicable Law.

Prepayment Penalty

No prepayment is allowed.

Reissuance of Debentures under
the same ISIN

THE COMPANY PROPOSES TO REISSUE UP TO 2,50,000 (TWO LAKH FIFTY
THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH
HAVING A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND
ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE
THOUSAND NINE HUNDRED SIXTY SEVEN POINT ONE TWO ONLY)
(INCLUSIVE OF AN ACCRUED INTEREST OF INR - 32.88/- (INDIAN RUPEES
NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE
AGGREGATING TO INR 2,49,17,80,000/- (INDIAN RUPEES TWO HUNDRED
FORTY NINE CRORE SEVENTEEN LAKH EIGHTY THOUSAND ONLY)
(INCLUSIVE OF AN ACCRUED INTEREST OF INR - 82,20,000/- (INDIAN
RUPEES NEGATIVE EIGHTY TWO LAKH TWENTY THOUSAND ONLY))
(“NCDS” OR “DEBENTURES”) UNDER ISIN INEONES07329 COMPRISING
OF:

(A) A BASE ISSUE OF UP TO 50,000 (FIFTY THOUSAND) SENIOR, SECURED,
LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR
10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE
PRICE OF INR 9967.12/- (INDIAN RUPEES NINE THOUSAND NINE
HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN
ACCRUED INTEREST OF INR - 32.88/- (INDIAN RUPEES NEGATIVE THIRTY
TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO INR
49,83,56,000/- (INDIAN RUPEES FORTY NINE CRORE EIGHTY THREE LAKH
FIFTY SIX THOUSAND ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF
INR - 16,44,000/- (INDIAN RUPEES NEGATIVE SIXTEEN LAKH FORTY FOUR
THOUSAND ONLY)); AND

(B) A GREEN SHOE OPTION OF UP TO 2,00,000 (TWO LAKH) SENIOR,
SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR
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10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE
PRICE OF INR 9967.12/- (INDIAN RUPEES NINE THOUSAND NINE
HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN
ACCRUED INTEREST OF INR - 32.88/- (INDIAN RUPEES NEGATIVE THIRTY
TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO INR
1,99,34,24,000/- (INDIAN RUPEES ONE HUNDRED NINETY NINE CRORE
THIRTY FOUR LAKH TWENTY FOUR THOUSAND ONLY) (INCLUSIVE OF AN
ACCRUED INTEREST OF INR - 65,76,000/- (INDIAN RUPEES NEGATIVE
SIXTY FIVE LAKH SEVENTY SIX THOUSAND ONLY)) (“GREEN SHOE
OPTION”).

Terms of Debentures under ISIN - INEONES07329:

Maturity Date/Final Redemption Date: September 22, 2027

Coupon Rate: 12.00% (Twelve per cent) per annum payable monthly.
The Company has already completed the issuance of INR 191,00,00,000/-
(Indian Rupees One Hundred Ninety One Crore Only) on April 22, 2026,
under ISIN - INEONES07329.

Note:

If there is any change in Coupon Rate pursuant to any event including lapse of certain time
period or downgrade in rating, then such new Coupon Rate and events which lead to such
change should be disclosed.

The list of documents which has been executed in connection with the issue and subscription of
debt securities shall be annexed.

While the debt securities are secured to the tune of 110% (One Hundred and Ten percent) of
the aggregate amount of the Outstanding Amounts or as per the terms of Key Information
Document, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor
that the security is maintained.

The Issuer further undertakes, that the Hypothecated Assets on which the charge or security is
proposed to be created is sufficient to meet the hundred percent security cover or higher
security cover is free from any encumbrances. The Issuer further undertakes that any such
charge proposed to be created is a first ranking exclusive charge and therefore no permission or
consent to create a second or pari-passu charge on the assets of the Issuer is required to be
obtained from any creditor (whether or not existing) of the Issuer.

The debt securities are secured to the tune of 110% (One Hundred and Ten percent) of the
aggregate amount of the Outstanding Amounts and is free of all encumbrances. The charge
created is a first ranking exclusive charge, hence no consent is required form other lenders.

The Issuer confirms that:

a. requisite consents and/or permissions for creation of further charge on the Hypothecated
Assets is already taken from the existing lenders, in case Hypothecated Assets are
encumbered. - Not Applicable

b. Information on consents/ permissions required for creation of further charge on assets is
adequately disclosed in this Key Information Document. -Not applicable as this is an
exclusive charge

c. All disclosures made in this Key Information Document with respect to creation of security
are in conformity with the clauses of debenture trustee agreement.

d. All covenants proposed to be included in debenture trust deed (including any side letter,
accelerated payment clause etc.) are disclosed in this Key Information Document.

The Issuer shall provide granular disclosures in this Key Information Document, with regards to
the “Object of the Issue” including the percentage of the issue proceeds earmarked for each of
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the “object of the issue”.

100% (one hundred percent) of the proceeds of the issuance of Debentures will be utilized for
onward lending purposes gold loans only.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-
registrar and Registrar of Companies or CERSAI or Depository etc., as applicable, or is
independently verifiable by the debenture trustee.

Before making the application for listing of debt securities, the Issuer shall create charge as
specified in the Debenture Trust Deed/ General Information Document/ Key Information
Document, in favour of the debenture trustee and also execute debenture trust deed (DTD)
with the Debenture trustee. The Stock Exchange(s) shall list the debt securities only upon
receipt of a due diligence certificate as per format specified in NCS Listing Regulations from
debenture trustee confirming creation of charge and execution of the Debenture Trust Deed.
The charge created by Issuer shall be registered with Sub-registrar, Registrar of Companies,
CERSAI, Depository etc., as applicable, within 30 (Thirty) days of creation of such charge. In case
the charge is not registered anywhere or is not independently verifiable, then the same shall be
considered a breach of covenants/ terms of the issue by the Issuer.

The Issuer reserves the right to make multiple issuances under the same ISIN with reference to
Chapter VIII (Specifications related to ISIN for debt securities) of the Listed NCDs Operational
Circular. Any such issue can be made either by way of creation of a fresh ISIN or by way of
issuance under an existing ISIN at premium/par/discount as the case may be in line with
Chapter VIII (Specifications related to ISIN for debt securities) of the Listed NCDs Operational
Circular.

Future Borrowings

The Company will be entitled to borrow/raise loans or avail of financial assistance in whatever form as
also to issue debentures/ NCDs/other securities in any manner by creating a charge on any assets,
subject to applicable consents, approvals or permissions that may be required under any
statutory/regulatory/contractual requirement, or as may be required under applicable law or existing
financing agreements, including any intimation, if applicable under the Transaction Documents,
provided stipulated Security Cover is maintained on the Debentures and the company is in compliance
of all the terms of the Transaction Documents.

Execution of the Debenture Trust Deed

The Issuer and the Debenture Trustee shall execute the Debenture Trust Deed within such timelines
as may be specified by SEBI but before making the final listing application. In case the Issuer fails to
execute the Debenture Trust Deed within above referred timelines, without prejudice to any liability
arising on account of violation of the provisions of the Act and the SEBI (Issue and Listing of Non-
Convertible Securities) Regulations, 2021, the Issuer shall also pay interest of at least 2 (two) percent
per annum or such other rate, as specified by the SEBI to the holder of the Debentures, over and
above the agreed Coupon/Interest Rate, till the execution of the Debenture Trust Deed.

Listing and Monitoring Requirements
a) Monitoring

The Company will provide all such assistance to the Debenture Trustee as may be required
by it, to carry out the necessary due diligence and monitor the security cover in the manner
as may be specified by SEBI from time to time. In this regard, in accordance with the SEBI
Master Circular for Debenture Trustee, the Company undertakes and agrees to provide all
relevant documents/ information, as applicable, to enable the Debenture Trustee to submit
the following reports/ certifications to BSE in accordance with the SEBI Master Circular for
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Debenture Trustees.

b) Recovery Expense Fund

The Company hereby undertakes and confirms that it shall, within the time period
prescribed under the SEBI Master Circular for Debenture Trustees, establish, maintain
and utilize the Recovery Expense Fund in such manner/ mode as is prescribed under the
SEBI Master Circular for Debenture Trustees, to enable the Debenture Trustee to take
prompt action in relation to the enforcement/legal proceedings under the Transaction
Documents.

The Company shall deposit cash or cash equivalents including bank guarantees towards
the contribution to Recovery Expense Fund with the Designated Stock Exchange and
submit relevant documents evidencing the same to the Debenture Trustee from time to
time.

The Company shall ensure that any bank guarantees provided in respect of the Recovery
Expense Fund remain valid for a period of 6 (six) months following the maturity date of
the Debentures. The Company shall keep the bank guarantees in force and renew the
bank guarantees at least 7 (seven) Business Days before its expiry, failing which the
Designated Stock Exchange may invoke such bank guarantee.

On the occurrence of any Event of Default, the Debenture Trustee shall not obtain the
consent of Debenture Holders for enforcement/legal proceedings and shall inform the
Designated Stock Exchange of such occurrence and the obtaining of any consent in
respect thereof (if any). The amount lying in the Recovery Expense Fund may be released
to the Debenture Trustee within such time period and such manner as may be prescribed
under Chapter IV of the SEBI Debenture Trustees Master Circular and the SEBI circular
‘Modifications to Chapter IV of the SEBI Master Circular for Debenture Trustees’ dated
August 13, 2025. The Debenture Trustee shall keep a proper account of all expenses
incurred out of the funds received from Recovery Expense Fund and shall on an annual
basis update the Debenture Holders regarding the utilization of such funds.

The amounts in the Recovery Expense Fund shall be refunded to the Company on
repayment/redemption of the Debentures, following which a "no objection certificate"
shall be issued by the Debenture Trustee(s) to the Designated Stock Exchange. The
Debenture Trustee shall ensure that there is no default on any other listed debt securities
of the Company before issuing such "no objection certificate".

c¢) Requirements Under the LODR Regulations

The Company agrees, declares and covenants with the Debenture Trustee that it will comply
with all relevant requirements prescribed under the LODR Regulations applicable to it
(including without limitation, Chapter IV of the LODR Regulations (to the extent applicable)
and Chapter V of the LODR Regulations (to the extent applicable)).

d) Due Diligence process carried out by the Debenture Trustee:

(i)

The Debenture Trustee shall carry out due diligence prior to the creation of the
charge on the security and on a continuous basis to ensure compliance by the
Company with the provisions of the Act, LODR Regulations, SEBI NCS Listing
Regulations, and Listed NCDs Master Circular, SEBI Master Circular for Debenture
Trustees, Debenture Trustees Regulations, the listing agreement of the Stock
Exchange(s) where the Debentures are listed, this Key Information Document/
Debenture Trust Deed and any other regulations issued by SEBI pertaining to debt
issuance.
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(i)

(iii)

(iv)

(v)

For the purpose of carrying out the due diligence as required in terms of the SEBI
Debenture Trustees Master Circular, the Debenture Trustee may at any time
through its authorized representatives and agents, inspect books of account,
records, registers of Company and the trust property to the extent necessary for
discharging its obligations and the Company shall provide full and unimpeded
access to the records, registers and books of accounts and facilitate in the
inspection and due diligence process. Any fees, costs expenses incurred in
conducting such inspection shall be fully borne by the Issuer Provided that the
Company would be given a prior notice of 7 (seven) days before any such
inspection in case there is no Event of Default. However, in case of an Event of
Default, no notice is required to be given by the Debenture Trustee to the Issuer.

The Company shall promptly disclose and furnish to the Debenture Trustee, all
documents/ information about or in relation to the Company or the Debentures,
as requested by the Debenture Trustee to fulfil its obligations hereunder or to
comply with any Applicable Law, including in relation to filing of its reports/
certification to Stock Exchange within the prescribed timelines.

The Company shall supply to the Debenture Trustee (sufficient copies for all
Debenture Holder(s) if the Trustee so requests): (i) quarterly financial results
within forty five (45) days of the end of each quarter, and (ii) the annual audited
standalone financial statements for a financial year (along with documents
specified under SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, including but not limited to statutory auditors report, directors’ annual
report, profit and loss accounts and a balance sheet) by no later than 60 (sixty)
days from the end of the relevant financial year, in accordance with Applicable
Laws.

The Company shall submit documents/ information as the Debenture Trustee may
require to conduct continuous and periodical due diligence and monitoring of
Security created/assets on which security interest/ charge is created, which shall
inter alia include:
a. periodical status/ performance reports from the Company containing the
following particulars:
(i) updated list of the names and addresses of the debenture holders;
(i) details of interest due but unpaid and reasons thereof;
(iii) the number and nature of grievances received from debenture holders
and (a) resolved by the company (b) unresolved by the company and the
reasons for the same.

(iv) a statement that the assets of the company which are available by way
of security are sufficient to discharge the claims of the debenture holders
as and when they become due ;

b. details with respect to defaults, if any, with regard to payment of interest or
redemption of Debentures;

c. details with respect to the implementation of the conditions regarding
creation of Security for the Debentures, debenture redemption reserve and
Recovery Expense Fund;

d. details with respect to the assets of the Company and of the guarantors, if
any, to ensure that they are sufficient to discharge the interest and principal
amount at all times and that such assets are free from any other
encumbrances except those which are specifically agreed to by the
debenture holders;

e. reports on the utilization of funds raised by the issue of Debentures;

f.  details with respect to conversion or redemption of the Debentures;
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g. details with respect to dispatch of the debenture certificates and interest
warrants, credit of the debentures in the demat account of the debenture
holders and payment of monies upon redemption of Debentures to the
debenture holders due to them within the stipulated time period in
accordance with the Applicable Law.

h. reports from the lead bank regarding the progress of the project (if
applicable);

i. details regarding monitoring of utilisation of funds raised in the issue of
Debentures;

j.  certificate from the statutory auditors of the Company (if applicable):

i. in respect of utilisation of funds during the implementation period of the
project; and

ii. in the case of debentures issued for financing working capital, at the end
of each accounting year.

k. Intimations regarding:

a) any revision in the rating;

b) any default in timely payment of interest or redemption or both in
respect of the non-convertible debt securities;

c) all covenants of the Issue (including side letters, accelerated payment
clause, etc.

I.  such other documents or information as may be required by the Debenture
Trustee in accordance with the Applicable Law.

(vi) On quarterly basis provide certificate regarding maintenance of hundred percent
Security Cover or higher security cover as per the terms of Disclosure Document
and/or Debenture Trust Deed, including compliance with all the Financial
covenants, other covenants, in respect of listed non-convertible debt securities, by
the statutory auditor, along with the financial results, in the manner and format as
specified by the Board and the SEBI Master Circular for Debenture Trustees..

(vii) Provide all such disclosures, certificates required by the Debenture Trustee for
monitoring of the secured assets under SEBI Listed Debentures Circulars and
Regulations.

(viii) The Company shall submit the all such reports/ certification to the Debenture
Trustee within the timelines as provided by SEBI:

REPORTS/CERTIFICATES TIMELINES FOR SUBMISSION TIMELINE FOR SUBMISSION
REQUIREMENTS TO THE OF REPORTS/
DEBENTURE TRUSTEE CERTIFICATIONS BY
DEBENTURE TRUSTEE
Security cover certificate Quarterly basis within 60 (sixty) | Quarterly basis within 75

days from each Quarterly Date | (seventy five) days from each
(to the extent applicable) A | and within 75 (seventy-five) | Quarterly Date (other than
statement of value of pledged | days from March 31 of the | March 31 of the relevant
securities relevant Financial Year or such | Financial Year) and within 90
(to the extent applicable) A | other timelines as may be | (ninety) days from March 31
statement of value for debt | prescribed under Applicable | of the relevant Financial Year
service reserve account or any | Law, and, where applicable, in | or such other timelines as
other form of security offered | the format prescribed in the | may be prescribed under
SEBI Debenture Trustees | Applicable Law, and, where
Master Circular. applicable, in the format
prescribed in the SEBI
Debenture Trustees Master
Circular.

(to the extent applicable) Net | Half yearly basis within 60 | Half yearly basis within 75
worth certificate of guarantor | (sixty) days from the end of | (seventy five) days from the
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REPORTS/CERTIFICATES TIMELINES FOR SUBMISSION TIMELINE FOR SUBMISSION
REQUIREMENTS TO THE OF REPORTS/
DEBENTURE TRUSTEE CERTIFICATIONS BY
DEBENTURE TRUSTEE

(secured by way of personal | each half-year or within such | end of each financial half-
guarantee)

timelines as may be agreed | year or such other timelines
between the Company and the | as may be prescribed under
Debenture Trustee. Applicable Law.

(to the extent applicable) | Annual basis within 60 (sixty) | Annual basis within 75
Financials/value of guarantor | days from the end of each | (seventy-five) days from the
prepared on basis of audited | Financial Year or within such | end of each Financial Year or
financial statement etc. of the | timelines as may be agreed | such other timelines as may
guarantor (secured by way of | between the Company and the | be prescribed under
corporate guarantee) Debenture Trustee. Applicable Law.

search

(to the extent applicable) | Once in 3 (three) years, within | Once in 3 (three) years,
Valuation
report for  the | the Financial Year or such other | from the end of the Financial
immovable/movable assets, | timelines as may be prescribed | Year or such other timelines
as applicable under Applicable Law. as may be prescribed under

report and title | 60 (sixty) days from the end of | within 75 (seventy five) days

Applicable Law.

e) Others

vi.

vii.

The Company shall, at all times until the Secured Obligations have been duly discharged,
maintain a bank account no. 10111853303 and IFSC Code IDFB0080244 with IDFC First
Bank (“Account Bank”) from which it proposes to pay the redemption and interest
amount. The Company agrees and acknowledges that they shall also inform the
Debenture Trustee within 1 (one) working day of any change in the Account Bank details.

The Company further acknowledges, agrees, that the Debenture Trustee is authorised to
seek redemption and interest payment related details and information from the Account
Bank in terms of the extant SEBI regulations. Further, in case of change of Account bank,
the Debenture Trustee shall accept such change only upon submission of the duly
acknowledged and accepted pre-authorisation letter and duly accepted consent letter
from the successor /new account bank.

The Company covenants with the Debenture Trustee that it shall comply with all its
obligations under this Key Information Document and pay and repay all the monies
payable by the Company (including any applicable default interest, fees and costs and
expenses) to the Debenture Trustee and the Debenture Holder(s) pursuant to the terms
of this Key Information Document.

The Company shall ensure due compliance and adherence to the SEBI Master Circular for
Debenture Trustees in letter and spirit.

To the extent applicable and required in terms of the SEBI Master Circular for Debenture
Trustees, the Debenture Trustee shall execute an "inter creditor agreement" in the
manner prescribed under the SEBI Master Circular for Debenture Trustees.

To the extent required/ applicable, the Company shall provide intimation to the
Debenture Trustee regarding (i) any default in timely payment of interest or redemption
or both in respect of the non-convertible debt securities issued by the Company, and (ii)
all covenants of the issue (including side letters, event of default provisions/ clauses etc.).

The Company shall promptly disclose and furnish to the Debenture Trustee, all
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documents/ information about or in relation to the Company or the Debentures, as
requested by the Debenture Trustee to fulfil its obligations hereunder or to comply with
any Applicable Law, including in relation to filing of its reports/ certification to stock
exchange within the prescribed timelines.

viii. The Company and the Debenture Trustee hereby agree and covenant to comply with the
requirements prescribed under the SEBI Master Circular for Debenture Trustees in
respect of the Debentures and the transactions contemplated in the Transaction
Documents.

3.37 Undertaking of the Issuer

a)

b)

Investors are advised to read the risk factors carefully before taking an investment decision in
this issue. For taking an investment decision, investors must rely on their own examination of
the issuer and the offer including the risks involved. The securities have not been
recommended or approved by the any regulatory authority in India, including the Securities
and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this
document. Specific attention of investors is invited to the statement of ‘Risk factors’ given on
page number under the section ‘General Risks’'.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that
this issue document contains all information with regard to the issuer and the issue, that the
information contained in the issue document is true and correct in all material aspects and is
not misleading in any material respect, that the opinions and intentions expressed herein are
honestly held and that there are no other facts, the omission of which make this document as
a whole or any of such information or the expression of any such opinions or intentions
misleading in any material respect.
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SECTION 4: TRANSACTION DOCUMENTS AND KEY TERMS

Representations and Warranties of the Issuer

The Issuer hereby represents and warrants to the Debenture Trustee on the day of the execution of the
Debenture Trust Deed and shall be repeating on each day till the Final Settlement Date as follows:

1)

2)

3)

4)

Corporate organisation and authorisations:

€) It is a duly organised and validly existing company under the laws of India.
(b) The Issuer is duly incorporated and is registered with the RBI as an NBFC.
(c) It has the power and authority to:
(i) enter into, perform and deliver, and has taken all necessary actions to authorise its

entry into, performance and delivery of, the Transaction Documents to which it is a
party and the transactions contemplated by those Transaction Documents and to
issue the Debentures;

(ii) own its properties and assets including the Hypothecated Assets;

(iii) perform its obligations under such Transaction Documents to which it is a party;

(iv) transact the business in which it is engaged or is proposed to be engaged; and

(v) do all things necessary or appropriate to consummate the transactions

contemplated by this Key Information Document and the other Transaction
Documents to which it is a Party.

(d) It has obtained all resolutions and corporate authorisations required:
(i) to enable it to lawfully enter into, exercise its rights and comply with its obligations
in the Transaction Documents to which it is a party; and
(ii) for it to carry on business.

Binding Obligation and no contravention

The Transaction Documents to which it is a party are valid, binding and enforceable and neither the
execution, delivery and performance of its obligations contained hereunder or under the other
Transaction Documents to which it is a party.

Material Agreements

The Company is not party to any agreement in respect of the Hypothecated Assets other than the
Transaction Documents.

Non-Conflict with other obligations
The entry into and its compliance with or performance of the terms and provisions of this Key

Information Document or such Transaction Documents nor the use of the amount raised by way of
the Debentures for the Purpose:

(a) contravenes any provision of any Applicable Law or any order, writ, injunction or decree of
any court or Governmental Authority binding on it;

(b) constitutes an Event of Default;

(c) violates any provision of the Charter Documents of the Issuer or conflicts with or results in

any breach of any of the terms, covenants, conditions or provisions of any agreement or
instrument binding upon it; and

(d) conflicts with any license, authorisations, permissions or other document by which it may be
bound.
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9)

10)

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Corporate Governance

The Issuer is in compliance with the corporate governance, fair practices code as prescribed by the
RBI under the Applicable Law.

Compliance with laws

The Issuer is in material compliance with Applicable Laws, with all Tax laws in all jurisdictions in which
it is subject to Tax and is not subject to any present liability by reason of non-compliance with such
Applicable Law as would affect the ability of the Company to conduct its business. The Company has
paid all Taxes due and payable by it and no claims have been asserted or are being asserted against it
in respect of Taxes, and the Company has received no notice of pendency of any Tax proceedings and
no notice of Tax payable by the Company has been received by it as would affect the ability of the
Company to enter into the Transaction Documents (including the Security Documents) and perform
its obligations thereunder. The Issuer is in compliance with all Applicable Laws to enable it to lawfully
execute the Transaction Documents and issue the Debentures. Further It is eligible to issue the
Debentures in accordance with the provisions of the SEBI NCS Regulations and the SEBI Master
Circular.

Taxes

i.  The Company has: (i) paid all Taxes required to be paid by it other than any Taxes being
contested by it in good faith and in accordance with the relevant procedures and for which
adequate reserves are being maintained in accordance with Applicable Law; and (ii) made all
Tax filings required to be made by it, within the time period allowed for payment or filing, as
the case may be.

ii. There are no proceedings pending before, or claims due to, any Tax authority in respect of the
Company which could result in any Hypothecated Assets being or becoming subject to any Tax
claims pursuant to Section 281 of the Tax Act and which may lead to a Material Adverse Effect
under the Transaction Documents.

Title

The Issuer owns and has good, unencumbered (except for the Security to be created under the
Transaction Documents), legal and/ or beneficial title to the Hypothecated Assets on which the
Company is required to create Security pursuant to the Transaction Documents.

No existing allotment pending

There are no existing issuances of securities by the Issuer, the allotment of which has not been
completed as on the date of the Debenture Trust Deed and the Key Information Document.

Security and Ranking

(a) Each Security Document creates (or, once entered into, shall create) in favour of the
Debenture Trustee (for the benefit of the Debenture Holders), the Security which it is
expressed to create with first-ranking exclusive priority and is not subject to any prior
ranking or pari passu ranking Security, and that such Security is valid and effective.

(b) Without limiting sub-paragraph (a) above, the Secured Obligations of the Company under the
Debentures and the Transaction Documents shall rank pari passu with all other secured,
senior creditors/ investors/ lenders of the Issuer and have priority over the claims of the
subordinated creditors, except for obligations mandatorily preferred by law applying to
companies generally.

For Private Circulation Only

87



Key Information Document Private & Confidential

Date: May 11, 2026

11)

12)

13)

14)

15)

16)

17)
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No Material Adverse Effect

There is no Material Adverse Effect has occurred or is subsisting in the business, condition or
operations of the Company.

Validity and admissibility in evidence

All authorisations required to make the Transaction Documents to which the Issuer is a party,
admissible in evidence in its jurisdiction of incorporation, have been obtained or effected and are in
full force and effect.

Financial Statements

€) The Financial Statements give an accurate, true and fair view of its financial condition and
operations as at the end of and for the relevant Financial Year; and

(b) There have been no adverse auditor qualifications in the Financial Statements.
No Immunity

(a) The execution and entering into the Transaction Documents to which it is a party and
exercise of rights and performance of obligations under the Transaction Documents will
constitute, private and commercial acts, done and performed for private and commercial
purposes; and

(b) it shall not be entitled to and shall not claim immunity for itself or any of its properties,
assets, revenues or rights to receive income from any contract, suit, or from the jurisdiction
of any court, from execution of a judgment suit, execution, attachment or any other legal
process in any proceedings in relation to the Transaction Documents.

No Misleading Information

Any information provided by it is true and accurate and is not misleading due to omission of material
fact or otherwise; and

Any financial information provided to the Debenture Trustee and/ or the Debenture Holders have
been prepared on the basis of recent historical information and on the basis of reasonable

assumptions.

No Filing or Stamp Taxes

Other than:

(a) the filing of form CHG-9 for registration of charges under Section 77 of the Companies Act in
respect of the Security Documents;

(b) the notarisation of the relevant power of attorney (which has already been effected and is
evidenced on the face of the relevant power of attorney);

(c) payment of stamp duty (which has already been made and is evidenced on the face of each

Transaction Document); and
(d) the filing of the form PAS-3 with the RoC,
it is not necessary that any Transaction Document be filed, recorded or enrolled with any court or
other authority or that any stamp, registration, notarial or similar taxes or fees be paid on or in
relation to any Transaction Document or the transactions contemplated thereunder.

Issue is in compliance

The Issue of Debentures is not illegal and is in compliance with, and not in violation of any Applicable
Laws.

For Private Circulation Only
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18)

19)

20)

21)

22)

23)

24)

25)
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Directors

None of its directors’ name appears in the wilful defaulter’s list of Credit Information Bureau (India)
Limited or the RBI. Further, none of its directors or directors of its respective affiliates is a director or
partner or specified near relation of a director of the subscriber(s) and none of its directors or
directors of its respective affiliates is a specified near relation of a senior employee of the
subscriber(s).

Litigation

There are no (i) outstanding orders/investigations of any Governmental Authority or arbitration
tribunal against the Issuer, (ii) lawsuits, arbitrations actions or proceedings pending or, to the
knowledge of the Issuer, threatened (in writing) against the Issuer, or (iii) investigations by any
Governmental Authority which are pending or, to the knowledge of the Issuer, threatened (in writing)
against the Issuer, (iv) any unsatisfied judgment or award given against it by any court, arbitrator or
other body or; (v) any administrative proceedings of or before any court, arbitral body or agency that
have been threatened (in writing) or commenced against the Issuer, which would have or which
purport to have a Material Adverse Effect on the business condition (financial or otherwise),
operations, performance or prospects of the Issuer or that purports to affect the Debentures, and/or
an adverse impact on the ability of the Issuer to consummate the transactions contemplated hereby
or which relates to the legality, validity, binding effect or enforceability of the Transaction Documents.

Disclosures

The Issuer has made all the necessary disclosures in the Key Information Document as required under
Applicable Law including but not limited to statutory and other regulatory disclosures required.

Consents

No consent, approval, license, order, authorization of or registration, permission, declaration or filing
with, or notice to, whether statutory or is required to be obtained from any Governmental Authority
to give effect to and carry out the provisions of this Key Information Document/ the Debenture Trust
Deed or any other Transaction Document.

No Event of Default

No Event of Default has occurred and is continuing as on the date of the Debenture Trust Deed and/or
as a consequence of this issue of Debentures.

Insolvency

The Issuer has not taken any action nor has any step been taken or legal proceedings been started or
threatened in writing to its knowledge against it for its bankruptcy/winding-up, dissolution or re-
organisation, for the enforcement of any security over its assets or for the appointment of a
liquidator, supervisor, receiver, administrator, trustee or other similar officer of it or in respect all or
substantially all of its assets.

Solvency

The Issuer is solvent and has sufficient capital to carry on its business.

Seniority

Except for those obligations which would be preferred by Applicable Law, the obligations of the Issuer
under the Transaction Documents rank and shall rank pari passu amongst themselves and with all

their other present or future, actual or contingent, secured obligations / creditors / investors /
lenders.
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(a)

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Anti-Terrorism Laws

The Company (including its brokers or other agents acting or benefiting in any capacity in connection
with the Debentures) are not:

(a) dealing in, or otherwise engaged in any transaction relating to, any property or interest in
property blocked pursuant to any Anti-Terrorism Laws;

(b) engaged in or conspiring to engage in any transaction that evades or avoids, or has the
purpose of evading or avoiding, or attempting to violate, any Anti-Terrorism Laws; or

(c) engaging or has engaged in any transaction that violates any of the applicable prohibitions

set forth in any Anti-Money Laundering Law applicable to such Person.

Anti-Corruption Laws

(a) The Company and each of its officers, directors, employees and agents is in compliance with
applicable Anti-Corruption Laws.
(b) The Company has instituted and maintain policies and procedures designed to promote and

achieve compliance with Anti-Corruption Laws.
Intellectual Property

(a) The Company owns or has licensed to it all intellectual property being used by it for the
conduct of its business as it is being, and is proposed to be, conducted.

(b) The Company has taken all necessary action (including payments of fees) required to
safeguard, maintain in force and effect and preserve its ability to enforce all such intellectual
property being used by it.

(c) The Company has not infringed any intellectual property of any third party.

(d) There has been no infringement threatened (by way of a written legal notice) or suspected
infringement of or challenge to the validity of any intellectual property owned by, or licensed
to, the Company.

Anti-Money Laundering

The operations of the Company are and have been conducted at all times in compliance with

applicable Anti-Money Laundering Laws and no action, suit or proceeding by or before any

Governmental Authority, court, body or any arbitrator involving the Company, with respect to any
Anti-Money Laundering Laws is pending.

COVENANTS OF THE ISSUER:

AFFIRMATIVE COVENANTS

The Issuer covenants the following to the Debenture Trustee, until the full and final repayment of the
Outstanding Amounts, unless otherwise agreed to by the Debenture Trustee:

(a) Utilisation of the issue proceeds

The Issuer shall utilise the monies received towards subscription of the Debentures for the
Purpose, in accordance with Applicable Law.

(b) Licenses and Approvals
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(c)

(d)

(e)

The Issuer shall promptly obtain, comply with the terms of and do all that is necessary to
maintain in full force and effect all regulatory and statutory permissions / licenses /
authorisations / consents / approvals, as specified by relevant regulatory authorities from
time to time, and take all other necessary actions to enable it to lawfully enter into and
perform its obligations under the Transaction Documents and to take necessary steps to
ensure the legality, validity, enforceability or admissibility in evidence in India of the
Transaction Documents and those required to enable it to carry on its business as it is being
conducted from time to time.

Specific Information to be provided to the Debenture Trustee

Company shall inform and provide the Debenture Trustee with applicable documents in
respect of the following:

® notice of any Event of Default or potential Event of Default, each as listed in
Section 4.3 (Events of Default) of this Key Information Document;
(ii) details of any material litigation, arbitration or administrative proceedings, etc.

including those that are required to be disclosed to the Debenture Trustee which
has a Material Adverse Effect other than those already disclosed in annual
financial statement;

(iii) any and all information required to be provided to the stock exchange under the
Listing Regulations; and
(iv) the declaration or distribution of dividend in the event of default.
Security

(i) The Issuer shall execute and/or do and maintain in full force, at its own expense, all such
deeds, assurances, documents, instruments, acts, matters and things, in such form and
otherwise as the Debenture Trustee may reasonably or by law require or consider
necessary for creation, perfection and enforceability of the Security intended to be
created under the Security Documents or facilitating the realisation thereof, or
otherwise in relation to enforcing or exercising any of the rights and authorities of the
Debenture Trustee, to ensure the legality, validity and enforceability of the Security and
to comply with all the conditions therein.

(i) The Issuer shall ensure that each Security Document created (or, once entered into, shall
create) in favour of the Debenture Trustee, the Security which it is expressed to create
with first-ranking exclusive priority and is not subject to any prior ranking or pari passu
ranking Security, and that such Security is valid and effective.

(iii) Without limiting sub-paragraph (ii) above, the Issuer shall ensure that its payment
obligations in relation to the Debentures under the Transaction Documents shall rank at
least pari passu with the claims of all its other unsecured and unsubordinated creditors
and shall have priority over the claims of all its subordinated creditors except for
obligations mandatorily preferred by law applying to companies generally.

(iv) The Issuer shall ensure, that the Security is and shall continue to have the ranking and
priority it is required to have under the Security Documents.

(V) The Issuer shall maintain the Security Cover in respect of the Debentures, at all times, in
accordance with Applicable Law and the Transaction Documents.

Regulatory compliance

The Issuer shall promptly comply with all Applicable Laws, rules, regulations, directions and
guidelines, as may be in force from time to time and as may be prescribed by the
Governmental Authority including but not limited to the Act, fair practice code prescribed by
the RBI, the guidelines and regulations framed by SEBI (to the extent applicable) with regard
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(f)

(8)

(h)

(i)

to the issue of Debentures and performance of its obligations under the Transaction
Documents.

Costs and expenses

The Issuer shall pay all costs and expenses in any way incurred by the Debenture Trustee in
connection with the execution and enforcement of any of its rights under the Transaction
Documents.

Stamp Duty

The Issuer shall pay all such stamp duty, and penalties, if and when the Issuer be required to
pay according to the laws for the time being on the execution of the Transaction Documents
and issue of the Debentures, and in the event of the Issuer fails to pay such stamp duty and
penalties as above, the Debenture Trustee will be at liberty (but shall not be bound) to pay
the same and the Issuer shall reimburse the same to the Debenture Trustee within 7 (seven)
Business Days of demand being made.

Preserve corporate status

The Issuer shall diligently preserve and maintain its corporate existence and status and all
rights, privileges and concessions now held or hereafter acquired by it in the conduct of its
business.

The Issuer shall at all times until the redemption of all outstanding Debentures, ensure that
there is at least 2 (two) independent directors.

DRR

The Issuer hereby agrees and undertakes that, if required to do so, it would create a DRR as
per the provisions of the Act and if during the currency of this Key Information Document/
the Debenture Trust Deed, any guidelines are formulated (or modified or revised) by the
Central Government or any government agency or corporation having authority under law in
respect of creation of DRR, the Company shall abide by such guidelines and execute all such
supplemental letters, agreements and deeds of modifications as may be required by the
Debenture Trustee. Where applicable, the Company shall submit to the Debenture Trustee a
certificate duly certified by the auditors of the Company certifying that the Company has
transferred a suitable sum to DRR at the end of each financial year.

Recovery Expense Fund

The Company hereby agrees and undertakes that it shall create a recovery expense fund in
the manner as set out in NCS Regulations and the SEBI Debenture Trustees Master Circular or
such other circulars as may be specified by the SEBI from time to time and shall inform the
Debenture Trustee of the same in writing.

Without prejudice to the generality of the foregoing, the Company shall ensure compliance
with the SEBI NCS Regulations, as amended/ supplemented from time to time in relation to
the creation and maintenance of the recovery expense fund, the key provisions of which are
as follows:

(A) Creation of Recovery expense fund: The Company shall deposit cash or cash
equivalents including bank guarantees towards the contribution to recovery
expense fund with the Designated Stock Exchange and submit relevant documents
evidencing the same to the Debenture Trustee from time to time The Company shall
ensure that the bank guarantees remains valid for a period of six months post the
maturity date of the Debentures. The Company shall keep the bank guarantees in
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force and renew the bank guarantees at least seven Business Days before its expiry,
failing which the Designated Stock Exchange shall invoke such bank guarantee.

Utilisation of recovery expense fund: In the Event of Default, the Debenture Trustee
is not required to obtain the consent of Debenture Holders for enforcement of
security and shall inform the same to the Designated Stock Exchange as set out in
Chapter IV of the SEBI Debenture Trustees Master Circular and the SEBI circular
‘Modifications to Chapter IV of the Master Circular for Debenture Trustees dated
August 13, 2025." The amount lying in the recovery expense fund shall be released
by the Designated Stock Exchange to the Debenture Trustee within five Business
Days of receipt of such intimation. The Debenture Trustee shall keep a proper
account of all expenses incurred out of the funds received from recovery expense
fund and shall on an annual basis update the Debenture Holders regarding the
utilization of such funds.

Refund of recovery expense fund to the Company: The balance in the recovery
expense fund shall be refunded to the Company on repayment to the Debenture
holders for which a ‘No Objection Certificate (NOC)’ shall be issued by the
Debenture Trustee(s) to the Designated Stock Exchange. The Debenture Trustee
shall satisfy that there is no ‘default’ on any other listed debt securities of the
Company before issuing the NOC.

The Issuer will:

(i)

(i)

(iii)

carry on and conduct its business with due diligence and efficiency and in
accordance with sound technical, managerial and financial standards and business
practices with qualified and experienced management and personnel;

keep proper books of account as required by the Act and therein make true and
proper entries of all dealings and transactions of and in relation to the business of
the Issuer and keep the said books of account and all other books, registers and
other documents relating to the affairs of the Issuer at its registered office or, where
permitted by law, at other place or places where the books of account and
documents of a similar nature may be kept and the Issuer will ensure that all entries
in the same relating to the business of the Issuer shall at all reasonable times be
open for inspection of the Debenture Trustee and such Person or Persons as the
Debenture Trustee shall, from time to time, in writing for the purpose, appoint and
the Issuer shall permit the Debenture Trustee to visit the premises of the Issuer to
inspect the same as and when required by the Debenture Trustee (at usual business
hours of the Issuer) with a prior notice given 7 (seven) days in advance. Provided
that inspection should be done during normal business hours of the Issuer and
without causing any disturbance to the day to day functioning of the Issuer;

provide all information/ documents required to be submitted to the Debenture
Trustee, to enable it to carry out the due diligence and periodical monitoring of the
Security Cover in terms of the SEBI Debenture Trustees Master Circular. In this
regard, in accordance with the SEBI Debenture Trustees Master Circular, the
Company undertakes and agrees to provide all relevant documents/information, as
applicable, to enable the Debenture Trustee to submit the following
reports/certifications to the Designated Stock Exchange in accordance with the SEBI
Debenture Trustees Master Circular, each as amended, modified or restated from
time to time. The Company shall submit the following reports/ certification (if
applicable) within the timelines mentioned below;

93



Key Information Document
Date: May 11, 2026

Private & Confidential

For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Reports/Certificates

Timelines for submission
requirements by Company
to Debenture Trustee

Timeline for submission of
reports/ certifications by
Debenture Trustee to stock
exchange

Security cover certificate

Quarterly basis within 60
(sixty) days from end of each
quarter except last quarter
when submission is to be
made within 75 (seventy
five) days or such other
timelines as  prescribed
under Applicable Law.

Quarterly basis within (A) 75
(seventy five) days from each

Quarterly Date (other than
March 31 of the relevant
calendar vyear), and (B) 90

(ninety) days from March 31 of
the relevant calendar year or
such other timelines as may be
prescribed under Applicable Law.

A statement of value of pledged
securities

A statement of value for Debt
Service Reserve Account or any
other form of security offered

Not Applicable

Not Applicable

Net worth certificate of guarantor
(secured by way of personal
guarantee)

Not Applicable

Not Applicable

Valuation report and title search

Not Applicable

Not Applicable

report for the
immovable/movable assets, as
applicable

(iv)

(vi)

(vii)

(viii)

(ix)

provide to the Debenture Trustee or its nominee(s)/agent(s) such
information/copies of relevant extracts as they may require on any matters relating
to the business of the Issuer or to investigate the affairs of the Issuer;

allow the Debenture Trustee to make such examination and investigation as and
when deemed necessary and shall furnish the Debenture Trustee with all such
information as they may require and shall pay all reasonable costs, charges and
expenses incidental to such examination and investigation;

provide periodical status / performance report within 7 (seven) days of the relevant
board meeting of the Issuer, or within 45 (forty-five) days of the end of the financial
quarter, whichever is earlier;

ensure and procure that at the time of making any payment of Coupon or
Redemption Amount of the Debentures in full or in part, the Issuer shall do so in the
manner that is most tax efficient for the Debenture Holder(s) but without, in any
way requiring the Issuer to incur any additional costs, expenses or taxes and the
Issuer shall avail of all the benefits available under any treaty applicable to the
Issuer and/or the Debenture Holder(s);

give to the Debenture Trustee such information as it may reasonably require and as
mentioned in the Transaction Documents;

allow the Debenture Trustee or Debenture Holder to run a scrub on the
Hypothecated Assets with any credit bureau in which the Company is registered as a
member including but not limited to CIBIL, Equifax, CRIF Highmark and Experian
until the redemption of Debentures;
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(1)

(m)

(x) furnish all such information as may be required under Applicable Law by the
Debenture Trustee for the effective discharge of its duties and obligations, such as
two copies of reports, balance sheets, profit & loss account, etc and as to all matters
relating to the business, property and affairs of the Issuer in two copies. As would
be provided to any of the shareholders of the Issuer;

(xi) pay all such stamp duty (including any additional stamp duty), other duties, taxes,
cesses, charges and penalties, if and when the Issuer may be required to pay
according to the laws for the time being in force in the State in which its properties
are situated or otherwise;

(xii) punctually pay all taxes imposed upon or due and payable by the Issuer as and when
the same shall become due and payable and when required by the Debenture
Trustee produce the receipts of such payment and also punctually pay and
discharge all debts and obligations and liabilities which may have priority over the
Security created hereunder and observe, perform and comply with all covenants
and obligations which ought to be observed and performed by the Issuer in respect
of or any part of the Security;

(xiii) maintain internal controls for the purpose of (i) preventing fraud in respect of any
monies lent by the Issuer; and (ii) preventing the money so lent by the Issuer from
being used for money laundering or illegal purposes;

(xiv) comply with any reasonable monitoring and/or servicing requests received by it
from the Debenture Trustee on a quarterly basis; and

(xv) Provide such information as requested by the Debenture Trustee until the
redemption of Debentures for seeking such information regarding the Issuer, its
portfolio, company performance and quality of data shared by it or any other
information from the Company or various counterparties and third parties including
but not limited to any credit bureau, bankers, its lenders or statutory or
governmental authorities.

Grievance Redressal

The Issuer shall promptly and expeditiously attend to and redress the grievances, if any, of
the Debenture Holders. The Issuer further undertakes that it shall promptly comply with the
suggestions and directions that may be given in this regard, from time to time, by the
Debenture Trustee and shall advise the Debenture Trustee periodically of the compliance.

The Company shall furnish to the Trustee details of all grievances received from the
Debenture Holder(s)/ Beneficial Owner(s) and the steps taken by the Company to redress the
same. At the request of any Debenture Holder(s)/ Beneficial Owner(s), the Trustee shall, by
notice to the Company call upon the Company to take appropriate steps to redress such
grievance and shall, if necessary, at the request of any Debenture Holder(s)/ Beneficial
Owner(s) representing not less than one-tenth in value of the nominal amount of the
Debentures for the time being outstanding, call a meeting of the Debenture Holder(s).

Right to Appoint Nominee Director/ observer

The Debenture Trustee acting on the instructions of the Majority Debenture Holders shall
have the right to appoint 1 (one) nominee director/ observer on the Board, at any time, upon
the occurrence of an Event of Default and in accordance with the terms set out in Section 4.7
(Nominee Director) below (“Nominee Director”). Upon the occurrence of such event as
mentioned in Section 4.7 (Nominee Director), the Issuer shall appoint the Nominee Director
forthwith, but not later than one month, on receiving a nomination notice from the
Debenture Trustee. The Issuer shall amend its Charter Documents if required by the
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(n)

Debenture Trustee/Debenture Holders to provide for the appointment of the Nominee
Director by the Debenture Trustee and obtain all consents, as may be required, for this
purpose within such time as may be mutually agreed between the Parties.

Audit and Inspection

The Issuer shall arrange for field visit to be conducted by the Debenture Trustee or a third
party appointed by the Debenture Trustee of at least 5 (five) branches of the Issuer till the
redemption of the Debentures. The branches to be visited shall be selected at the discretion
of Majority Debenture Holders /Debenture Trustee. The expense for the same shall be borne
by Debenture Holders. The Majority Debenture Holders and/or Debenture Trustee shall
provide prior written intimation to the Issuer of 7 (seven) days before conducting such
inspection. Provided such inspection should be done during normal business hours of the
Issuer and should not cause disturbance to day to day functioning of the Issuer.

The Issuer shall permit visits and inspection of books of records, documents and accounts to
the Debenture Trustee as and when required by them with prior written notice of 7 (seven)
calendar days;

(o) Compliance with Transaction Documents
The Issuer shall ensure that it shall comply with and perform all and such other conditions all
and such other conditions as mentioned in detail in and under the Transaction Documents.

(p) Borrowing from Promoter
If the Issuer avails any other credit facility guaranteed by the Promoter of the Issuer during
the Tenor, then the Issuer shall cause such Promoter of the Issuer to provide a guarantee to
the Debenture Trustee to the extent of outstanding obligations under this Debenture
Amount.

NEGATIVE COVENANTS

The Issuer shall not do or undertake any of the below mentioned acts, without the prior written
permission of the Debenture Trustee (acting on the instructions of the Majority Debenture Holders).

(a)

(b)

(c)

Amendment to Charter Documents.

Change, amend or modify its Charter Documents, from the date of signing of this document,
where such amendment would have a Material Adverse Effect. The above does not apply to
any changes on account of normal business operations or as required by law;

Cessation or Change of Business.

(i) Cease to carry on its business or any substantial part thereof as it is being carried out on
the date of this Key Information Document/ the Debenture Trust Deed;

(i) Any sale of assets/business/division that has the effect of exiting the business or re-
structuring of the existing business;

(iii) Undertake any new major business outside financial services or any diversification of its
business outside financial services; and

(iv) Change of business carried on by the Issuer as at the date of execution of the Debenture
Trust Deed.

Change in nature and conduct of its business

The Company shall not, without prior intimation to the Debenture Trustee, make any change
in the nature and conduct of its business (from what is being carried out as on the date
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(d)

(e)

(f)

(g)

(h)

(i)

hereof), other than the objects as set out in its Memorandum of Association.
Change in structure

(i) Change in Control;

(i) Change in control in the Company due to any merger or amalgamation. The Debenture
Trustee may approve any application for consent/waiver in respect of this clause, if
Debenture Holders' representing more than 51% (fifty one percent) of the Outstanding
Principal Amounts of the Debentures provide their consent, within a period of 7 (seven)
calendar days from the date of receipt of such request/notification from the Debenture
Trustee. Where the aforementioned approval or rejection has not been provided within
the aforementioned time period of 7 (seven) calendar days from the date of receipt of
such request/notification from the Debenture Trustee, consent for such action shall be
deemed and the Company may proceed with the action for which the consent/waiver
has been requested.

(iii) Grant in favour of any person, any interest in or any option in relation to any of the
shares held by the promoter, or any right to exercise any call or put option in relation to
the shares held by the promoter; and

(iv) Change in the existing shareholding pattern and related change in the Board composition
of the Issuer upon an event of new equity raising.

(v) Dilution of shareholding of the Promoters during the Tenor of the Debentures by way of
sale of shares or creation of pledge / negative lien on their shareholding.

(vi) Without the prior written consent of the Subscriber, the Issuer shall not make cause or
permit change in control (as defined under the under the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011) of the Issuer.

Acquisition of shares

Acquisition of shares (equity or preference) or any other instruments which shall provide the
Issuer with an option to purchase such shares in any other entity.

Shareholding and change of capital structure

Any action by the Issuer resulting in dilution in the shareholding of any equity shareholders
or including any action by the Issuer to purchase, redeem, buyback, defease, retire, return or
pay any of its equity share capital or resolve to do any of the foregoing.

Rematerialisation

Cause rematerialisation of the Debentures except as provided in this Key Information
Document/ the Debenture Trust Deed.

Disposal of Assets

Sell, assign, transfer, or otherwise dispose of in any manner whatsoever any material assets,
business or division of the Company (whether in a single transaction or in a series of
transactions (whether related or not) or any other transactions which cumulatively have the
same effect) other than any securitisation/ portfolio sale of assets undertaken by the Issuer
in its ordinary course of business.

Declaration of dividend

declare or pay any dividend or do buy back of equity shares to its shareholders during any
Financial Year if a Payment Default has occurred and is subsisting and such dividend shall be
only out of the profits relating to that financial year and after making all due and necessary
provisions, and provided further that there have been no defaults in repayments under the
Debentures.
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(i)

(k)

()

(o)

(p)

The Debenture Trustee’s approval shall be required for the Company to declare any
dividends, or make any other distributions to the holders of common equity or other shares
compulsorily convertible into equity shares.

Merger, demerger, etc.

Enter into any transaction of merger, de-merger, consolidation, re-organization, scheme of
arrangement or compromise with its creditors or shareholders or effect any scheme of
amalgamation or reconstruction.

Lending to group companies / promoters

Directly or indirectly lend to any of its group companies, or to its promoters (as defined in
the Act), or any Related Parties, or directly or indirectly lend to any of its group companies.

Related party transaction

Without prior written intimation to the Debenture Holders, the Issuer shall not enter into or
perform any transaction(s) other than during the ordinary course of business, with a related
party. Without prejudice to the foregoing, the Issuer shall not without the prior written
consent of the Debenture Holders (i) enter into any transaction(s) whereby the overall
outstanding amount owed to the Issuer under all such transactions exceeds 10.00% (Ten
Point Zero Zero percent) of its net worth, (ii) whereby the overall expense incurred through
such transactions during any financial year exceeds 5 Crores (Five Crores Only) , or (iii)
provide any guarantee for any indebtedness of a related party. The Debenture Holders shall
be granted access to any additional information that it deems necessary to monitor and
evaluate this covenant. For the purposes of this clause, the terms 'net worth' and 'related
party' shall respectively have the meaning ascribed to them in sections 2 (57) and 2 (76) of
the Companies Act, 2013 (and the Rules framed thereunder).

Immunity

Claim for itself or its assets immunity from any suit, execution, attachment (whether in aid of
execution, before judgment or otherwise) or other legal process in any jurisdiction.

Further security on Hypothecated Assets
Create any further charge or Encumbrance on the Hypothecated Assets.
Accounting Standards

The Company shall not make any change in the accounting method or policies currently
followed, without prior consent of the Debenture Trustee, unless required under the
Applicable Law or Accounting Standards to do so.

Holding and Management Covenants

a.  Mrs. Padmaja Gangireddy would continue to be on Board of the Issuer.

b. The Promoters collectively not to dilute their shareholding in the company below 76%

till the tenure of the debentures by way of sale of shares, without the prior written

consent of the Debenture Holders. However, in case there is equity infusion by non-

promoter parties, dilution to be acceptable.

Promoters should retain controlling interest in the Company.

d. Issuer shall obtain prior consent from Debenture Trustee for any change in
management control, voting rights and board seats of Promoters.

o
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(a)

(r)

(t)

e. Promoter shall not create any pledge/negative lien of their shareholding in the Issuer
without the prior consent of the Debenture Holders.

f.  Until Final Redemption Date, Mrs. Padmaja Gangireddy shall continue to hold an
executive position in the Company;

g. The Promoters of the Issuer shall not transfer or encumber the shares of the Issuer
held by them respectively to an extent of greater than 24% without the prior written
consent of the Lender or debenture trustee. Issuer shall procure and furnish the
Debenture Trustee with undertaking(s) issued by such Promoters to that effect as a
Conditions Precedent for disbursement of the Facility or any part thereof. However, in
case there is equity infusion by non promoter parties, dilution to be acceptable.

h. However, without prior written intimation to the Debenture Trustee, Issuer shall not
cause or permit acquisition of the ownership of or entitlement to more than 10% (ten
percent) of shares or capital or profits of the Issuer by any natural person(s), who,
whether acting alone or together, or through one or more juridical person. However,
interstake transfer among the Key Shareholders is permitted.

Future borrowing

The Company will be entitled to borrow/raise loans or avail of financial assistance in
whatever form as also to issue debentures/ NCDs/other securities in any manner by creating
a charge on any assets, subject to applicable consents, approvals or permissions that may be
required under any statutory/regulatory/contractual requirement, or as may be required
under Applicable law or existing financing agreements, including any intimation, if applicable
under the Transaction Documents, provided stipulated Security Cover is maintained on the
Debentures and the company is in compliance of all the terms of the Transaction Documents.

Miscellaneous

(i) Enter into any profit-sharing arrangements with any Persons;

(i) Change the financial year-end from 31° March (or such other date) unless approved by
Debenture Holders;

(iii) To perform in any transaction other than in its ordinary course of business;

(iv) Loans exceeding 10% of net-worth to any single party and/or guarantees on behalf of
third parties;

(v) No material observations to be flagged by RBI, or any other regulating entity.

The Issuer agrees and undertakes that it shall, until the Final Settlement Date, keep the
Debenture Trustee/ Debenture Holder(s) informed about the terms and conditions of the
other financing documents executed by the Issuer for availing the Financial Indebtedness,
and the Issuer further agrees and undertakes that in the event such terms and conditions are
offered to any other lender/ creditor for availing the Financial Indebtedness that are more
favourable in the opinion of the Debenture Trustee than the terms and conditions offered
herein, the Issuer shall offer such terms and conditions to the Debenture Trustee/ Debenture
Holder(s) for these Debentures within 10 (Ten) days of execution of such documents. The
terms of the Debentures and the Transaction Documents will be modified suitably to reflect
such favourable terms and conditions as provided to other lenders/ creditors and the Issuer
agrees to execute all necessary documents including any supplemental/amendatory
documents as may be required by the Debenture Trustee and / or Debenture Holder(s) in
this respect from time to time.

The Company hereby agree and give consent for the disclosure by the Debenture Trustee or

any Debenture Holder of all or any:

(i) information and data relating to the Company and any obligation assumed by it under
any Transaction Document; and

(ii) default, if any, committed by the Company in discharge of any obligation hereunder or
any other Transaction Document.
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(u)

(v)

(2)

As the Debenture Trustee/ Debenture Holder may deem appropriate and necessary to
TransUnion CIBIL Limited (“CIBIL”) and/or any other agency authorized in this behalf by the
Reserve Bank of India.

The Company further agrees that-

(i) CIBIL and any other agency so authorized may use, process the said information and data
disclosed by the Debenture Trustee/ Debenture Holder in the manner as deemed fit by
it;

(ii) CIBIL, and any other agency so authorized may furnish for consideration, the processed
information and data or products thereof prepared by them, to banks/financial
institutions and other credit grantors or registered users, as may be specified by the RBI
in this behalf; and

(iii) the Debenture Holder/ Debenture Trustee may, if required by law, statutory regulation,
court order, subpoena or other similar legal process, disclose to banks/government and
statutory authorities information in connection with the issue, Company etc.

The Company hereby consents to the Debenture Trustee and the Debenture Holders, their

officers and agents disclosing information relating to the Company and its account(s) and/or

dealing relationship(s) with the Debenture Trustee and/ or the Debenture Holders, including

but not limited to details of its facilities, any security taken, transactions undertaken and

balances and positions with the Debenture Trustee and/ or the Debenture Holders, to:

(i) the Debenture Holder Member / Debenture Trustee and their representatives in any
jurisdiction, (together with the respective Debenture Holder, the “Permitted Parties”);

(ii) professional advisers, insurers or insurance brokers and service providers of the
Permitted Parties who are under a duty of confidentiality to the Permitted Parties;

(iii) any actual or potential assignee, novate, transferee, participant or sub-participant in
relation to any of the Debenture Holders’ rights and/or obligations under any agreement
(or any agent or adviser of any of the foregoing), provided that such third party shall
agree in writing to preserve the confidentiality of any confidential information relating to
the Company received by it from the concerned Debenture Holder;

(iv) any rating agency, or direct or indirect provider of credit protection to any Permitted
Party; and

(v) asrequired by any law or Authority with jurisdiction over any of the Permitted Parties.

The Company gives specific consent to the Debenture Trustee and Debenture Holders for
disclosing / submitting the ‘financial information’ as defined in Section 3 (13) of the
Insolvency and Bankruptcy Code, 2016 (“Insolvency Code”) read with the relevant
Regulations/ Rules framed thereunder, as amended and in force from time to time and as
specified there under from time to time, in respect of the Debentures issued by the Company
in terms of this Key Information Document/ the Debenture Trust Deed and in respect the
security, mortgage and charge created/given to secure the repayment of Outstanding
Amounts under this Key Information Document/ the Debenture Trust Deed, to any
‘Information Utility’ (“1U”) as defined in Section 3 (21) of the Insolvency Code, in accordance
with the relevant regulations framed under the Insolvency Code, and directions issued by the
RBI from time to time and hereby specifically agrees to promptly authenticate the ‘financial
information” submitted by the Debenture Trustee or the Debenture Trustee, as and when
requested by the concerned IU.

Enter into any transaction(s) (including but not limited to loans or advances and investment
by way of share capital) other than in its ordinary course of business.

To undertake to guarantee the liabilities of any individual or entity save and except in case of
ordinary course of business;

enter into any compromise arrangement with its shareholders or creditors, or pass a
resolution of voluntary winding up or implement any scheme for restructuring or
reconstruction, consolidation, amalgamation, merger or other similar purposes or change its
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shareholding structure of the Issuer;

(aa) For the purpose of this covenant, the ordinary course of business of the Issuer shall mean
activities which are carried out by the Issuer pursuant to the Charter Documents and shall
fulfill the following conditions as mentioned hereinbelow:

(a) It is normal for the particular business;

(b) It is as per customs and practices of its business and of the Issuer;

(c) It involves the usual allocation of resources considering the size and volume of the
Issue and it is necessary, normal and usual from the perspective of the Issuer and
its line of business; and

(d) Itis at arm’s length.

(bb) The Company undertakes that the Hypothecated Assets on which the charge or security has
been created is sufficient to meet the hundred percent Security Cover or higher Security
Cover and are free from any encumbrances. The Issuer further undertakes that any such
charge proposed to be created is a first ranking exclusive charge and therefore no permission
or consent to create a second or pari-passu charge on the assets of the Issuer is required to
be obtained from any creditor (whether or not existing) of the Issuer.

(c) REPORTING COVENANTS

(a)

Yearly Reporting:

The Issuer shall supply to the Debenture Trustee (including sufficient copies for all Debenture
Holder(s), if the Debenture Trustee so requests) the following information on an annual
basis, within 90 (Ninety) calendar days of the Financial Year End Date, unless a different time
period is specified in the conditions below, in which case, the time specified in the condition
below:

(i) annual management information system data pack covering (i) product-wise
portfolio cuts, (ii) latest operational information, (iii) collection efficiency, (iv) annual
financials, (v) borrowing profile, (vi) annual DPD statements, (vii) statement of asset
liability management report and such other information as requested by the
Debenture Trustee.

(ii) In addition to the requirements specified under Section 4.2(c) Clause (b)(iii) of this
Key Information Document, a Certificate from an independent Chartered
Accountant of the Issuer conforming compliance of the Issuer with the Financial
Covenants set out hereunder, based on the audited Financial Statements of the
Issuer.

(iii) In addition to the requirements specified under Section 4.2(c) Clause (b)(iv) of this
Key Information Document, a Certificate signed by the Independent Chartered
Accountant/Statutory Auditor shall be furnished on an annual basis by the Issuer,
certifying that the gold receivables created out of the issuance are hypothecated to
the Debenture Holders and Debenture Holders has exclusive first charge on the gold
receivables created out of the issuance and the minimum asset cover of 1.1x is
available. Certificate to contain details of receivables (Loan ID, location, amount
sanctioned, amount outstanding, overdue status) hypothecated to Debenture
Holders.

(iv) Certificate from the director/chief operational officer of the Issuer conforming
compliance of the Issuer that there is no Event of Default;

Annual reports of the Issuer within 90 (ninety) calendar days from each Financial Year End
Date.
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(b) Quarterly Reporting:

The Issuer shall supply to the Debenture Trustee (including sufficient copies for all Debenture

Holder(s), if the Debenture Trustee so requests), on a quarterly basis, within 45 (forty-five)

calendar days from the end of the relevant financial quarter:

(i) Information on financials, operations, portfolio growth & asset quality (static
portfolio cuts, collection efficiency and PAR), ALM, funding in formats agreeable to
the Debenture Trustee, Business Plan, Related party transactions;

(ii) a certificate signed by the statutory auditor of the Issuer confirming compliance
with the Financial Covenants set out in this Key Information Document/ the
Debenture Trust Deed on the basis of last declared quarterly unaudited financial
statements of the Issuer;

(iii) a half-yearly certificate alongwith half yearly results from the statutory auditor
regarding maintenance of hundred percent Security Cover or higher Security Cover
as per the terms of this Key Information Document/ the Debenture Trust Deed
sufficient to discharge the principal amount and the interest thereon at all times for
the Debentures, including compliance with all the covenants, in respect of listed
non-convertible debt securities, by the statutory auditor, along with the financial
results, in the manner and format as specified by the Board. Notwithstanding
anything in the above paragraph and as set out in Chapter V Clause 1.1 of SEBI
Debenture Trustees Master Circular, the Issuer shall be required to prepare Security
Cover certificate on a quarterly basis and the statutory auditor of the Issuer shall
certify the book value of the assets provided in such certificate;

(iv) Latest ALM details;
(v) list of the Board of directors of the Issuer and management team;

(vi) shareholding pattern of the Issuer and the change in the shareholding structure of
the Issuer from the previous quarter in the format prescribed by the Debenture
Holders; and

(vii) Extract of the loan register covering details of all exposures of INR fifty lakhs or
more;

(viii) List of Lenders and Loan / NCD profile;

(ix) a certificate from an authorised officer of the Company acceptable to the Debenture
Holders confirming that there is no existing potential Event of Default or Event of
Default, in such form as may be mutually agreed between the Parties;

(x) To provide details of transactions with related parties and balances outstanding on a
quarterly basis in the format as per the Act;

(xi) Furnishing of quarterly reports to the Debenture Trustee containing the following
particulars:

(A) Updated list of the names and addresses of the Debenture Holders,

(B) Details of any Outstanding Amounts due, but unpaid and reasons thereof,

(C) The number and nature of grievances received from the Debenture Holders
and (A) resolved by the Issuer, and (B) unresolved by the Issuer and the
reasons for the same,

(D) A statement that those assets of the Issuer which are available by way of
Security are sufficient to discharge the claims of the Debenture Holders as
and when they become due,

(E) Information on:
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(c)

(d)

- New products introduced (Beyond Gold loan, HL/LAP/MSME, Personal
loan and JLG)
- New business correspondent relationships or discontinuance of existing
business correspondent relationships
- Geographical expansion to any new state
- Material changes to the IT / MIS systems
- Revision in the Business Plan
- Changes in the Accounting Policy, if any
- Any fraud amounting to more than 1% of GLP
- Issuer shall provide details of transactions with related parties and
balances outstanding on a quarterly basis in the format as specified by the
Debenture Holders
- Portfolio cuts include PAR data in the agreed format.
- The Issuer shall provide a list of top 25 customers having the highest loan
exposure in the format prescribed by the Debenture Holder.

(xii) Such other form or information as may be agreed between the parties from time to

time.

Monthly Reporting

(i) Issuer shall provide details of a) operational information, b) portfolio cuts, c)
monthly disbursements d) monthly DPD statement, e) changes in board &
management and f) changes in shareholding pattern g) static pool analysis and
vintage curve data h) Structural liquidity data on a monthly basis in the format as
specified by the Debenture Trustee.

(ii) Issuer shall share information about facilities sanctioned to it by other lenders every
month in a format as deemed fit by the Debenture Trustee.

Event Based Reporting:

Without prejudice to the quarterly reporting or any other such reporting as required under
and submitted pursuant to this Key Information Document/ the Debenture Trust Deed, the
Issuer shall in case of changes initiated by the Company requiring approval of the Board,
report to the Debenture Trustee within 5 (five) calendar days of receipt of such approval and
in all other cases, report to the Debenture Trustee within 30 (thirty) days of the occurrence
of such events. The Issuer, as the case may be shall report these details of the occurrence of
such events in the format acceptable to the Debenture Trustee:

(i) Details of any material litigation, arbitration or administrative proceedings initiated
against the Issuer other than those set out in (ix). Provided that for the purpose of
this sub-clause, ‘material’ shall mean litigation, arbitration or administrative
proceedings where the claim amount against the Issuer exceeds 5% (five per cent)
of the net worth of Issuer as on the date of occurrence of the event;

(i) All orders directions, notices, of court/tribunal received by the Issuer affecting or
likely to affect the Security;

(iii) Details of any proposal by any Governmental Authority to acquire the assets or
business of the Issuer;

(iv) Occurrence of any of the following events:

(v) upon there being any change in the credit rating assigned to the Debentures,

(vi) any default in timely payment of Coupon (if any) or Redemption or both of the
Debentures,
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(vii)

(viii)

(ix)
(x)
(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiii)

if there is a failure to create a charge on Hypothecated Assets, or

all covenants of the issue (including side letters, accelerated payment clause, etc)
and their breaches (if any);

Change in shareholding structure of the Issuer;
Change in the composition of its Board of the Issuer;

Change in senior management officials of the Issuer (any chief experience officer or
equivalent);

promptly, notice of any change in the statutory auditors of the Company;

Any fraud amounting to more than 1% (one percent) of the Gross Loan Portfolio of
the Issuer;

Any material changes in its accounting policy;

Any amendment or change to the Issuer’s constitutional documents except for the
Charter Documents of the Issuer due to the following events:

i Increase in the authorised share capital and / or re-classification;

ii.  Appointment of an observer on behalf of any investor;

iii. Appointment of a Nominee Director on behalf of an investor;

iv.  Any change in the Articles of Association as a result of amendments in the
shareholders’ agreement entered with any shareholder/investor, provided
that, such amendment(s) are not prejudicial to the interest of the Debenture
Holder of this Issue; and

v.  Any changes on account of normal business operations or as required by law;

Any event having a Material Adverse Effect;

Any dispute, litigation, investigation or other proceeding which results in a Material
Adverse Effect;

Winding up proceedings being initiated against the Issuer;

Any Event of Default or potential Event of Default, and any steps taken/ proposed
by the Issuer to remedy the same;

Promptly on any amalgamation, merger or reconstruction scheme proposed by the
Issuer;

Approval of the Board of the Issuer approving the annual business plan;

Promptly, provide the access to the Debenture Holders to the management
meetings for periodical portfolio monitoring;

Commencement of any new segment of business other than the business carried
out by the Issuer as at the date of this Key Information Document/ the Debenture
Trust Deed;
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(xxiv)

(xxv)

(xxvi)

(xxvii)

(xxviii)

(xxix)

(xxx)

(xxxi)

(xxxii)

(xxxiii)

(xxxiv)

(xxxv)

(xxxvi)

A copy of all notices, resolutions and circulars relating to —
i new issue of non-convertible debt securities at the same time as they are
sent to shareholders/ holders of non-convertible debt securities, and
ii. the meetings of holders of non-convertible debt securities at the same time
as they are sent to the holders of non-convertible debt securities or
advertised in the media including those relating to proceedings of the
meetings;

Shall, if required and requested by the Majority Debenture Holders, provide the
membership details and other credentials (as applicable) of the Issuer with respect
to any credit information bureau to the Debenture Trustee in the mode and manner
as required by the Majority Debenture Holders;

Application for filing of an insolvency petition under IBC before the relevant
National Company Law Tribunal by or against the Issuer which needs to be notified
within 1 (one) day;

Application to RBI for initiating insolvency and liquidation proceedings as per the
Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings of Financial
Service Providers and Application to Adjudicating Authority) Rules, 2019;

Promptly furnish all information and document required under Applicable Law and
for the protection of interest of the Debenture Holder(s), to the Debenture Trustee;

Promptly all financial information sent to the board of directors of the Issuer and
including but not limited to the management, accounts, business plans and budget;

Promptly all documents dispatched by the Issuer (as may be applicable) to its
shareholders of members, as the case maybe, ( or any class of them) or its creditors
generally at the same time as they are dispatched;

promptly, notice of any change in the authorised signatories of the Issuer signed by
one of its directors or its company secretary, whose specimen signature has
previously been provided to the Debenture Trustee, accompanied (where relevant)
by a specimen signature of each new signatory;

on or prior to any Deemed Date of Allotment, provide a copy of the Key Information
Document and notify the Debenture Trustee of any material change in information
set out in the Key Information Document;

upon introduction or a change in Applicable Law, the Company shall inform the
Debenture Trustee of the change in the status of the Company, or the proposed
assignment or transfer by a creditor and shall supply such documentation and other
evidence to carry out all necessary “know your customer” or other check;

promptly when any corrupt or fraudulent or money laundering activity has been
undertaken by the Company and promptly upon the Company or the Debenture
Holders becoming aware or having the reasonable suspicion that such activity has
occurred or may occur, accurate and complete information with respect to such
activity and any additional information in relation thereto in whichever form as the
Debenture Holders may request at its sole discretion;

promptly, if it has notice of any suit, or proceeding (which is wholly or partly of a
non-monetary nature) that has been initiated against it;

promptly upon its occurrence, information of any Debenture Delisting Event;
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(e)

(xxxvii) upon such failure, if it fails to list the Debentures on the Stock Exchange in
accordance with this Agreement, the information regarding such failure and reasons
for such failure.

Debenture Trustee shall have the right to conduct stock audit, sales audit and any other
monitoring and audit visits, at any time till Final Settlement Date with an advance notice of 7

(seven) days to the Issuer.

Disclosures under listing regulations:

The Company disclose all such information to the Debenture Trustee under Applicable Laws
and shall file with the BSE all such information as required under SEBI Listed Debentures
Circulars and Regulations.

FINANCIAL COVENANTS

The Issuer shall maintain the below mentioned covenants during the entire Tenor of the Debentures
and till all the amounts outstanding are been duly repaid:

vi.

vii.

viii.

Xi.

Ensure that its profit before tax (as determined in accordance with Applicable Accounting
Standards) is not negative for any financial quarter starting from June’26.

The AUM of the Issuer should not fall below Rs. 1000 crores during the Tenure of this facility

The Company shall maintain a ratio of A:B not exceeding 2.50%, where A represents the NPA
(Own books) minus provisions for NPA and B denotes the Gross loan portfolio (Own books)
minus provisions for NPA and such determination is multiplied by 100 and followed by the "%"
symbol.

Issuer has to maintain minimum external rating of BBB+ from India Ratings during the tenure of
the facility.

Total Outside Liabilities to Total Networth should not exceed 4.5 times;

No cumulative mismatch in ALM till the tenure of the facility. For the purpose of this calculation,
undrawn term loans are to be excluded.

Maintain a Capital Adequacy Ratio of not less than 20% (Twenty Percent) or any other higher
threshold as may be prescribed by the RBI from time to time, whichever is higher.

The gold loan portfolio should consistently represent at least 66.67% of the total loan book.

Min networth of INR 550cr during Tenor of the issuance.

Maximum permissible ratio of Par > 90 net off Loan Loss Provisions (on the Borrower's entire
portfolio including receivables sold or discounted on a non-recourse basis) to Tangible Networth
shall be 10.00% (Ten Point Zero Zero percent).

Maximum permissible ratio of sum of the Par > 90 to Gross Loan Portfolio shall be 4.00% (Four
Point Zero Zero percent).

All financial covenants would be tested on a quarterly basis i.e. as on 31st March, 30th June, 30th
September and 31st December every year starting from June 30, 2026 till the redemption of the
Debentures and the lIssuer shall furnish the compliance status with respect to financial covenants
certified by statutory auditor to Debenture the Debenture Trustee as specified under the SEBI Debenture
Trustees Master Circular. The Financial covenants shall be certified by the Company within 20 (twenty)
calendar days from end of each reporting quarter.

EVENTS OF DEFAULT

Without prejudice to the other rights of the Debenture Trustee (acting for the benefit of the

Debenture Holders) under this Key Information Document/ Debenture Trust Deed, the Debenture
Trustee shall be, inter alios, entitled to exercise its rights under Section 4.4 (Consequences of an Event
of Default) in the event of occurrence of any of the following events (“Event of Default”) at the place
at and in the currency in which it is expressed to be payable;
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(a)

(e)

Payment Default

(i) Non-payment of the Redemption Amount and/or Coupon due and payable, by the
Issuer on the relevant Redemption Date or Coupon Payment Date (“Payment
Default”), as may be applicable; and

(ii) Non-payment of any other Outstanding Amounts (other than Coupon or
Redemption Amount) due and payable by the Issuer under this issue, on the
relevant due date.

Breach

Any default is committed by the Issuer in performance or observance of or compliance with
any covenant (including breach of Affirmative Covenants, Negative Covenants, Financial
Covenants and Reporting Covenants, as set out in the Transaction Documents), or breach of
any condition or provision contained or obligation in the Transaction Documents, subject to
the respective Cure Period (where applicable).

Misrepresentation

Any representation, warranty, statement, information or covenants made or given by the
Issuer in any of the Transaction Documents or in any notice or other document, certificate or
statement delivered or to be delivered by it / them pursuant to the Transaction Documents
or in connection herewith is or proves to have been misrepresented, incorrect or misleading
in any respect when made.

Cross default

(i) Defaults in the payment of any Financial Indebtedness beyond the grace period, if
any, provided in the instrument or agreement under which such Financial
Indebtedness was created;

(ii) Any Financial Indebtedness of the Issuer is declared to be or otherwise becomes due
and payable prior to its specified maturity as a result of any actual/potential event
of default or any other similar event (however described);

(iii) Defaults in the observance or performance of any agreement or condition relating
to any Financial Indebtedness or contained in any instrument or agreement
evidencing, securing or relating thereto or any other event shall occur or condition
exist, the effect of which default or other event or condition is to cause or to permit
the holder or holders of such Financial Indebtedness to cause (determined without
regard to whether any notice is required) any such Financial Indebtedness to
become due prior to its stated maturity;

(iv) Any Financial Indebtedness of the Company shall be declared to be due and
payable, or required to be prepaid other than by a regularly scheduled required
prepayment, prior to the stated maturity thereof;

(v) Any commitment for any Financial Indebtedness is cancelled or suspended by a
creditor as a result of an event of default;
(vi) Any creditor of the Issuer becomes entitled to declare any indebtedness of the

Issuer due and payable prior to its specified maturity as a result of an event of
default (however described);

(vii) A moratorium/suspension is declared in respect of any Financial Indebtedness of
the Issuer; and

(viii) Payment acceleration in any other Financial Indebtedness, by whatever name called
whether as a result of an event of default or breach of any covenants under relevant
financing documents.

Insolvency

(i) The Issuer is unable to, presumed or deemed by law to be unable to or admits (in

107



Key Information Document

Date: May 11, 2026
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(f)

(8)

(ii)

(iii)
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writing) their inability, to pay their debts as they mature or stops or suspends
payment of any of its debts by reason of actual or anticipated financial difficulties
or, by reason of actual or anticipated financial difficulties, commences negotiations
with one or more of its creditors with a view to rescheduling any of its
indebtedness;

If any petition of or application or proceedings or process of / for bankruptcy or
insolvency (including corporate insolvency resolution) or liquidation or winding up is
filed / initiated by or against or in respect of the Issuer and such application or
petition is admitted by the competent forum;

If a moratorium or standstill or any other form of protection from its creditors is
agreed or declared or imposed in respect of or affecting all or any part of (or of a
particular type of) the Financial Indebtedness of the Issuer by any Governmental
Authority; and

The Issuer is adjudged insolvent or takes advantage of any law for the relief of
insolvent debtors.

Insolvency Proceedings:

Any corporate action, legal proceedings or other procedure or step is taken, in relation to:

(i)

(ii)

(iii)

(iv)

(vi)

the suspension of payments, a moratorium of any indebtedness, winding-up,
dissolution, administration, insolvency resolution process, liquidation provisional
supervision or reorganisation (by way of voluntary arrangement, scheme of
arrangement or otherwise) of the Issuer;

the appointment or allowing the appointment of an administrative or other
receiver, liquidator, provisional liquidator, supervisor, compulsory manager, trustee,
an administrator or other similar officer in respect of the whole or part of the
property, assets, undertaking or revenues of the Issuer;

An order is made by the tribunal or a special resolution is passed by the members of
the Issuer for the winding-up or dissolution or insolvency, judicial management or
administration of the Issuer;

If the Issuer commence a voluntary proceeding under any applicable bankruptcy,
insolvency, winding up or other similar law now or hereafter in effect, or consents
to the entry of an order for relief in an involuntary proceeding under any such law,
or consents to the appointment or taking possession by a receiver, liquidator,
assignee (or similar official) for all or a substantial part of its property or take any
action towards its liquidation or dissolution;

A petition for the reorganization, arrangement, adjustment, winding up or
composition of debts of the Issuer is filed on the Issuer (voluntary or otherwise) or
have been admitted or the Issuer make a composition, assignment or arrangement
with any creditor or an assignment for the benefit of its creditors generally;

any reference, enquiry or proceedings in respect of preparation of a resolution plan
for the Issuer pursuant to the “RBI's circular no. DOR.STR.REC.276/21.04.048/2025-
26 on "Reserve Bank of India (Non-Banking Financial Companies — Resolution of
Stressed Assets) Directions, 2025” dated November 28, 2025, or any analogous
procedure or step is taken in any jurisdiction;

any application in relation to an insolvency resolution process under the IBC in
respect of the Issuer is filed by any ‘creditor’ (as defined under IBC);

restructuring of any borrowing arrangement;

enforcement of any Security over any Assets of the Company or its affiliate;
proceedings have been taken or commenced for recovery of any dues from the
Issuer; or

any analogous procedure or step is taken in any jurisdiction including any
enforcement proceedings initiated upon the order of any court or statutory
authority that impinges the continued ongoing operations of the Company.

Creditors’ Process
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(h)

(i)

i)

(k)

()

a. A distress, attachment, execution or other legal process is initiated, levied, enforced
or sued on or against any material part of the property, assets or revenues of the
Issuer.

b. The Company fails to comply with or pay any sum due from it under any final
judgment or any final order made or given by a court or tribunal of competent
jurisdiction.

c.  Any attachment or expropriation or any restraint of act of sequestration is levied on
the Hypothecation Assets or part thereof, distress, governmental order, invalidity or
unlawfulness of structure.

d. Any execution that may have a Material Adverse Effect.

Unlawfulness, repudiation

(i) It is unlawful for the Issuer to perform or comply with its obligations under the
Transaction Documents;
(ii) this Key Information Document/ the Debenture Trust Deed or any other Transaction

Document (in whole or in part), once executed is terminated or ceases to be
effective or ceases to be in full force or no longer constitutes a valid, binding, lawful
and enforceable obligations of the Issuer;

(iii) The Transaction Documents or any provision thereof (except as required by any law)
are to be amended, waived, or repudiated and the same is done without the
consent of the Debenture Trustee (acting on the instructions of the Debenture
Holder) and/or such amendments/ waivers are prejudicial to the interests of the
Debenture Holders;

(iv) Any obligation under the Transaction Documents is not or ceases to be a valid and
binding obligation of any person / party to it or becomes void, illegal, unenforceable
or is repudiated by such Person (other than the Debenture Trustee); or

(v) If the Issuer repudiates any Transaction Document or evidence an intention to
repudiate any Transaction Document.

Cessation of business

If the Issuer ceases, repudiates or threatens in writing to cease or repudiate, to carry on all or
any of its business or operations it carries on as at the date of this Key Information
Document/ the Debenture Trust Deed, or gives notice of its intention to do so.

Merger, amalgamation, re-organisation

The Issuer has taken or suffered to be taken any action for re-organization of its capital or
any rearrangement, merger or amalgamation without a prior written intimation to Majority
Debenture Holders.

Material Adverse Effect

Any other event that, in the opinion of the Debenture Trustee (acting solely on the
instructions of the Majority Debenture Holders), results in or is likely to result in an
occurrence of a Material Adverse Effect.

Occurrence of Material Adverse Effect/ any results of any Annual Review conducted by the
Debenture Trustee not being to the satisfaction of the Debenture Trustee subject to a cure
period of 30 (thirty) days.

Expropriation/Compulsory Acquisition
All or any material part of the undertaking, assets, rights or revenues of the Issuer are

condemned, seized, nationalised, expropriated or compulsorily acquired, or shall have
assumed custody or control of the business or operations of the Issuer, or shall have taken
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(m)

(n)

(o)

(p)

any action for the dissolution of the Issuer, or any action that would prevent the Issuer, their
members, or their officers from carrying on their business or operations or a substantial part
thereof, by or under the authority of any Government or Governmental Authority.

Any expropriation, attachment, sequestration, distress or execution affects any asset or
assets of the Issuer or any affiliate having an aggregate value more than or equal to the or
10% (ten percent) of its net worth whichever is lesser and is not discharged within 15
(fifteen) days.

Security

(i) The Issuer does not have/ cease to have clear and marketable title to the
Hypothecated Assets subject to the Security or any such other reason which the
Debenture Trustee believes would jeopardise the Security;

(ii) Any asset subject to, or purported to be subject to, the Security (or any part
thereof) is sold, disposed of, charged or encumbered in breach of the terms of the
Transaction Documents or the Issuer creates or attempts to create any charge in
favour of any other Person on the assets which are subject to or are purported to be
subject to, the Security without prior approval of the Debenture Trustee; and

(iii) If the Security Documents / Security ceases to be in full force and effect or does not
(once entered into) create in favour of the Debenture Trustee, the Security which it
is expressed to create, with the ranking and priority it is expressed to have.

(iv) Moneys, if held, in trust by the Issuer for the benefit of the Debenture Trustee are
jeopardized for any reason whatsoever and the Issuer does not immediately make
good the loss of such monies.

Change in management control

If there is any change in management control, voting rights and board seats by the Promoters
of the Issuer, without prior written consent from the Debenture Trustee (acting on the
instructions of the Majority Debenture Holders.

Fraud and embezzlement by officer

Any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off of
the Issuer / Promoter funds or revenues or any other act having a similar effect being
committed by the management or an officer of the Issuer.

Decree involving liability against the Issuer

One or more judgments or decrees entered against the Issuer involving a liability (not paid or
not covered by a reputable and solvent insurance company), individually or in the aggregate,
exceeding 10% (ten percent) of the total assets of the Issuer, as the case may be provided
such judgments or decrees are either final and non-appealable or have not been vacated,
discharged or stayed pending appeal within a period of 30 (thirty) days.

Erosion of net-worth

Erosion of 50% (fifty per cent) or more of the Issuer’s net worth.

Provision of guarantee

If any corporate guarantee is provided by the Issuer on behalf of any third party, any group
companies of the Issuer or any other Related Party of the Issuer for any Financial
Indebtedness availed by such third party or group companies of the Issuer or Related Party

to banks, non-financial banking company or any such other debenture holder, without the
prior consent of the Debenture Trustee (acting on behalf of and on the consent of the
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Debenture Holders).

Criminal Offence

(i)

(i)

Any of the promoters and/or the directors of the Issuer are accused of, charged
with, arrested or convicted in a criminal offence involving moral turpitude,
dishonesty, bribery or which otherwise impinges on the integrity of such promoter
and/or director including any accusations, charges and/or convictions of any offence
relating to bribery.

Nothing stated in sub-clause (i) above shall be an Event of Default in case such
accusation, charge, arrest or conviction relates to an independent director of the
Issuer and (by no later than 30 (thirty) days from the date of occurrence of such
event) the relevant independent director has resigned from his/her directorship in
respect of the lIssuer (and the Debenture Trustee has been provided with
satisfactory evidence of such resignation).

Promoters

Any of the Promoter of the Issuer is declared as wilful defaulter by the RBI or any other
authority.

Litigation

(i)

(ii)

Any litigation, arbitration, investigative or administrative proceeding, dispute or
action, is pending pursuant to which the Issuer is restrained from entering into the
Transaction Documents to which they are a party or from exercising any of its rights
under or compliance with its obligations under the Transaction Documents to which
they are a party.

Any litigation, arbitration or administrative or governmental proceedings or
investigations of, or before, any court, arbitral body or agency are started, or any
judgment or order of a court, arbitral body or agency is made, in relation to any
Security or the Transaction Documents or any transactions contemplated in the
Transaction Documents or against the Company or its assets, which have, or has, or
are, or is, likely to have a Material Adverse Effect.

Discretionary Audits

Failure to meet standards prescribed by the Debenture Holders in two successive
Discretionary Audits conducted by the Debenture Trustee.

License

Any legal or regulatory decision resulting in suspension/ revocation of the NBFC license
subject to a cure period of 15 (fifteen) days.

Any revocation of business and operating license of the Issuer.

Rating Downgrade

Any downgrade in the rating of the Debentures below BBB-.

Non-compliance with judicial order

The Company fails to comply with or fulfil any judicial order passed against it provided
however that such order shall not include any order against which appeal is available or for
which an appeal is pending.
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Any event occurs which under the laws of any relevant jurisdiction has an analogous effect to any of
the events referred to in sub-clauses (a) to (x) above. The Debenture Trustee will have the right for
waiver of any breach in any of the conditions at its sole discretion.

In case of Event of Default, any credit / loan provided by the Promoters of the Issuer shall rank
subordinated / subservient to this debt.

However, an event shall not be deemed to be an Event of Default when such event occurs as a result
of a Force Majeure Event.

CONSEQUENCES OF AN EVENT OF DEFAULT AND REMEDIES

Upon the occurrence of any of the Events of Default, the Issuer shall forthwith give notice thereof to
the Debenture Trustee (in writing), specifying the nature of such Event of Default or of such event.
Upon the occurrence of an Event of Default, the Debenture Trustee, in addition to all other powers
conferred upon it in terms of this Key Information Document, shall have following rights namely:

(a) to require the Issuer to mandatorily redeem the Debentures and repay the principal amount on
the Debentures, along with accrued but unpaid interest, and other costs, charges and expenses
incurred under or in connection with this Key Information Document and other Transaction
Documents and to declare that all Outstanding Amounts are due and payable to the Debenture
Holders whereupon they shall become immediately (or on such dates as the Debenture Trustee
may specify) due and payable or shall become due and payable on a specified date set out in a
prior written notice of 7 (seven) days served to the Issuer, after obtaining consent from Majority
Debenture Holders (“Acceleration Notice”). The Outstanding Amounts shall be due and payable
immediately, or any other extended time agreed by the Debenture Holders;

(b) For the purposes of the acceleration in terms of Clause 4.4 (1)(a) or issuance of Acceleration
Notice (as the case maybe), the Debenture Trustee shall obtain consent in writing of the Majority
Debenture Holders or at the Meeting of the Debenture Holders representing by a Special
Resolution. The Meeting of the Debenture Holders may be called by Debenture Holders
represented by not less than 1/10™ in value of the nominal amount of the Debentures and
convened in accordance with the provisions set out in this Key Information Document;

(c) the Debenture Trustee (acting on the instructions of the Majority Debenture Holders) shall have
the option/right (but not the obligation) to require the obligors of underlying loans comprising
the Hypothecated Assets which are the Security for the Debentures, to directly deposit all
interest and principal instalments and other amounts in respect of the relevant loans in an
account specified by the Debenture Trustee (acting on the instructions of the Majority Debenture
Holders). All such payments will be used to discharge the Outstanding Amounts due from the
Issuer in respect of the Debentures;

(d) Entering into, and the performance of any obligations under any inter-creditor agreement
(pursuant to the RBI's circular no. DOR.STR.REC.276/21.04.048/2025-26 dated November 28,
2025 on "Reserve Bank of India (Non-Banking Financial Companies — Resolution of Stressed
Assets) Directions, 2025” or any resolution plan shall be subject to the terms of the SEBI Master
Circular for Debenture Trustees (including without limitation, the resolution plan being finalised
within the time period prescribed in the SEBI Master Circular for Debenture Trustees;

(e) to take any actions in respect of the SEBI Master Circular for Debenture Trustees;
(f) to exercise any other right or take any other action that the Debenture Trustee and / or
Debenture Holder(s) may have under the Transaction Documents or under the Applicable Laws

including enforcement of Security;

(g) to appoint a nominee director/observer on the Board of the Issuer upon the occurrence of such
events as specified in point 1 of Section 4.7 (Nominee Director);
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(h) to exercise rights available under/before a debt recovery tribunal and the Securitisation and

Reconstruction of Financial Interest and Enforcement of Security Interests Act, 2002;

(i) to exercise rights available or take any other action under the Insolvency and Bankruptcy Code,
2016 (“IBC”) or any other statute as permitted under Applicable Law including but not limited to
initiation of any insolvency proceedings under the IBC to exercise all rights available under the

respective Transaction Documents;

(j) to exercise all rights available under the respective Transaction Documents; and

(k) To take appropriate actions as prescribed under Applicable Law including initiation of recovery

proceedings;
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2. Enforcement of Security

(a)

(b)

(c)

(d)

(e)

(f)

(g)

In case of an occurrence of Event of Default, in respect of enforcement of Security over the
Hypothecated Assets, the Debenture Trustee shall follow the procedure as laid down under
the SEBI Master Circular for Debenture Trustees.

The Debenture Trustee shall send a notice to the Debenture Holders within 3 (three) days of
the occurrence of an Event of Default containing the following:

0] negative consent for proceeding with the enforcement of Security;

(i) positive consent for signing the inter-creditor agreement (“ICA”) as provided under
the framework specified by the RBI;

(iii) the time period within which the consent of the Debenture Holders needs to be
provided, viz. consent to be given within 15 (fifteen) days from the date of notice;
and

(iv) the date of meeting to be convened.

The notice may be sent by registered post/acknowledgement due or speed post /
acknowledgement due or courier or hand delivery with proof of delivery as also through
email, as a text or as an attachment to email with a notification including a read receipt. The
Debenture Trustee shall maintain proof of dispatch of such notice or email.

The Debenture Trustee shall convene a meeting of all Debenture Holders within 7 (seven)
days post cure period of the occurrence of the Event of Default. However, in case the default
is cured between the date of the notice and the date of meeting, then the convening of such
a meeting may be dispensed with.

The Debenture Trustee shall take necessary action upon receipt of consent from Debenture
Holders holding an aggregate amount representing more than 75% (Seventy-five Percent) of
the value of the nominal amount of the Debentures outstanding for the time being and 60%
(Sixty per cent) of the Debenture Holders by number, for any of the following:

0] enforcing the Security; or
(i) entering into an ICA as provided under the framework specified by the RBI; or
(iii) as decided in the meeting of Debenture Holders.

The Debenture Trustee may also form a representative committee of the Debenture Holders
to participate in the ICA or to enforce the Security or as may be decided in the meeting.

If the requisite number of Debenture Holders (as set out in Clause 2 above) consent to enter
into an ICA, the Debenture Trustee shall abide by the conditions for signing ICA, as prescribed
in this Key Information Document/Debenture Trustee Deed.

3. In case of an occurrence of an Event of Default and the Debenture Trustee having obtained the
consent of requisite number of Debenture Holders (as set out in Clause 1 (b) above) for enforcement
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of security, the Debenture Trustee shall inform the same to the Designated Stock Exchange. The
Designated Stock Exchange shall release the amount lying in the recovery expense fund to the
Debenture Trustee within 5 (five) Business Days of receipt of such intimation.

Any surplus amount left with the Debenture Trustee pursuant to disposal of the Security after the
satisfaction of all of the Outstanding Amounts to the Debenture Holders shall be deposited with the
Issuer.

It is agreed between the Parties that, on occurrence of a Payment Default on a Redemption Date or
on a Coupon Payment Date, Default Interest over and above the Coupon, shall be payable by the
Issuer from the date of such default till the date on which it is rectified. In case there is a default by
the lIssuer in the performance of its covenants under the Transaction Documents, including the
Financial Covenants as set out in Section 4.2(d) (Financial Covenants) of this Key Information
Document, Default Interest over and above the Coupon, shall be payable by the Issuer for the
defaulting period.

Any costs and expenses arising in relation to the enforcement of Security and such other acts as
mentioned above shall be borne and be payable by the Issuer.

The consequences mentioned aforesaid are not in any order of priority and can be exercised
independent of each other, individually and/or cumulatively at the sole discretion of the Debenture
Trustee (acting on the instructions of Majority Debenture Holders).

Take all such other action as is expressly permitted under the Transaction Documents or permitted
under applicable Law (including initiating any insolvency Proceedings under the Insolvency and
Bankruptcy Code, 2016).

RESPONSIBILITIES OF THE DEBENTURE TRUSTEE

In addition to the other powers conferred on the Debenture Trustee and provisions for their
protection and not by way of limitation or derogation of anything in these presents contained nor of
any statute limiting the liability of the Debenture Trustee, IT IS EXPRESSLY DECLARED as follows:

The Debenture Trustee may, in relation to these presents, act on the opinion or advice of or any
information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer,
qualified accountant or any other expert whether obtained by the Issuer or by the Debenture Trustee
or otherwise.

The Debenture Trustee shall notify the Debenture Holders upon the execution of the Transaction
Documents, including this Key Information Document/ the Debenture Trust Deed.

Save as herein otherwise expressly provided the Debenture Trustee shall, as regards all trusts,
powers, authorities and discretions hereby vested in them, have absolute and uncontrolled discretion
as to the exercise thereof and to the mode and time of exercise thereof.

With a view to facilitating any dealing under any provision of these presents the Debenture Trustee
shall have full power to consent (where such consent is required) to a specified transaction or class of
transactions conditionally.

The Debenture Trustee shall be at liberty to accept a certificate signed by any director of the Issuer as
to any act or matter prima facie within the knowledge of the Issuer as sufficient evidence thereof and
a like certificate that any property or assets are in the opinion of the director so certifying worth a
particular sum or suitable for the Issuer's purpose or business as sufficient evidence that it is worth
that sum or so suitable and a like certificate to the effect that any particular dealing or transaction or
step or thing is in the opinion of the director so certifying expedient as sufficient evidence that it is
expedient .
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The Debenture Trustee shall have the right to give notice to any Person of the execution hereof or to
see to the performance or observance of any of the obligations hereby imposed on the Issuer or in
any way to interfere with the conduct of the Issuer’s business unless and until the rights under the
Debentures shall have become enforceable and the Debenture Trustee shall have determined to
enforce the same.

The Debenture Trustee shall be at liberty to keep these presents and all deeds and other documents
relating to the Hypothecated Assets at their registered office or elsewhere or if the Debenture Trustee
so decide with any banker or company whose business includes undertaking the safe custody of
documents or with an advocates or firm of solicitors.

The Debenture Trustee can do a valuation of the Hypothecated Assets and re-value the Hypothecated
Assets, as and when it deems fit, if in its opinion the Security Cover is falling or is low and all costs for
such valuation shall be borne by the Issuer.

The Debenture Trustee shall not be responsible for the monies paid by Applicants for the Debentures
or be bound to see to the Application thereof.

The Debenture Trustee shall have full power, in consultation with Debenture Holder(s)/Beneficial
Owner(s), to determine all questions and doubts arising in relation to any of the provision of these
presents and every such determination bona fide made (whether or not the same shall relate wholly
or partially to the acts or proceedings of the Debenture Trustee) shall be conclusive and binding upon
all Persons interested under these presents.

The Debenture Trustee and its employees shall be liable for anything whatsoever in cases of breach of
trust knowingly and intentionally committed by the Debenture Trustee and its employees as
conclusively determined by the court of competent jurisdiction.

The Debenture Trustee shall carry out due diligence of the Security prior to security creation and be
required to monitor the Security in respect of the Debentures on a periodical basis and comply with
the provisions of Applicable Law in relation to the same, including in respect of the Security Cover,
covenants and the valuation of the Hypothecated Assets and provide a report/certificate to the Stock
Exchange within the timelines as set out in the SEBI Debenture Trustees Master Circular as amended,
modified, supplemented or restated from time to time.

For this purpose, the Debenture Trustee shall seek requisite documents, information and details from
the Issuer on which it is required to provide the report/certificate to the Stock Exchange. The Issuer
agrees and undertakes to provide all such documents, information and details as the Debenture
Trustee may reasonably require which the Debenture Trustee is required to provide the report to the
Stock Exchange.

The Debenture Trustee shall exercise independent due diligence to ensure that the Security is free
from any encumbrances and in case any prior charge exists, the Debenture Trustee shall ensure that
all required consents and no-object certificate for the creation of further charge for securing the
Debentures have been obtained from the existing charge holders.

The Debenture Trustee shall ensure the implementation of the conditions regarding creation of
Security for the Debentures, if any, including in relation to debenture redemption reserve and
recovery expense fund, as may be prescribed by SEBI from time to time.

The Debenture Trustee shall have the right to rely on notices, communications, advertisement or any
information on the website of the Company or any other related party with respect to issue of
Debentures.

The Debenture Trustee shall ensure that the Company does not commit any breach of the terms of
issue of Debentures or covenants of this Key Information Document/ the Debenture Trust Deed by
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monitoring the same in the manner specified by the SEBI and take such reasonable steps as may be
necessary to remedy any such breach.

The Debenture Trustee shall have right to share such information in relation to the Issuer /
Debentures to the Credit Rating Agency as prescribed / required under Applicable Laws or as
necessary to discharge its function as a Debenture Trustee.

Notwithstanding anything contained herein, no clause in the Debenture Trust Deed shall have the
effect of:

(a) limiting or extinguishing the obligations and liabilities of the Debenture Trustee or the Issuer in
relation to any rights or interests of the Debenture Holders;

(b) limiting or restricting or waiving the provisions of the Act, regulations, circulars or guidelines
issued by the SEBI; and

(c) indemnifying the Debenture Trustee or the Issuer for loss or damage caused by their act of
negligence or commission or omission.

PROVISIONS FOR MEETING OF DEBENTURE HOLDERS

The following provisions shall apply to the meetings of the Debenture Holders:

The Debenture Trustee or the Issuer may, at any time, and the Debenture Trustee shall at the request
in writing of the Debenture Holders representing not less than one- tenth in value of the nominal
amount of the Debentures for the time being outstanding, convene a Meeting of the Debenture
Holders. Any such meeting shall be held at such place in the city where the registered office of the
Issuer is situated or at such other place as the Debenture Trustee shall determine. Notwithstanding
the aforesaid, a Meeting of the Debenture Holders shall be convened by the Debenture Trustee on
the happening of any event, which constitutes a breach, default or which in the opinion of the
Debenture Trustee affects the interest of the Debenture Holders.

(a) A Meeting of the Debenture Holders may be called by giving not less than 21 (twenty-one)
days clear notice in writing.
(a) A meeting may be called after giving shorter notice than that specified in sub-clause (a)

above, if consent is accorded thereto by the Debenture Holders representing not less than
95% (ninety-five per cent) of the Debentures for the time being outstanding.

(b) The Debenture Trustees shall decide the cut-off date for determining the Debenture Holders
who are entitled to vote through remote e-voting or voting at the meeting. Such date shall
not be earlier than 7 (seven) days prior to the date fixed for the meeting. Only those,
Debenture Holders who as on the cut-off date, have not exercised their voting rights through
remote e-voting, shall be entitled to vote at the meeting.

(c) Meetings shall be called during business hours, i.e., between 9 a.m. and 6 p.m., on a day that
is a Business Day. A meeting called by the requisitionists shall be convened only on a
Business Day. A Meeting called by the requisitionists shall be held either at the registered
office of the Issuer or at such other place as the Debenture Trustee shall determine.

(a) Every notice of a meeting shall specify the place, day, and time of the meeting and shall
contain complete particulars of the venue of the meeting including route map and prominent land-
mark for easy location. In case of companies having a website, the route map shall be hosted along
with the notice on the website. The notice shall contain a statement of the business to be transacted
thereat. No items of business other than those specified in the notice and those specifically permitted
under the Act shall be taken up at the meeting.

(b) Notice of every meeting shall be given to:
(i) every Debenture Holder in the manner provided in this Key Information Document;
and
(ii) the Persons entitled to Debentures in consequence of death or insolvency of a

Debenture Holder, in the manner stipulated under Applicable Law. Such notice shall
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be given to the Debenture Holders by sending such notice by post by way of a
prepaid letter addressed to the Debenture Holder at its address as registered in the
Register of Debenture Holders. In case Debentures are held in electronic /
dematerialised form, the address of the Debenture Holder as registered with his/her
depository participant shall be used for all correspondence with the Debenture
Holder(s) / Applicant(s). The Applicant(s) are therefore responsible for the accuracy
and completeness of his/her demographic details given in Application form vis-a-vis
those with his/her/their depository participant. In case information is incorrect or
insufficient, the Issuer would not be liable for losses, if any.
Provided that where the Debentures are held by joint-holders, such notice shall be sent to
the Debenture Holder whose name appears first in the Register of Debenture Holders.
Provided further that where the Debenture Holder shall be deceased or become insolvent,
such notice shall be sent to the representative of the deceased or the assignee of the
insolvent either by name or by title or by any like description at the address, if any, in India
supplied for the purpose by the Persons claiming to be so entitled or until such an address
has been so supplied, by giving notice in the manner such notice would have been given if
the death or insolvency of the Debenture Holder had not occurred.
Provided further that where the notice is given by advertising the same in a newspaper
circulating in the neighbourhood of the registered office of the Issuer, such notice shall be
deemed to be duly given on the day on which the advertisement appears, to every
Debenture Holder.

4, The accidental omission to give notice to, or the non- receipt of notice by, any Debenture Holder or
other Person to whom it should be given shall not invalidate the proceedings at the meeting.

5. (a) There shall be annexed to the notice of the meeting a statement setting out all material facts
concerning each such item of business, including in particular the nature of the concern or interest, if
any, therein of every director and the manager, if any. Provided that where any item of business as
aforesaid to be transacted at a Meeting of the Debenture Holders relates to, or affects, any other
company, the extent of shareholding interest in that company of every director, and the manager, if
any, of the first mentioned company shall also be set out in the statement if the extent of such
shareholding interest is not less than 20% (twenty per cent) of the paid up share capital of that other

company.

(b) Where any item of business relates to the approval of any document by the meeting, the
time and place where the document can be inspected shall be specified in the statement
aforesaid.

6. (a) Quorum shall be present throughout the meeting. 5 (five) Debenture Holders, personally

present shall be the quorum and in case the total number of Debenture Holders are less than 5 (five),
2 (two) Debenture Holders, personally present shall be quorum for the Meeting of the Debenture
Holders and the provisions of the following sub-clause (b) shall apply with respect thereto.

(b) If, within half an hour from the time appointed for holding a Meeting of the Debenture
Holders, a quorum is not present, the meeting, if called upon the requisition of the
Debenture Holders shall stand dissolved but in any other case the meeting shall stand
adjourned to the same day in the next week, at the same time and place, or to such other
day and at such other time and place as the Debenture Trustee may determine and if at the
adjourned meeting also a quorum is not present within half an hour from the time appointed
for holding the meeting, the Debenture Holders present shall be the quorum.

(c) Proxies shall be excluded for determining the quorum.
(d) A duly authorised representative of a body corporate is deemed to be a member personally
present and enjoys all the rights of a Member present in person.

(e) One person can be an authorised representative of more than one body corporate. In such a

case, he is treated as more than one Debenture Holders present in person for the purpose of
quorum. However, to constitute a meeting, at least two individuals shall be present in
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person. Debenture Holders who have voted by remote e-voting have the right to attend the
meeting and accordingly their presence shall be, counted for the purpose of quorum. A
Debenture Holders who is not entitled to vote on any particular item of business being a
related party, if present, shall be counted for the purpose of quorum. The stipulation
regarding the presence of a quorum does not apply with respect to items of business
transacted through postal ballot.

(a) The nominee of the Debenture Trustee shall be the chairman of the meeting and in his
absence the Debenture Holders personally present at the meeting shall elect one of themselves to be
the chairman thereof on a show of hands.

(b) If a poll is demanded on the election of the chairman, it shall be taken forthwith in
accordance with the provisions of the Act, the chairman elected on a show of hands
exercising (for the time being) all the powers of the chairman under the said provisions.

(c) If some other person is elected chairman as a result of the poll, he shall be chairman for the
rest of the meeting.

(d) The chairman shall explain the objective and implications of the resolutions before they are
put to vote at the meeting. The chairman shall provide a fair opportunity to Debenture
Holders who are entitled to vote to seek clarifications and/or offer comments related to any
item of business and address the same, as warranted.

The Debenture Trustee and the directors of the Issuer and their respective solicitors may attend any
meeting but shall not be entitled as such to vote thereat.

At any meeting, a resolution put to the vote of the meeting shall be decided on a show of hands
unless a poll is demanded in the manner hereinafter mentioned, and unless a poll is so demanded, a
declaration by the chairman that on a show of hands the resolution has or has not been carried either
unanimously or by a particular majority and an entry to that effect in the books containing the
minutes of the proceedings of the meeting, shall be conclusive evidence of the fact, without proof of
the number or proportion of the votes cast in favour of or against such resolution.

Before or on the declaration of the result of voting on any resolution on a show of hands, a poll may
be ordered to be taken by the chairman of the meeting of his own motion, and shall be ordered to be
taken by him on a demand made in that behalf by at least 5 (five) Debenture Holders and in case the
total number of Debenture Holders are less than 5 (five), 2 (two) Debenture Holders or by of
Debenture Holder(s) representing not less than one-tenth of the nominal amount of the Debentures
for the time being outstanding, whichever is less, present in person or by proxy.

(a) A poll demanded on a question of adjournment shall be taken forthwith; and

(b) A poll demanded on any other question (not being a question relating to the election of a
chairman) shall be taken at such time not being later than 48 (forty-eight) hours from the
time when the demand was made, as the chairman may direct.

At every such meeting each Debenture Holder shall, on a show of hands, be entitled to 1 (one) vote
only, but on a poll he shall be entitled to one 1 (one) in respect of every Debenture of which he is a
holder in respect of which he is entitled to vote.

(a) Any Debenture Holder entitled to attend and vote at the meeting shall be entitled to appoint
another person (whether a Debenture Holder or not) as his proxy to attend and vote instead of

himself.

(b) Every notice shall be accompanied, by an attendance slip and a proxy form with clear
instructions for filling, stamping, signing and/or depositing the proxy form.

(c) In every notice calling the meeting there shall appear with reasonable prominence a
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(d)

(e)

(f)

(g)

(h)

(i)

(i)

(k)

(1)

(m)

statement that a Debenture Holder entitled to attend and vote is entitled to appoint 1 (one)
or more proxies, to attend and vote instead of himself, and that proxy need not be a
Debenture Holder.

The instrument appointing a proxy and the power of attorney (if any) under which it is signed
or a notarial certified copy of the power of attorney shall be deposited at the registered
office of the Issuer not less than 48 (forty-eight) hours before the time for holding the
meeting or adjourned meeting at which the person named in the instrument proposes to
vote or in case of a poll, not less than 24 (twenty-four) hours before the time appointed for
the taking of the poll and in default, the instrument of proxy shall not be treated as valid.

The instrument appointing a proxy shall:

0] be in writing; and

(i) be signed by the appointer or his attorney duly authorised in writing, or if the
appointer is a body corporate, be under its seal or be signed by an officer or an
attorney duly authorised by it.

The instrument appointing a proxy shall be in any of the forms set out under the rules
framed under the Act, and shall not be questioned on the ground that it fails to comply with
any special requirements specified for such instruments by the Articles.

Every Debenture Holder entitled to vote at a Meeting of the Debenture Holders of the Issuer
on any resolution to be moved thereat shall be entitled during the period beginning 24
(twenty four) hours before the time fixed for the commencement of the meeting and ending
with the conclusion of the meeting to inspect the proxies lodged, at any time during the
business hours of the Issuer, provided not less than 3 (three) days’ notice in writing of the
intention so to inspect is given to the Issuer.

A vote given in accordance with the terms of an instrument of proxy shall be valid
notwithstanding the previous death or insanity of the principal or the revocation of the proxy
or of the authority under which the proxy was executed or the transfer of the Debenture in
respect of which the proxy is given provided that no intimation in writing of such death,
insanity, revocation or transfer shall have been received by the Issuer at the registered office
before the commencement of the meeting or adjourned meeting at which the proxy is used.

A proxy can act on behalf of Debenture Holder not exceeding 50 (fifty) in number and
holding in the aggregate not more than 10 (ten) percent in value of the nominal amount of
the Debentures for the time being outstanding. However, Debenture Holder holding more
than 10 (ten) percent in value of the nominal amount of the Debentures for the time being
outstanding may appoint a single person as proxy for his entire shareholding and such
person shall not act as a proxy for another person. If a proxy is appointed for more than fifty
Debenture Holder, he shall choose any fifty Debenture Holder and confirm the same to the
company before the commencement of specified period for inspection. In case, the proxy
fails to do so, the company shall consider only the first 50 (fifty) proxies received as valid.

An instrument of proxy duly filled, stamped and signed, is valid only for the meeting to which
it relates including any adjournment thereof.

An instrument of proxy is valid only if it is properly stamped as per the Applicable Law.
Unstamped or inadequately stamped proxies or proxies upon which the stamps have not
been cancelled are invalid.

The proxy-holder shall prove his identity at the time of attending the meeting.
A proxy form which does not state the name of the proxy shall not be considered valid.

Undated proxy shall not be considered valid. A proxy later in date revokes any proxy/proxies
dated prior to such proxy; if they are not dated or bear the same date without specific
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mention of time, all such multiple proxies shall be treated as invalid.

(n) If a proxy had been appointed for the original meeting and such meeting is adjourned, any
proxy given for the adjourned meeting revokes the proxy given for the original meeting.
When a Debenture Holders appoints a proxy and both the Debenture Holders and proxy
attend the meeting, the proxy stands automatically revoked.

On a poll taken at any Meeting of the Debenture Holders a Debenture Holder entitled to more than
one vote or his proxy or other person entitled to vote for him, as the case may be, need not if he
votes, use all his votes or cast in the same way all the votes he uses.

(a) When a poll is to be taken, the chairman of the meeting shall appoint 2 (two) scrutineers to
scrutinise the votes given on the poll and to report thereon to him.

(b) The chairman shall have power, at any time before the result of the poll is declared, to
remove a scrutineer from office and to fill vacancies in the office of scrutineer arising from
such removal or from any other cause.

(c) Of the 2 (two) scrutineers appointed under this Clause, one (1) shall always be a Debenture
Holder (not being an officer or employee of the Issuer) present at the meeting, provided such
a Debenture Holder is available and willing to be appointed.

(a) Subject to the provisions of the said Act, the chairman of the meeting shall have power to
regulate the manner in which a poll shall be taken.
(b) The result of the poll shall be deemed to be the decision of the meeting on the resolution on

which the poll was taken.

In the case of joint Debenture Holders, the vote of the senior i.e., first holder who tenders a vote
whether in person or by proxy shall be accepted to the exclusion of the other joint holder or holders.

The chairman of a Meeting of the Debenture Holders may, with the consent of the meeting, adjourn
the same from time to time and from place to place, but no business shall be transacted at any
adjourned meeting other than the business left unfinished at the meeting from which the
adjournment took place.

If a meeting is adjourned sine-die or for a period of 30 (thirty) days or more, a notice of the adjourned
meeting shall be given in accordance with the provisions contained hereinabove relating to notice. If a
meeting is adjourned for a period of less than 30 (thirty) days, the company shall give not less than
three days’ notice specifying the day, date, time and venue of the meeting, to the Debenture Holders
either individually or by publishing an advertisement in a vernacular newspaper in the principal
vernacular language of the district in which the registered office of the company is situated, and in an
English newspaper in English language, both having a wide circulation in that district.

In the case of equality of votes, whether on a show of hands, or on a poll, the chairman of the
meeting at which the show of hands takes place or at which the poll is demanded, shall be entitled to
a second or casting vote in addition to the vote or votes to which he may be entitled to as a
Debenture Holder.

The demand of a poll shall not prevent the continuance of a meeting for the transaction of any
business other than the question on which a poll has been demanded.

The chairman of any meeting shall be the sole judge of the validity of every vote tendered at such
meeting. The chairman present at the taking of a poll shall be the sole judge of the validity of every
vote tendered at such poll.

A Meeting of the Debenture Holders shall, inter alia, have the following powers exercisable in the
manner hereinafter specified in serial no. 24 below:
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(a) Power to sanction re-conveyance and release, substitution or exchange of all or any part of
the Hypothecated Assets from all or any part of the Outstanding Amounts owed in relation to
the Debentures;

(b) Power to sanction any compromise or arrangement proposed to be made between the
Issuer and the Debenture Holders;
(c) Power to sanction any modification, alteration or abrogation of any of the rights of the

Debenture Holders against the Issuer or against the Hypothecated Assets or other properties
whether such right shall arise under this Key Information Document or Debentures or
otherwise;

(d) Power to assent to any scheme for reconstruction or amalgamation of or by the Issuer
whether by sale or transfer of assets under any power in the Issuer‘s memorandum of
association or otherwise under the Act or provisions of any law;

(e) Power to assent to any modification of the provisions contained in this Key Information
Document and to authorise the Debenture Trustee to concur in and execute any
Supplemental Deed embodying any such modification;

() Power to remove the existing Debenture Trustee and to appoint new Debenture Trustee in
respect of the trust securities;
(g) Power to authorise the Debenture Trustee or any Receiver appointed by them where they or

he shall have taken possession of the Hypothecated Assets or any part thereof to give up
possession of such property to the Issuer either unconditionally or upon any condition; and

(h) Power to give any direction, sanction, request or approval which under any provision of this
Key Information Document is required to be given by a Special Resolution.

The powers set out in serial no. 23 above shall be exercisable by a consent in writing of the Majority
Debenture Holders or by a Special Resolution passed at a Meeting of the Debenture Holders duly
convened and held in accordance with provisions herein contained and carried by a majority
consisting of not less than three-fourths of the persons voting thereat upon a show of hands or if a
poll is demanded by a majority representing not less than three-fourths in value of the votes cast on
such poll. Such a resolution is herein called “Special Resolution”.

A resolution, passed at a general Meeting of the Debenture Holders duly convened and held in
accordance with these presents shall be binding upon all the Debenture Holders, whether present or
not at such meeting, and each of the Debenture Holders shall be bound to give effect thereto
accordingly, and the passing of any such resolutions shall be conclusive evidence that the
circumstances justify the passing thereof, the intention being that it shall rest with the meeting to
determine without appeal whether or not the circumstances justify the passing of such resolution.

Resolutions for items of business which are likely to affect the market price of the securities of the
company shall not be withdrawn. Any resolution proposed for consideration through e-voting shall
not be withdrawn. A resolution passed at a meeting shall not be rescinded otherwise than by a
resolution passed at a subsequent meeting. Modifications to any resolution which do not change the
purpose of the resolution materially may be proposed, seconded and adopted by the requisite
majority at the meeting and, thereafter, the modified resolution shall be duly proposed, seconded
and put to vote. No modification shall be made to any resolution which has already been put to vote
by remote e-voting before the meeting.

Minutes of all resolutions and proceedings at every such meeting as aforesaid shall be made in
accordance with the provisions of the Act and duly entered into books from time to time provided for
the purpose by the Debenture Trustee at the expenses of the Issuer. Minutes should be duly signed
and dated by the chairman within 30 (thirty) days of the meeting. Any such minutes as aforesaid, if
purported to be signed by the chairman of the meeting at which such resolutions were passed or
proceeding held or by the chairman of the adjourned meeting shall be conclusive evidence of the
matters therein contained and until the contrary is proved every such meeting in respect of the
proceedings of which minutes have been made shall be deemed to have been duly held and convened
and all resolutions passed thereat or proceedings taken, to have been duly passed and taken.



Key Information Document Private & Confidential
Date: May 11, 2026 For Private Circulation Only

28.

29.

4.7

1)

2)

3)

4)

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Notwithstanding anything herein contained, it shall be competent to all the Debenture Holders to
exercise the rights, powers and authorities of the Debenture Holders under the said Deed by a letter
or letters signed by or on behalf of the Debenture Holders without convening a Meeting of the
Debenture Holders as if such letter or letters constituted a resolution or a Special Resolution, as the
case may be, passed at a meeting duly convened and held as aforesaid and shall have effect
accordingly.

Decision making by Debenture Trustee in an Event of Default under Chapter X: Breach of Covenants,
Default and Remedies of SEBI Master Circular for Debenture Trustees

If any meeting of the Debenture Holders is proposed to be conducted in respect of any matter
prescribed in the SEBI Master Circular for Debenture Trustees, the provisions of this paragraph shall

apply.

Any notice for a meeting in respect of the SEBI Master Circular for Debenture Trustees shall contain
the details prescribed in the SEBI Master Circular for Debenture Trustees, including without limitation,
the negative consent for proceeding with the enforcement of security, positive consent for signing the
inter-creditor agreement, the time period within which the consent needs to be provided, and the
date of meeting to be convened.

The provisions of this Schedule (applicable to meetings of the Debenture Holders) shall apply in
respect of any meeting that is conducted under this paragraph 29.

Any action of the Debenture Trustee in respect of the occurrence of an event of default or breach of
the covenants by the Company or any such acts/omissions which may have Material Adverse Effect
on the Debentures under Chapter X: Breach of Covenants, Default and Remedies of SEBI Debenture
Trustees Master Circular shall be in accordance with the decision of the Debenture Holders taken at
any meeting convened in accordance with this paragraph 29, subject to the exceptions (if any) set out
in the SEBI Debenture Trustees Master Circular.

For the purposes of a meeting convened in accordance with this paragraph 29, in accordance with the
SEBI Master Circular for Debenture Trustees, all decisions shall require the consent of 75% (seventy
five percent) of the Debenture Holders (by value) and 60% (sixty percent) of the Debenture Holders
(by number).

NOMINEE DIRECTOR

The Issuer acknowledges and consents to the rights of the Debenture Trustee to appoint and replace
from time to time, in terms of the Companies Act in the event of:
(a) default in Redemption of Debentures or repayment of Coupon or any other Outstanding
Amounts; or
(b) Upon the occurrence 2 (two) consecutive Payment Defaults; or
(c) Anydefault in creation of Security by the Issuer.

1 (one) Nominee Director that shall be appointed and the Issuer will take all corporate action to
effectuate such right.

No Person other than the Debenture Trustee shall have the right to appoint or replace the Nominee
Director appointed by the Debenture Trustee/Debenture Holders.

The Nominee Director shall:
(a) not be required to hold qualification shares nor be liable to retire by rotation; and
(b) be entitled to receive all notices, agenda, etc. and to attend all general meetings and meetings
of the Board and meetings of any committees of the Board of which (s)he is a member, at
least 7 (seven) Business Days prior to such meeting.
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Upon appointment of such Nominee Director, the Issuer shall provide to the Debenture Trustee
minutes of all meetings of its Board and shareholders along with relevant documents within 5 (five)
days of such meeting(s).

If, at any time, the Nominee Director is not able to attend a meeting of the Board or any of its
committees of which (s)he is a member, the Debenture Trustee may depute an observer to attend the
meeting. The expenses incurred by the Debenture Trustee in this connection shall be borne and
payable by the Issuer.

The Nominee Director shall furnish to the Debenture Trustee reports of the proceedings of all such
meetings and the Issuer shall not have any objection to the same.

The Issuer shall appoint the Nominee Director forthwith, on receiving the nomination notice from the
Debenture Trustee and in any event within 1 (one) calendar month, and in any case within the time
period prescribed in the SEBI NCS Listing Regulations and Applicable Law. The Issuer hereby agrees
and undertakes that the Articles of Association of the Company has been amended to permit the
Debenture Trustee to have a right to appoint a nominee on the Board of Directors.

The removal of the Nominee Director shall be by notice in writing by the Debenture Trustee,
addressed to the Issuer and shall (unless otherwise indicated in such notice) take effect forthwith
upon such a notice being delivered to the Issuer.

Any reasonable expenditure incurred by the Debenture Trustee and/ or the Nominee Director in
connection with the appointment of directorship shall be borne and payable by the Issuer.

The Nominee Director shall be entitled to seek appointment of an alternate director for itself.

The Nominee Director shall not be construed as “key managerial personnel” of the Issuer or an
“officer who is in default”.

The Issuer shall indemnify the Nominee Director against any and all actual expenses which the
Nominee Director incurs or become obligated to incur in connection with any proceeding that the
Nominee Director was, is or becomes a party to, or witness or participant (including on appeal) in, or
is threatened in writing to be made a party to, or witness or participant (including on appeal) in, as a
result of any wilful omission or misconduct of or by the Issuers or their employees as a result of
which, in whole or in part, the Nominee Director is made a party to, or otherwise incurs any actual
loss pursuant to, any action, suit, claim or proceeding arising out of or relating to any such conduct, or
any action or failure to act undertaken by the Nominee Director at the request of the Issuer, or
contravention of any Applicable Laws in respect of the business of the Issuer including, without
limiting the generality of the foregoing, Applicable Laws relating to provident fund, gratuity, labour,
environment and pollution, and any action or proceedings taken against a Nominee Director in
connection with any such contravention or alleged contravention but excluding any losses, expenses,
damages, proceedings, claims arising as a result of any wilful default, gross negligence or fraud of the
Nominee Director.

*This Key Information Document shall be treated as a Transaction Document and should be read with other
Transaction Documents.

For Private Circulation Only
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SECTION 5: OTHER INFORMATION AND APPLICATION PROCESS

The Non-Convertible Securities being offered as part of the Issue are subject to the provisions of the Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Key Information Document,
Application Form and other terms and conditions as may be incorporated in the Transaction Documents.

5.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no investor shall be entitled to transfer
the Debentures to a person who is not entitled to subscribe to the Debentures. The Debenture(s) shall be
transferred and/or transmitted in accordance with the applicable provisions of the Act and other applicable
laws. The Debentures held in dematerialized form shall be transferred subject to and in accordance with the
rules/procedures as prescribed by NSDL and CDSL and the relevant DPs of the transferor or transferee and any
other applicable laws and rules notified in respect thereof. The transferee(s) should ensure that the transfer
formalities are completed prior to the Record Date. In the absence of the same, amounts due will be
paid/redemption will be made to the person, whose name appears in the Register of Debenture Holders
maintained by the R&T Agent as on the Record Date, under all circumstances. In cases where the transfer
formalities have not been completed by the transferor, claims, if any, by the transferees would need to be
settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer of securities
held in dematerialized form shall be followed for transfer of these Debentures held in dematerialised form.
The seller should give delivery instructions containing details of the buyer’s DP account to his DP.

52 Non-Convertible Securities held in Dematerialised Form

The Non-Convertible Securities shall be held in dematerialised form and no action is required on the part of
the Non-Convertible Securities Holder(s) for redemption purposes and the redemption proceeds will be paid
by cheque/EFT/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries
maintained by the R&T Agent. The names would be as per the R&T Agent’s records on the Record Date fixed
for the purpose of redemption. All such Non-Convertible Securities will be simultaneously redeemed through
appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ name and
account number, address, bank details and DP’s identification number will be given by the R&T Agent to the
Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by EFT/RTGS to the
bank account of the Debenture Holder(s) for redemption payments.

5.3 Sharing of Information

The Issuer may, at its option, but subject to Applicable Laws, use on its own, as well as exchange, share or part
with any financial or other information about the Debenture Holder(s) available with the Issuer, with its
subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies, as
may be required and neither the Issuer nor its subsidiaries and affiliates nor their agents shall be liable for use
of the aforesaid information.

5.4 Non-Convertible Securities Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Act. The Non-Convertible Securities shall not confer upon the Debenture Holders
the right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the
Issuer.

5.5 Modification of Non-Convertible Securities
The Debenture Trustee and the Issuer will agree to make any modifications in the General Information

Document which, in the opinion of the Debenture Trustee, is of a formal, minor or technical nature or is to
correct a manifest error.
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Any other change or modification to the terms of the Non-Convertible Securities shall require approval by the
Majority Debenture Holders.

5.6 Right to accept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to accept or
reject any application for subscription to the Non-Convertible Securities, in part or in full, without assigning
any reason thereof.

5.7 Notices

Any notice in respect of the Non-Convertible Securities may be served by the Issuer upon the Debenture
Trustee/Debenture Holders in accordance with the terms of the Transaction Documents.

5.8 Issue Procedure

Only Eligible Investors as given hereunder may apply for the Non-Convertible Securities by completing the
Application Form in the prescribed format in block letters in English as per the instructions contained therein.
The minimum number of Non-Convertible Securities that can be applied for and the multiples thereof shall be
set out in the Application Form. No application can be made for a fraction of a Debenture. Application Forms
should be duly completed in all respects and applications not completed in the said manner are liable to be
rejected. The name of the applicant’s bank, type of account and account number must be duly completed by
the applicant. This is required for the applicant’s own safety and these details will be printed on the refund
orders and /or redemptions warrants.

5.9 Application Procedure through EBP Bid Process as per EBP Guidelines:

a. Inorderto be able to bid under the BSE EBP Platform, Eligible Investors must have provided the requisite
documents (including but not limited to know your customer) in accordance with the EBP Guidelines or
Applicable Law. The Company is entitled at any time to require an Eligible Investor to provide any know
your customer or other documents as may be required to be maintained by it or delivered to a third
party by it in accordance with Applicable Laws.

All Eligible Investors are required to register themselves as a one-time exercise (if not already registered)
with the BSE EBP Platform for participating in electronic book building mechanism.

Eligible Investors should refer the operating guidelines for issuance of debt securities on private
placement basis through an electronic book mechanism as available on the website of BSE.

Eligible Investors will also have to complete the mandatory know your customer verification process.
Eligible Investors should refer to the EBP Guidelines in this respect.

The details of the Issue shall be entered on the BSE EBP Platform by the Company at least 2 (two)
Business Days prior to the Issue Opening Date, in accordance with the EBP Guidelines.

b.  The Issue will be open for bidding for the duration of the bidding window that would be communicated
through the Issuer’s bidding announcement on the BSE EBP Platform, at least 1 (one) Business Day
before the start of the Issue Opening Date.

Some of the key guidelines in terms of the current EBP Guidelines on issuance of securities on private
placement basis through an EBP mechanism, are as follows:

a)  Modification of Bid: Eligible Investors may note that modification of bid is allowed during the
bidding period or window. However, in the last 10 (Ten) minutes of the bidding period or window,
revision of bid is only allowed for upward revision of the bid amount placed or to improve the
coupon or yield by the Eligible Investor.

b)  Cancellation of Bid: Eligible Investors may note that cancellation of bid is allowed during the bidding
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period or window. However, in the last 10 (Ten) minutes of the bidding period or window, no
cancellation of bids is permitted.

c)  Multiple Bids: Bidders are permitted to place multiple bids on the BSE EBP Platform in line with the
BSE EBP Guidelines and the EBP Guidelines.

d)  Manner of bidding: The Issue will be through open bidding on the BSE EBP platform in line with the
BSE EBP Guidelines and the EBP Guidelines.

e)  Manner of allotment: The allotment will be done on uniform yield basis in line with the BSE EBP
Guidelines and the EBP Guidelines.

f) Manner of settlement: Settlement of the Issue will be done through online transfer and the account
details are given in the section on Payment Mechanism of this General Information Document.

g) Settlement cycle: The process of pay-in of funds by investors and pay-out to Company will be done
on T+1 trading day, where T is the Issue Closing Date.

Offer or Issue of executed offer letters cum application forms to successful Eligible Investors. The offer
letters cum application forms along with the Application Form will be issued to the successful Eligible
Investors, who are required to complete and submit the Application form to the Company in order to
accept the offer of Debentures.

No person other than the successful Eligible Investors to whom the offer letters cum application forms
has been issued by the Company may apply for the issue through the offer letters cum application forms
received from a person other than those specifically addressed will be invalid. However, Eligible Investors
should refer to the EBP Guidelines as prevailing on the date of the bid.

The final subscription to the Debentures shall be made by the Eligible Investors through the electronic
book mechanism as prescribed by SEBI under the EBP Guidelines by placing bids on the electronic book
platform during the Issue period. In case the Eligible Investors are not registered on the EBP Platform,
they will have to register themselves as investor on the said platform (as a one-time exercise) and also
complete the mandatory KYC verification process. The Eligible Investors should also refer to the
operational guidelines of the EBP in this respect. The disclosures required pursuant to the EBP Guidelines
are set out hereinbelow:

Details of size of the | Total Issue Size: Re-issue up to 2,50,000 (Two Lakh Fifty Thousand)
Issue including green | Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable,
shoe option, if any Non-Convertible Debentures each having a face value of INR 10,000/-
(Indian Rupees Ten Thousand Only) issued at an issue price of INR
9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven
Point One Two Only) (inclusive of an accrued interest of INR - 32.88/-
(Indian Rupees Negative Thirty Two Point Eight Eight Only)) per
debenture aggregating to INR 2,49,17,80,000/- (Indian Rupees Two
Hundred Forty Nine Crore Seventeen Lakh Eighty Thousand Only)
(inclusive of an accrued interest of INR - 82,20,000/- (Indian Rupees
Negative Eighty Two Lakh Twenty Thousand Only)) (“NCDs” OR
“Debentures”) under ISIN INEONESO07329 comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand) Senior, Secured,
Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR 10,000/- (Indian Rupees
Ten Thousand Only) issued at an issue price of INR 9967.12/- (Indian
Rupees Nine Thousand Nine Hundred Sixty Seven Point One Two Only)
(inclusive of an accrued interest of INR - 32.88/- (Indian Rupees
Negative Thirty Two Point Eight Eight Only)) per debenture aggregating
to INR 49,83,56,000/- (Indian Rupees Forty Nine Crore Eighty Three
Lakh Fifty Six Thousand Only) (inclusive of an accrued interest of INR -
16,44,000/- (Indian Rupees Negative Sixteen Lakh Forty Four Thousand
Only)); and

126



Key Information Document
Date: May 11, 2026

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

5.10

Private & Confidential

For Private Circulation Only

(b) a green shoe option of up to 2,00,000 (Two Lakh) Senior,
Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR 10,000/-
(Indian Rupees Ten Thousand Only) issued at an issue price of
INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty
Seven Point One Two Only) (inclusive of an accrued interest of
INR - 32.88/- (Indian Rupees Negative Thirty Two Point Eight
Eight Only)) per debenture aggregating to INR 1,99,34,24,000/-
(Indian Rupees One Hundred Ninety Nine Crore Thirty Four Lakh
Twenty Four Thousand Only) (inclusive of an accrued interest of
INR - 65,76,000/- (Indian Rupees Negative Sixty Five Lakh
Seventy Six Thousand Only)) (“Green Shoe Option”).

Anchor Portion Details

No

Interest rate | Fixed Coupon

parameter

Bid opening and | Bid opening date: May 11, 2026; and
closing date Bid closing date: May 11, 2026.

Minimum Bid lot

1000 (One Thousand) Debentures (aggregating to INR 1,00,00,000
(Indian Rupees One Crore), and 1 (one) Debenture thereafter

Manner of bidding in
the Issue/ Bid Type

Open Bidding

Manner of allotment in
the Issue

The allotment will be done on Uniform Yield basis in accordance with
EBP Guidelines.

Manner of settlement

Pay-in of funds through ICCL and the account details are given in the

in the Issue Section 4.10 (OTHER INFORMATION AND APPLICATION PROCESS) of

this Key Information Document.

T+1, where T refers to the date of bid opening date / issue opening
date

Settlement cycle

Process flow of settlement:

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of
this Key Information Document has been issued by the Issuer and who have submitted/shall submit
the Application Form ("Successful Bidders"), shall make the payments in respect of the Application
Money in respect of the Debentures towards the allocation made to them, into the bank account of
the ICCL, the details of which are as set out below:

Name of Bank HDFC BANK
IFSC Code HDFC0000060
Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LIMITED

Name of Bank ICICI Bank Ltd.
IFSC Code ICIC0000106
Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LTD

The pay-in of the Application Money by the Successful Bidders will be made only from the bank
account(s), which have been provided / updated by them in the EBP system. Any amount received
from third party accounts or from accounts not specified in the EBP system will be refunded and no
allotment will be made against such payments. Upon the transfer of funds into the aforesaid account
of ICCL and the Issuer confirming its decision to proceed with the allotment of the Debentures in
favour of the Successful Bidders to the ICCL, the R&T Agent and the EBP and initiating the requisite
corporate action for allotment of Debentures and credit of the demat letter of allotment into the
relevant demat account of the Successful Bidders through the R&T Agent, the R&T Agent shall
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provide corporate action file along with all requisite documents to the relevant Depositories by
12:00 hours and also intimate the EBP of the aforesaid actions. Upon the Depositories confirming
the allotment of the Debentures and the credit of the Debentures into the demat account of the
Successful Bidders to EBP, the subscription monies in respect of the Debentures from the aforesaid
account of ICCL shall be released into the Issuer“s bank account, the details of which are as set out

below:
Beneficiary Name Keertana Finserv Limited
Bank Account No. 4748020001421282
IFSC Code JSFB0004748
Bank Name Jana Small Finance Bank
Branch Address Banjara Hills, Hyderabad

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt
against any given obligation will be treated as a default and debarment penalties will be applicable as
specified by the EBP Guidelines.

Basis of Allocation or Allotment: Allocation shall be made as approved by the Company in accordance
with applicable SEBI NCS Listing Regulations, Operations Guidelines, and Applicable Laws. Post
completion of bidding process, the Company will upload the provisional allocation on the BSE EBP
Platform. Post receipt of details of the successful Eligible Investors, the Company will upload the final
allocation file on the BSE EBP Platform.

Payment Mechanism: Payment of subscription money for the Debentures should be made by the
successful Eligible Investor as notified by the Company. Successful Eligible Investors should do the
funds pay-in to the account.

Successful Eligible Investors should ensure to make payment of the subscription amount for the
Debentures from their same bank account which is updated by them in the BSE EBP Platform while
placing the bids. In case of mismatch in the bank account details between BSE EBP Platform and the
bank account from which payment is done by the successful bidder, the payment would be returned.

Note: In case of failure of any successful bidders to complete the subscription amount payments by
the Pay-in Time or the funds are not received in the Designated Bank Account by the Pay-in Time for
any reason whatsoever, the bid will be liable to be rejected and the Company shall not be liable to
issue the Debentures to such successful bidders.

Settlement Process: Upon final allocation by the Issuer, the Company or the Registrar and Transfer
Agent on behalf of the Company shall instruct the Depositories on the Pay-in Date, and the
Depositories shall accordingly credit the allocated Debentures to the demat account of the successful
Eligible Investor. The Company shall give the instruction to the Registrar and Transfer Agent for
crediting the Debentures by 12:00 noon on the Pay-In Date. The Registrar shall provide corporate
action file along with all requisite documents to Depositories by 12:00 noon on the Pay-In Date. On
the Pay-In Date, the Depositories shall confirm to effect the transfer of Debentures in the demat
account(s) of the successful Eligible Investors post-allocation disclosures by the EBP. Upon final
allocation by the Issuer, the Company shall disclose the Issue Size, Coupon Rate, ISIN, number of
successful bidders, category of the successful bidder(s), etc., in accordance with the EBP Guidelines.

The EBP shall upload such data, as provided by the Issuer, on its website to make it available to the
public. Deemed Date of Allotment Interest on Debentures shall accrue to the Debenture Holder(s)
from and including the Deemed Date of Allotment. All benefits relating to the Debentures will be
available to the investor(s) from the Deemed Date of Allotment. The actual allotment of Debentures
may take place on a date other than the Deemed Date of Allotment. The Company reserves the right
to modify allotment date or Deemed Date of Allotment at its sole and absolute discretion without any
notice. In case if the issue closing date is changed, the Deemed Date of Allotment may also be
changed by the Company at its sole and absolute discretion.
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Withdrawal of Issue: The Company may, at its discretion, withdraw the issue process on the
conditions set out under the EBP Guidelines. Provided that the Company shall accept or withdraw the
issue on the BSE EBP Platform within 1 (one) hour of the closing of the bidding window, and not later
than 6 pm on the Issue Closing Date. However, Eligible Investors should refer to the EBP Guidelines as
prevailing on the date of the bid. If the Company has withdrawn the Issue, and the cutoff yield of the
Issue is higher that the estimated cutoff yield disclosed to the BSE EBP Platform, the estimated cut off
yield shall be mandatorily disclosed by the BSE EBP Platform to the Eligible Investors. The expression
‘estimated cut off yield’ means yield so estimated by the Company, prior to opening of issue on the
BSE EBP Platform. The disclosure of estimated cut off yield by BSE EBP Platform to the Eligible
Investors, pursuant to closure of the issue, shall be at the discretion of the Company.

5.11 Details of Issuances in the previous financial year ( in Crs.):

ISIN No. Issue Size Base Issue Green Shoe | Green Shoe Allotment | Month
(Inclusive of Green option issue | Option Amount of
Shoe Option) actually Issue
exercised
INEONES07147 49.00 20.00 29.00 2.00 22.00 08-
Apr-25
INEONES07162 38.00 28.00 10.00 10.00 38.00 24-
Apr-25
INEONES07170 50.00 35.00 15.00 5.00 40.00 30-
Apr-25
INEONES07162 35.00 25.00 10.00 0.00 25.00 15-
May-
25
INEONES07188 50.00 50.00 0.00 0.00 50.00 11-
Jun-25
INEONES07196 110.00 50.00 60.00 40.00 90.00 16-
Jun-25
INEONES07212 75.00 25.00 50.00 0.00 25.00 23-
Jun-25
INEONES07204 75.00 25.00 50.00 0.00 25.00 25-
Jun-25
INEONES07220 70.00 20.00 50.00 0.00 20.00 11-Jul-
25
INEONES07238 50.00 50.00 0.00 0.00 50.00 15-Jul-
25
INEONES07170 72.81 32.81 40.00 4.02 36.83 18-Jul-
25
INEONES07246 100.00 50.00 50.00 50.00 100.00 24-)ul-
25
INEONES07154 35.00 35.00 0.00 0.00 35.00 28-Jul-
25
INEONES07188 35.00 35.00 0.00 0.00 35.00 01-
Aug-
25
INEONES07253 100.00 100.00 0.00 0.00 100.00 12-
Aug-
25
INEONES07261 50.00 50.00 0.00 0.00 50.00 19-
Aug-
25
INEONES07279 80.00 40.00 40.00 5.00 45.00 11-
Sep-25
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5.00

30.00

16-
Sep-25

INEONES07188

40.00

20.00

20.00

0.00

20.00

Sep-25

INEONES07188

40.00

20.00

20.00

10.00

30.00

INEONES07261

100.00

20.00

80.00

80.00

100.00

INEONES07287

200.00

75.00

125.00

26.00

101.00

INEONES07287

100.00

50.00

50.00

0.00

50.00

INEONES07246

100.00

50.00

50.00

40.00

90.00

Nov-

INEONES07188

100.00

50.00

50.00

20.00

70.00

18-
Nov-
25

INEONES07287

250.00

50.00

200.00

0.00

50.00

26-
Nov-
25

INEONES07253

150.00

25.00

125.00

27.50

52.50

04-
Dec-
25

INEONES07188

140.00

25.00

115.00

26.00

51.00

09-
Dec-
25

INEONES07238

150.00

25.00

125.00

110.25

135.25

12-
Dec-
25

INEONES07295

35.00

35.00

0.00

0.00

35.00

30-
Dec-
25

INEONES07154

100.00

25.00

75.00

5.00

30.00

05-
Jan-26

INEONES07287

100.00

20.00

80.00

0.00

20.00

09-
Jan-26

INEONES07162

100.00

25.00

75.00

45.00

70.00

14-
Jan-26

INEONES07253

150.00

25.00

125.00

0.00

24.93

20-
Jan-26

INEONES07295

25.00

15.00

10.00

0.00

15.00

02-
Feb-26

INEONES07303

200.00

40.00

160.00

0.00

25.00

10-
Feb-26

INEONES07287

250.00

50.00

200.00

137.09

187.09

13-
Feb-26

INEONES07279

250.00

50.00

200.00

0.00

40.00

05-
Mar-
26

INEONES07279

160.00

30.00

130.00

40.00

70.00

20-
Mar-
26

INEONES07311

250.00

50.00

200.00

27.25

77.25

25-
Mar-
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‘26

5.12

5.13

5.14

5.15

Application Procedure

Potential Investors will be invited to subscribe by way of the Application Form prescribed in the
General Information Document during the period between the Issue Opening Date and the Issue
Closing Date (both dates inclusive). The Issuer reserves the right to change the issue schedule
including the Deemed Date of Allotment at its sole discretion, without giving any reasons. The Issue
will be open for subscription during the banking hours on each day during the period covered by the
Issue Schedule.

Fictitious Applications
All fictitious applications will be rejected.
Basis of Allotment

Notwithstanding anything stated elsewhere, the Company reserves the right to accept or reject any
application, in part or in full, without assigning any reason. Subject to the aforesaid, in case of over
subscription, priority will be given to investors on a first cum first serve basis. The investors will be
required to remit the funds as well as submit the duly completed Application Form along with other
necessary documents to the Company by the Deemed date of allotment.

Eligible Investors

The following categories of investors, when specifically approached and have been identified upfront,
are eligible to apply for this private placement of Debentures subject to fulfilling their respective
investment norms/rules and compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form (“Eligible Investors”):

(a) Companies and Bodies Corporate eligible to invest in the Debentures;
(b) Financial Institutions eligible to invest in the Debentures;

(c) Foreign Portfolio Investors;

(d) Mutual Funds;

(e) Alternative Investment Funds; and

() Any other investor eligible to invest in these Debentures.

All investors are required to comply with the relevant regulations/guidelines applicable to them for
investing in this issue of Debentures. Without prejudice to the aforesaid, where the selection of the
eligible investors is required to be done pursuant to bidding mechanism on the Electronic Platform
called the “EBP Platform” under the EBP Guidelines or any other successive arrangement/platform
mandated by SEBI, only those Persons out of the aforesaid categories of investors, who are registered
on the EBP Platform and are eligible to make bids for Debentures of the Issuer and to whom
allocation is to be made by the Issuer pursuant to selection under the electronic book mechanism for
issuance of securities on private placement basis in terms of the EBP Guidelines and the Electronic
Book Providers shall be considered as “identified persons” for the purposes of Section 42(2) of the
Companies Act, 2013 (as amended from time to time), to whom the Issuer shall make private
placement of the Debentures and only such “identified persons” shall receive a direct communication
from the Issuer with offer to subscribe to the Debentures and only such “identified persons” shall be
entitled to subscribe to the Debentures.
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Additionally, those arrangers/brokers/intermediaries etc. (as per the defined limits under the EBP
Guidelines) specifically mapped by the Issuer on the EBP Platform are also eligible to bid/apply/invest
for this Issue.

All Eligible Investors are required to check and comply with Applicable Law(s) including the relevant
rules / regulations / guidelines applicable to them for investing in this Issue of Debentures and the
Issuer, is not in any way, directly or indirectly, responsible for any statutory or regulatory breaches by
any investor, neither is the Issuer required to check or confirm the same.

Hosting of the General Information Document / Key Information Document on the website of the BSE
should not be construed as an offer or an invitation to offer to subscribe to the Debentures and the
same has been hosted only as it is stipulated under the SEBI Regulations read with the EBP Guidelines.
Eligible Investors should check their eligibility before making any investment.

Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such
categories of persons or entities. Applicants are advised to ensure that they comply with all regulatory
requirements applicable to them, including exchange controls and other requirements. Applicants
ought to seek independent legal and regulatory advice in relation to the laws applicable to them.

Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of the DP’s of NSDL and
CDSL prior to making the application.

(b) The applicant must necessarily fill in the details (including the beneficiary account number
and DP - ID) appearing in the Application Form under the heading “Details for Issue of Non-
Convertible Securities in Electronic/Dematerialised Form”.

(c) Non-Convertible Securities allotted to an applicant will be credited to the applicant’s
respective beneficiary account(s) with the DP.

(d) For subscribing to the Non-Convertible Securities, names in the Application Form should be
identical to those appearing in the details in the Depository. In case of joint holders, the
names should necessarily be in the same sequence as they appear in the account details
maintained with the DP.

(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the
Registrar and Transfer Agent to the Issue.

(f) If incomplete/incorrect details are given under the heading “Details for Issue of Non-
Convertible Securities in Electronic/Dematerialised Form” in the Application Form, it will be
deemed to be an incomplete application and the same may be held liable for rejection at the
sole discretion of the Issuer.

(8) For allotment of Non-Convertible Securities, the address, nomination details and other
details of the applicant as registered with his/her DP shall be used for all correspondence
with the applicant. The applicant is therefore responsible for the correctness of his/her
demographic details given in the Application Form vis-a-vis those with his/her DP. In case the
information is incorrect or insufficient, the Issuer would not be liable for the losses, if any.

(h) The Redemption Amount or other benefits would be paid to those Debenture Holders whose
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record
Date. In case of those Non-Convertible Securities for which the beneficial owner is not
identified in the records of the R&T Agent as on the Record Date, the Issuer would keep in
abeyance the payment of the Redemption Amount or other benefits, until such time that the
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beneficial owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the
Redemption Amount and benefits will be paid to the beneficiaries, as identified.

Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture
in dematerialised form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record
Date. This shall be the list, which will be used for payment or repayment of redemption monies.

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with
the names and specimen signature(s) of all the authorized signatories of the investor and the tax
exemption certificate/document of the investor, if any, must be lodged along with the submission of
the completed Application Form. Further modifications/additions in the power of attorney or
authority should be notified to the Issuer or to its agents or to such other person(s) at such other
address(es) as may be specified by the Issuer from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a
certified true copy thereof along with memorandum and articles of association and/or bye-laws along
with other constitutional documents must be attached to the Application Form at the time of making
the application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or
reject any application in whole or in part and in either case without assigning any reason thereto.
Names and specimen signatures of all the authorized signatories must also be lodged along with the
submission of the completed Application Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be
made in respect of each scheme of an Indian mutual fund/venture capital fund registered with the
SEBI and such applications will not be treated as multiple application, provided that the application
made by the asset management company/trustee/custodian clearly indicated their intention as to the
scheme for which the application has been made.

The Application Forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of:

(a) SEBI registration certificate.
(b) Resolution authorizing investment and containing operating instructions.
(c) Specimen signature of authorized signatories.

Documents to be provided by Investors

Investors need to submit the following documents, as applicable:

(a) Memorandum and Articles of Association or other constitutional documents.
(b) Resolution authorising investment.
(c) Certified true copy of the Power of Attorney to custodian.

For Private Circulation Only
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(d) Specimen signatures of the authorised signatories.
(e) SEBI registration certificate (for Mutual Funds).
(f) Copy of PAN card.
(g) Application Form (including EFT/RTGS details).

5.22

5.23

5.24

5.25

5.26

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant
and the magnetic ink character reader code of the bank for the purpose of availing direct credit of
Redemption Amount and all other amounts payable to the Debenture Holder(s) through
cheque/EFT/RTGS.

Succession

In the event of winding up of a Debenture Holder (being a company), the Issuer will recognise the
legal representative as having title to the Debenture(s). The Issuer shall not be bound to recognize
such legal representative as having title to the Debenture(s), unless they obtain legal representation,
from a court in India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such legal
representation, in order to recognise any person as being entitled to the Debenture(s) standing in the
name of the concerned Debenture Holder on the production of sufficient documentary proof and an
indemnity.

Mode of Payment

All payments must be made through cheque(s) demand draft(s), NEFT/RTGS as set out in the
Application Form.

Effect of Holidays

(a) If any Due Date on which any interest or additional interest is payable falls on a day which is
not a Business Day, the payment to be made on such Due Date shall be made on the
succeeding Business Day.

(b) If any Due Date on which any Outstanding Principal Amounts are payable falls on a day which
is not a Business Day, the payment to be made on such Due Date shall be made on the
preceding Business Day.

(c) If the Final Redemption Date or the Early Redemption Date, falls on a day which is not a
Business Day, the payment of any amounts in respect of any interest and the Outstanding
Principal Amounts to be made shall be made on the preceding Business Day.

Tax Deduction at Source

(a) All payments to be made by the Company to the Debenture Holders under the Transaction
Documents shall be made free and clear of and without any Tax Deduction unless the
Company is required to make a Tax Deduction pursuant to Applicable Law.

(b) The Company shall promptly upon becoming aware that it must make a Tax Deduction (or
that there is any change in the rate or the basis of a Tax Deduction) notify the Debenture
Trustee accordingly.
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(c) If the Company is required to make a Tax Deduction, it shall make that Tax Deduction and
any payment required in connection with that Tax Deduction within the time allowed and in
the minimum amount required by Applicable Law.

(d) Within the earlier of (A) 60 (Sixty) days of making either a Tax Deduction or any payment
required in connection with that Tax Deduction or (B) 60 (Sixty) days of each Due Date, the
Company shall deliver to the Debenture Trustee evidence reasonably satisfactory to the
Debenture Trustee that the Tax Deduction has been made or (as applicable) any appropriate
payment paid to the relevant taxing authority.

Letters of Allotment

In accordance with the SEBI NCS Listing Regulations, as amended from time to time, read together
with the requirements in respect of the timelines for listing of debt securities issued on a private
placement basis prescribed in Chapter VII (Standardization of timelines for listing of securities issued
on a private placement basis) of the Listed NCDs Master Circular, the Issuer shall ensure that the Non-
Convertible Securities are credited into the demat accounts of the Debenture Holders of the Non-
Convertible Securities within 2 (Two) Business Days from the Deemed Date of Allotment.

Deemed Date of Allotment

Deemed Date of Allotment All the benefits under the Debentures, including but not limited to the
payment of Coupon, will accrue to the investor from the deemed date of allotment. The deemed date
of allotment for the Issue is May 12, 2026.

All benefits related to the Debentures will be available to the Debenture Holders from the Deemed
Date of Allotment. The actual allotment of the Debentures may take place on a date other than the
Deemed Date of Allotment. The Company reserves the right to keep multiple allotment
date(s)/Deemed date(s) of Allotment at its sole and absolute discretion without any notice to the
Debenture holders. In case the Issue Closing Date is revised, the Deemed Date of Allotment may also
be revised by the Company at its sole and absolute discretion.

Record Date
Record Date shall be 15 (Fifteen) calendar days prior to the relevant Payment Date
Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be
dispatched within 7 (Seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of
the application money relating to the Debentures in respect of which allotments have been made, the
R&T Agent shall upon receiving instructions in relation to the same from the Issuer repay the moneys
to the extent of such excess, if any.

Interest on Application Monies

Interest at the rate of 12.00% (Twelve decimal zero zero per cent) p.a.p.m. (subject to deduction of
tax at source at the rate prevailing from time to time under the provisions of the Income Tax Act,
1961) will be paid on Application Money to the Applicants/ Initial Debenture Holders from the date of
realization of the cheques / drafts or credit through RTGS / NEFT / direct credit up to one day prior to
the Deemed Date of Allotment. This is applicable for all valid applications within 5 (five) Business Days
from the Deemed Date of Allotment. Where the entire subscription amount has been refunded, the
interest on Application Money will be paid along with the refund orders or through RTGS / NEFT /
direct credit to the bank account of the Applicant as described in the Application Form. Where pay-in
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date and Deemed date of Allotment are the same, no interest on Application money is to be paid.

Notwithstanding the above, no interest shall be payable if the Application Money is received by the
Company on the Deemed Date of Allotment.

Pan Number

Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax
Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application forms
without PAN will be considered incomplete and are liable to be rejected.

Redemption

The face value of the Debentures shall be redeemed at par, on the Redemption Date. The Debentures
will not carry any obligation, for interest or otherwise, after the Redemption Date. The Debentures
shall be taken as discharged on payment of the Redemption Amount by the Issuer on the Final
Redemption Date to the registered Debenture Holders whose name appear in the Debenture Register
on the Record Date. Such payment will be a legal discharge of the liability of the Issuer towards the
Debenture Holders.

Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand
draft(s)/credit through RTGS system/funds transfer in the name of the Debenture Holder(s) whose
names appear on the list of beneficial owners given by the Depository to the Issuer as on the Record
Date.

The Debentures shall be taken as discharged on payment of the Redemption Amount by the Issuer on
maturity to the registered Debenture Holder(s) whose name appears in the Register of Debenture
Holder(s) on the Record Date. On such payment being made, the Issuer will inform NSDL and CDSL
and accordingly the account of the Debenture Holder(s) with NSDL and CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of
the Issuer shall stand extinguished.

Payment of Coupon

Coupon for each of the Coupon periods shall be computed on an actual/actual days a year basis on
the principal outstanding on the Debentures at the Coupon Rate. If the Coupon period from start date
to end date includes February 29, then interest shall be paid on the basis of (end date-start date)/366.
Eligibility to come out with the Issue

The Issuer or the Person in control of the Issuer, or its promoter, has not been restrained or
prohibited any Governmental Authority from accessing the securities market or dealing in securities
and such direction or order is in force.

Registration and Government approvals

The Issuer can undertake the activities proposed by it in view of the present approvals and no further
approval from any Governmental Authority(ies) is required by it to undertake the proposed activities
save and except those approvals which may be required to be taken in the normal course of business
from time to time.

Authority for the Issue

This present private placement of Debentures is being made pursuant to the resolution passed by the
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board of directors of the Company at its meeting held on May 07, 2026 and shareholders of the
Company at its meeting held on August 12, 2025. A copy of the board resolution and shareholders
resolution is attached hereto as Annexure V and Annexure VI respectively.

Date of Allotment

All benefits relating to Debentures will be available to the investors from the Deemed Date of
Allotment. The actual allotment of Debentures may take place on a date other than the Deemed Date
of Allotment. In case if the issue closing date of Debentures is changed (pre-poned/ postponed), the
Deemed Date of Allotment of Debentures may also be changed (pre-poned/ postponed) by the Issuer
at its sole and absolute discretion.

Disclaimer: Please note that only those persons to whom this General Information Document has
been specifically addressed are eligible to apply. However, an application, even if complete in all
respects, is liable to be rejected without assigning any reason for the same. The list of documents
provided above is only indicative, and an investor is required to provide all those documents /
authorizations / information, which are likely to be required by the Issuer. The Issuer may, but is not
bound to, revert to any investor for any additional documents / information, and can accept or reject
an application as it deems fit. Provisions in respect of investment by investors falling in the categories
mentioned above are merely indicative and the Issuer does not warrant that they are permitted to
invest as per extant laws, regulations, etc. Each of the above categories of investors is required to
check and comply with extant rules/regulations/ guidelines, etc. governing or regulating their
investments as applicable to them and the Issuer is not, in any way, directly or indirectly, responsible
for any statutory or regulatory breaches by any investor, neither is the Issuer required to check or
confirm the same.

Governing law
The Debentures shall be construed to be governed in accordance with Indian Law.

With exclusive jurisdiction of the courts and tribunals of Mumbai in connection with any dispute
arising out of or in connection with this Debentures. The Debenture Holders and the Debenture
Trustee shall not be prevented from taking proceedings relating to a dispute in any other courts and
tribunals with jurisdiction. To the extent allowed by Applicable law, the Debenture Holders and the
Debenture Trustee may take concurrent proceedings in any number of jurisdictions.
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SECTION 6: FORM NO. PAS-4

Serial No:

Addressed to: (Name of the Debenture Holder(s))

(Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus and Allotment
of Securities) Rules, 2014)

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and Allotment of
Securities) Rules, 2014.

RE-ISSUE UP TO 2,50,000 (TWO LAKH FIFTY THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/
(INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE
THOUSAND NINE HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR -
32.88/- (INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO INR
2,49,17,80,000/- (INDIAN RUPEES TWO HUNDRED FORTY NINE CRORE SEVENTEEN LAKH EIGHTY THOUSAND ONLY)
(INCLUSIVE OF AN ACCRUED INTEREST OF INR - 82,20,000/- (INDIAN RUPEES NEGATIVE EIGHTY TWO LAKH TWENTY
THOUSAND ONLY)) (“NCDS” OR “DEBENTURES”) UNDER ISIN INEONES07329 COMPRISING OF:

(A) A BASE ISSUE OF UP TO 50,000 (FIFTY THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN
THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE THOUSAND NINE HUNDRED
SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 32.88/- (INDIAN RUPEES
NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO INR 49,83,56,000/- (INDIAN
RUPEES FORTY NINE CRORE EIGHTY THREE LAKH FIFTY SIX THOUSAND ONLY) (INCLUSIVE OF AN ACCRUED INTEREST|
OF INR - 16,44,000/- (INDIAN RUPEES NEGATIVE SIXTEEN LAKH FORTY FOUR THOUSAND ONLY)); AND

(B) A GREEN SHOE OPTION OF UP TO 2,00,000 (TWO LAKH) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/-
(INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE
THOUSAND NINE HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR -
32.88/- (INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO
INR 1,99,34,24,000/- (INDIAN RUPEES ONE HUNDRED NINETY NINE CRORE THIRTY FOUR LAKH TWENTY FOUR
THOUSAND ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 65,76,000/- (INDIAN RUPEES NEGATIVE SIXTY
FIVE LAKH SEVENTY SIX THOUSAND ONLY)) (“GREEN SHOE OPTION"),

IN DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (“ISSUE”) BY KEERTANA FINSERV LIMITED
(FORMERLY KNOWN AS KEERTANA FINSERV PRIVATE LIMITED) (THE “COMPANY” OR “ISSUER”).

6.1 General Information:

(a) Name, address, website, if any, and other contact details of the Company, indicating both
registered office and the corporate office:

Issuer / Company: Keertana Finserv Limited (Formerly known as Keertana Finserv Private
Limited) (the "Issuer" or "Company" or "Keertana Finserv")

Registered Office: Office No 919, gt Floor, 4A, Regus Granduer, Abanindra Nath
Thakur Sarani, PS Arcadia Central (Camac Street) Park Street
Kolkata - 700016, West Bengal, India

Corporate Office: Ramky Selenium Towers, 2nd Floor, Plot No 31 Part & 32,
Financial District, Nanakramguda, Hyderabad - 500032.

Telephone No.: +91-40-4878 7000
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Website: www.keertanafin.in
Fax: NA
Contact Person: Revan Saahith Reddy V
Email: secretarial@keertana.co
(b) Date of Incorporation of the Company:
14/02/1996
(c) Business carried on by the Company and its subsidiaries with the details of branches or

units, if any;
As more particularly set out in the General Information Document

Branch details:

As more particularly set out in the General Information Document

Subsidiary details:

As more particularly set out in the General Information Document.

(d) Brief particulars of the management of the Company:

Board of Directors of the Company currently consists of 5 (Five) Directors and one
Managing Director all management powers are vested with the Board. The details of Board
of Directors can be found in point No. (e)

(e) Name, addresses, Director Identification Number (DIN) and occupations of the directors:
i Whether
Director Details of illful
of the wilftu
Name Designation Address other defaulter
Company . .
. directorship
since (Yes/No)
A Block, Flat
No. 208'. 1. Abhiram
Jayabheri Marketing
Padmaj M i Smaie Coun:ly’ 03-11 services
admaja anaging anakramguda, -11- I
00004842 58 Limited N
Gangireddy Director Serilingampally, 2022 °
Gachibowli,
Hyderabad,
Telangana —
500032
2. Keertana
Finserv Limited
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1. Abhiram
Marketing
Services
Limited
A Block, Flat 2. Keertana
No. 208, Finserv Limited
Jayabheri
Vijaya Ornage County, 3. FinS
Sivarami . Nanakramguda 02-11- Technologies
Reddy Director 3169778 62 Serilingampally, 2022 Limited No
Vendidandi Gachibowli,
Hyderabad, 4. Eternal
Telangana — Trading Private
5. Arpita Chit
funds Private
Limited
1. Keertana
financial
limited
Villa No. 16-
0204, Sri Ram 2. Keertana
Chipping finserv limited
Raghu Woods, Subha
Independent Enclave, HSR 30-03-
ngzjﬁa Director 6792543 >2 Layout, 2022 3-G°°d.b°°k5 No
Banglaore Capital
South, Advisors Llp
Karnataka-
560102 4. Toyota
Financial
Services India
Limited
o 1. Keertana
Oberoi Enigma finserv limited
Tower A Flat
no. 503, LBS
marg, Near 2. Satya micro
Johnson and L
Mahesh Independent 27-02- housing finance
. 230347 63 Johnson . . No
Payannavar Director 2023 private limited
Factory,
Mulund West,
Mumbai,
Maharashtra 3. Leela
400080 arcades private

limited
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1. Keertana
financial
Flat No 407, limited
Eden B Block,
Lodha Casa
Pradiso Opp
Sanath Nagar
Vara Prasad Independent 30-03- [
42572 a4 Bus Depot N
Chaganti Director 9425725 us bepot, 2022 °
Balanagar,
moosapet 2. Keertana
Hyderabad, finserv limited
Telangana,
India -500018
3. Indhan
impact
financial
services private
limited
6.2 MANAGEMENT PERCEPTION OF RISK FACTORS:
Please refer to Section 3 of the General Information Document.
6.3 RISKS RELATED TO THE BUSINESS OF THE ISSUER
Please refer to Section 3 of the General Information Document.
6.4 Details of defaults, if any, including therein the amount involved, duration of default, and
present status, in repayment of:
(i) Statutory Dues: Nil
(i) Debentures and interest thereon: Nil
(iii) Deposits and interest thereon: Nil
(iv) Loan from any bank or financial institution and interest thereon: Nil
6.5 Name, designation, address and phone number, email ID of the nodal / compliance officer of

the Company, if any, for the private placement offer process:

Name of
Nodal/Complianc  Designation Address Phone No. Email ID
e officer
Manoranjan Chief Hyderabad +91-74164 secretarial@ke
Biswal Compliance 40567 ertana.co
Officer
6.6 Any default in annual filing of the Company under the Companies Act, 2013 or the rules made
thereunder:
NIL
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6.7

Particulars of the Offer:

Financial position of the
Company for the last 3
(three) financial years

As set out in Chapter A of the General Information Document

Date of passing of Board
Resolution

Board resolution dated May 07, 2026. A copy of which is attached in Annexure V
hereto.

Date of passing of
resolution in the general
meeting, authorizing the
offer of securities

Shareholders resolutions under Section 42 of the Companies Act, 2013 dated August
12, 2025 U/s.180 (1) (a) and 180 (1) (c). A copy of which is attached in Annexure VI
hereto

Kind of securities offered
(i.e. whether share or
debenture) and class of
security; the total number
of shares or other
securities to be issued

Re-issue up to 2,50,000 (Two Lakh Fifty Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue price of
INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One
Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian Rupees Negative
Thirty Two Point Eight Eight Only)) per debenture aggregating to INR 2,49,17,80,000/-
(Indian Rupees Two Hundred Forty Nine Crore Seventeen Lakh Eighty Thousand Only)
(inclusive of an accrued interest of INR - 82,20,000/- (Indian Rupees Negative Eighty
Two Lakh Twenty Thousand Only)) (“NCDs” OR “Debentures”) under ISIN
INEONES07329 comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue price of
INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One
Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian Rupees Negative
Thirty Two Point Eight Eight Only)) per debenture aggregating to INR 49,83,56,000/-
(Indian Rupees Forty Nine Crore Eighty Three Lakh Fifty Six Thousand Only) (inclusive
of an accrued interest of INR - 16,44,000/- (Indian Rupees Negative Sixteen Lakh Forty
Four Thousand Only)); and

(b) a green shoe option of up to 2,00,000 (Two Lakh) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue
price of INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty
Seven Point One Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian
Rupees Negative Thirty Two Point Eight Eight Only)) per debenture aggregating to INR
1,99,34,24,000/- (Indian Rupees One Hundred Ninety Nine Crore Thirty Four Lakh
Twenty Four Thousand Only) (inclusive of an accrued interest of INR - 65,76,000/-
(Indian Rupees Negative Sixty Five Lakh Seventy Six Thousand Only)) (“Green Shoe
Option”).

Price at which the security
is being offered, including
premium if any, along with
justification of the price

INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue price of INR
9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One Two
Only) (inclusive of an accrued interest of INR - 32.88/- (Indian Rupees Negative Thirty
Two Point Eight Eight Only)) per Debenture.

Name and address of the

valuer who performed
valuation of the security
offered, and basis on

which the price has been
arrived at along with

Not Applicable.
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report of the registered
valuer

Relevant date with
reference to which the
price has been arrived at
(Relevant Date means a
date at least 30 days prior
to the date on which the
general meeting of the
Company is scheduled to
be held)

Not applicable

The class or classes of
persons to whom the
allotment is proposed to
be made

Please refer to ‘Eligible Investors’ under Section 5.15 of this Key Information
Document.

Intention of promoters,
directors or key managerial
personnel to subscribe to
the offer (applicable in
case they intend to
subscribe to the offer) [Not
required in case of issue of
non-convertible
debentures]

Not Applicable.

The proposed time within
which the allotment shall
be completed

The Debentures will be deemed to be allotted on May 12, 2026 (“Deemed Date of
Allotment”), and the Company will ensure that the Debentures are credited into the
demat accounts of the holders of the Debentures (“Debenture Holders”) within 1
(One) Business Day from the Deemed Date of Allotment, each in accordance with the
debenture trust deed (“Debenture Trust Deed”) to be entered into between the
Company and the debenture trustee (“Debenture Trustee”).

In any case, the period within which the Debentures will be allotted will not exceed
the maximum period of 60 (Sixty) days from the date of receipt of application money,
as prescribed under the Companies Act, 2013.

The names of the proposed
allottees and the
percentage of post private
placement capital that may
be held by them [Not
applicable in case of issue
of non-convertible
debentures]

Not Applicable.

The change in control, if
any, in the company that
would occur consequent to
the private placement

Not Applicable

The number of persons to
whom allotment on
preferential basis / private
placement / rights issue
has already been made in
terms of securities as well
as price

Date of | Nature Type of No. of Face Value |Premium| Rem
Allotm | of Instrumen | Allotees (INR) (INR) arks
ent Allotme |t

nt

143



Key Information Document
Date: May 11, 2026

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

13-02- Rights Equity 11 10 115 NA
2026 Issue
25-11- Rights Equity 14 10 115 NA
2025 Issue
23-07- Rights Equity 12 10 70 NA
2025 Issue
26-03- Rights Equity 6 10 70 NA
2025 Issue
25-06- Rights Equity 13 10 50 NA
2024 Issue
14-02- Rights Equity 12 10 30 NA
2024 Issue
21-10- Rights Equity 11 10 30 NA
2023 Issue
30-06- Rights Equity 9 10 20 NA
2023 Issue
09-11- Rights Equity 3 10 20 NA
2022 Issue
07-09- Rights Equity 4 10 20 NA
2022 issue

The justification for the
allotment proposed to be
made for consideration
other than cash together
with valuation report of
the registered valuer

Not applicable

Amount, which the
Company intends to raise
by way of proposed offer
of securities

Re-issue up to 2,50,000 (Two Lakh Fifty Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue price of
INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One
Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian Rupees Negative
Thirty Two Point Eight Eight Only)) per debenture aggregating to INR 2,49,17,80,000/-
(Indian Rupees Two Hundred Forty Nine Crore Seventeen Lakh Eighty Thousand Only)
(inclusive of an accrued interest of INR - 82,20,000/- (Indian Rupees Negative Eighty
Two Lakh Twenty Thousand Only)) (“NCDs” OR “Debentures”) under ISIN
INEONES07329 comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue price of
INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One
Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian Rupees Negative
Thirty Two Point Eight Eight Only)) per debenture aggregating to INR 49,83,56,000/-
(Indian Rupees Forty Nine Crore Eighty Three Lakh Fifty Six Thousand Only) (inclusive

144



Key Information Document
Date: May 11, 2026

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

of an accrued interest of INR - 16,44,000/- (Indian Rupees Negative Sixteen Lakh Forty
Four Thousand Only)); and

(b) a green shoe option of up to 2,00,000 (Two Lakh) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue price of
INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven Point One
Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian Rupees Negative
Thirty Two Point Eight Eight Only)) per debenture aggregating to INR 1,99,34,24,000/-
(Indian Rupees One Hundred Ninety Nine Crore Thirty Four Lakh Twenty Four
Thousand Only) (inclusive of an accrued interest of INR - 65,76,000/- (Indian Rupees
Negative Sixty Five Lakh Seventy Six Thousand Only)) (“Green Shoe Option”).

Terms of of

securities:

raising

16 (sixteen) months and 10 (ten) days from the Deemed Date

Duration, if
of Allotment.

applicable:
The proposed interest payment and redemption schedules
are set out in Annexure IV of this Key Information Document.

Fixed coupon at 12.00% (Twelve decimal zero zero per cent)

Rate of Interest | Per annum and per month.

or Coupon: Please refer to the row titled ‘Coupon Rate’ in Section 3.33
(Issue Details) of the General Information Document.
Electronic clearing services (ECS)/credit through RTGS
system/ direct credit or national electronic fund transfer

Mode of | (NEFT) or or Immediate Payment Service (IMPS). Wherein the

Payment subscription amounts on the Debentures issued by the Issuer
should be paid into the account details set out in Section 8.23
of the General Information Document.

Mode of | cheque(s) / electronic clearing services (ECS)/credit through

Repayment RTGS system/funds transfer

Proposed time schedule
for which the Issue/Offer
Letter is valid

Issue Open Date: May 11, 2026

Issue Closing Date: May 11, 2026

Pay-in Date: May 12, 2026

Deemed Date of Allotment: May 12, 2026

Purpose and objects of the
Issue/Offer

Please refer to section named “Utilization of the Issue Proceeds” in Section 3.33 (/ssue
Details) of this Key Information Document.

Contribution being made
by the promoters or
directors either as part of
the offer or separately in
furtherance of such objects

NIL

Principal terms of assets
charged as security, if
applicable

Please refer to section named “Security (Including description, type of security, type of
charge, likely date of creation of security, minimum security cover, revaluation,
replacement of security)” in Section 3.33 (Issue Details) of this Key Information
Document.

The details of significant
and material orders passed
by the Regulators, Courts
and Tribunals impacting
the going concern status of

NIL
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the Company and its future

operations

The pre-issue and post-issue shareholding pattern of the Company in the following format

Sr Category Pre- Issue Post Issue
No. of shares % of No. of shares % of
N Held shareholding Held shareholding
0
A Promoters
Holding
1 Indian -- -- -- --
Individual 99.40% 14,44,21,207 99.40%
14,44,21,207
2 Bodies -- -- -- --
Corporate
Sub Total 14,44,21,207 99.40% 14,44,21,207 99.40%
3 Foreign -- -- -- --
Promoters
14,44,21,207 99.40% 14,44,21,207 99.40%
B | Non-Promoters
Holding
1 Institutional -- -- -- --
Investors
2 | Non- Institution -- -- -- --
Investors
3 Private -- -- -- --
Corporate
Bodies
4 Directors and 1,13,928 0.08% 1,13,928 0.08%
Relatives
5 Indian Public | 7,55,347 0.52% 7,55,347 0.52%
6 Others -- -- - -
(including
NRIs).
Sub Total(B) -- -- - -
GRAND 14,52,90,482 100.00% 14,52,90,482 100%
TOTAL
6.8 Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

Share Capital as on 31.03.2026

The authorized,

issued,

subscribed and paid up

capital

(number of

Authorised

Amount (INR) (Lakhs)

20,000.00

Equity Share Capital

20,000.00
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securities, description and
aggregate nominal value)

Preference 0.00
TOTAL 20,000.00
Issued, Subscribed and Paid-up Share Capital

Equity Shares 14,52,90,482
Preference Shares 0.00
TOTAL 14,52,90,482

Size of the Present Offer

Re-issue up to 2,50,000 (Two Lakh Fifty Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a
face value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue
price of INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven
Point One Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian
Rupees Negative Thirty Two Point Eight Eight Only)) per debenture aggregating
to INR 2,49,17,80,000/- (Indian Rupees Two Hundred Forty Nine Crore
Seventeen Lakh Eighty Thousand Only) (inclusive of an accrued interest of INR -
82,20,000/- (Indian Rupees Negative Eighty Two Lakh Twenty Thousand Only))
(“NCDs” OR “Debentures”) under ISIN INEONESO07329 comprising of:

(a) a base issue of up to 50,000 (Fifty Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a
face value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at an issue
price of INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty Seven
Point One Two Only) (inclusive of an accrued interest of INR - 32.88/- (Indian
Rupees Negative Thirty Two Point Eight Eight Only)) per debenture aggregating
to INR 49,83,56,000/- (Indian Rupees Forty Nine Crore Eighty Three Lakh Fifty Six
Thousand Only) (inclusive of an accrued interest of INR - 16,44,000/- (Indian
Rupees Negative Sixteen Lakh Forty Four Thousand Only)); and

(b) a green shoe option of up to 2,00,000 (Two Lakh) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures each
having a face value of INR 10,000/- (Indian Rupees Ten Thousand Only) issued at
an issue price of INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred
Sixty Seven Point One Two Only) (inclusive of an accrued interest of INR - 32.88/-
(Indian Rupees Negative Thirty Two Point Eight Eight Only)) per debenture
aggregating to INR 1,99,34,24,000/- (Indian Rupees One Hundred Ninety Nine
Crore Thirty Four Lakh Twenty Four Thousand Only) (inclusive of an accrued
interest of INR - 65,76,000/- (Indian Rupees Negative Sixty Five Lakh Seventy Six
Thousand Only)) (“Green Shoe Option”).

Paid-up Capital:_

a. After the offer:

b. After the conversion
of convertible

instruments (if
applicable)

Not applicable as each Debenture is a non-convertible debt instrument which is
being issued at face value.

Share Premium Account:
a. Before the offer:
b. After the offer:

Rs. 500.16 Crs
Rs. 500.16 Crs

Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard to each
allotment, the date of allotment, the number of shares allotted, the face value of the shares allotted, the
price and the form of consideration:
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Mont Name of the Typeof Dateof | Number Face Premiu Pric Value — Rs
h of Investor shares Allotme of Shares Valu m per e in Crs [a x d]
infusi nt Issued (a) e share- Per
on per Rs(c) Shar
Shar e-
e- Rs
Rs [d=
(b) b+
c]
1 Apr- Vijaya Sivarami Equity 09-04- | 4,40,04,5 10 12.1 22.1 | 97,25,00,00
22 Reddy 2022 25 3
Vendidandi
2 Apr- Yanumula Equity 28-04- 1,00,000 10 12.1 221 22,10,000
22 Koteswaramma 2022
Pranjal Thakker Equity 28-04- 1,00,000 10 121 221 22,10,000
2022
Chagamreddy Sri Equity 28-04- 23,000 10 12.1 221 5,08,300
Ram Charan 2022
Reddy
Veena Equity 28-04- 23,000 10 12.1 22.1 5,08,300
Ventrapragada 2022
Padmaja Equity 28-04- | 47,96,979 10 12.1 22.1 | 10,60,13,23
Gangireddy 2022 6
Vidya Sagar Equity 28-04- 35,000 10 121 | 221 | 7,73,500
Bhogi 2022
Nagari Raju Equity 28-04- 32,000 10 121 | 221 | 7,07,200
2022
S. Raghu Vinay Equity 28-04- 22,000 10 12.1 22.1 4,86,200
2022
Venkateswarlu R Equity 28-04- 19,005 10 12.1 22.1 4,20,011
2022
Challagulla Equity 28-04- 14,000 10 12.1 221 3,09,400
Srinivasa Rao 2022
Thoram Naga Equity 28-04- 15,000 10 12.1 22.1 3,31,500
Manindra 2022
Deeti Sanjeev Equity 28-04- 10,000 10 12.1 22.1 2,21,000
2022
Srinivasarao Equity 28-04- 10,000 10 12.1 22.1 2,21,000
Manda 2022
Battala Raghu Equity 28-04- 9,600 10 12.1 221 2,12,160
Ramudu 2022
Ankireddy Equity 28-04- 5,000 10 12.1 221 1,10,500
Venkatesh 2022
Singareni Dinesh Equity 28-04- 3,650 10 12.1 22.1 80,665
2022
Manjunatha. R Equity 28-04- 10,000 10 12.1 22.1 2,21,000
2022
K. Rajesh Equity 28-04- 5,000 10 12.1 22.1 1,10,500
2022
Bhimavarapu Equity 28-04- 4,600 10 12.1 22.1 1,01,660
Anoop Kumar 2022
Kasireddy Srinath Equity 28-04- 4,600 10 12.1 22.1 1,01,660
Reddy 2022
D. Kranthi Kumar Equity 28-04- 4,600 10 12.1 22.1 1,01,660
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2022
K. Veera Durga Equity 28-04- 5,000 10 12.1 22.1 1,10,500
Prasad 2022
Palepogu Equity 28-04- 2,500 10 12.1 221 55,250
Yogeswara Rao 2022
Adp Prashanth Equity 28-04- 2,400 10 12.1 221 53,040
2022
Prathipati Suresh Equity 28-04- 2,500 10 121 221 55,250
2022
G. Jagadeesh Equity 28-04- 2,300 10 121 221 50,830
2022
Thimmesh Equity 28-04- 2,300 10 12.1 221 50,830
2022
Liyagath Ulla Equity 28-04- 2,300 10 12.1 221 50,830
2022
Elangovan Equity 28-04- 2,300 10 12.1 22.1 50,830
Thalamuthu 2022
Kokkiligadda Equity 28-04- 4,600 10 12.1 22.1 1,01,660
Pradeep 2022
B Chalapathi Equity 28-04- 2,400 10 12.1 22.1 53,040
2022
Devathi Venkata Equity 28-04- 2,400 10 12.1 22.1 53,040
Sasikanth 2022
Chennupati Equity 28-04- 55,500 10 12.1 221 12,26,550
Nageswara Rao 2022
G. Dilip Kumar Equity 28-04- 40,000 10 12.1 221 8,84,000
2022
Nitin Kumar Equity 28-04- 45,250 10 12.1 221 10,00,025
Dalmia 2022
R. Anusha Equity 28-04- 5,000 10 12.1 22.1 1,10,500
2022
3 Sep- Vijaya Sivarami Equity 07-09- | 36,00,000 10 20 30 10,80,00,00
22 Reddy 2022 0
Vendidandi
Chagamreddy Sri Equity 07-09- 1,656 10 20 30 49,680
Ram Charan 2022
Reddy
K. Rajesh Equity 07-09- 360 10 20 30 10,800
2022
Veena Equity 07-09- 33,333 10 20 30 9,99,990
Ventrapragada 2022
4 Nov- Vijaya Sivarami Equity 09-11- 77,17,771 10 20 30 23,15,33,13
22 Reddy 2022 0
Vendidandi
Padmaja Equity 09-11- | 19,59,144 10 20 30 5,87,74,320
Gangireddy 2022
Revan Saahith Equity 09-11- 3,23,085 10 20 30 96,92,550
Reddy 2022
Vendidandi
5 Jun- Vijaya Sivarami Equity 30-06- 97,00,663 10 20 30 29,10,19,89
23 Reddy 2023 0
Vendidandi
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Chagamreddy Sri Equity 30-06- 1,666 10 20 30 49,980
Ram Charan 2023
Reddy
Veena Equity 30-06- 11,095 10 20 30 3,32,850
Ventrapragada 2023
Padmaja Equity 30-06- | 29,37,336 10 20 30 8,81,20,080
Gangireddy 2023
Nagari Raju Equity 30-06- 6,303 10 20 30 1,89,090
2023
Challagulla Equity 30-06- 975 10 20 30 29,250
Srinivasa Rao 2023
K. Rajesh Equity 30-06- 1,056 10 20 30 31,680
2023
Kasireddy Srinath Equity 30-06- 906 10 20 30 27,180
Reddy 2023
Rudrapati Skylab Equity 30-06- 6,667 10 20 30 2,00,010
2023
6 Oct- Vijaya Sivarami Equity 21-10- 76,00,000 10 30 40 30,40,00,00
23 Reddy 2023 0
Vendidandi
Padmaja Equity 21-10- | 23,91,006 10 30 40 9,56,40,240
Gangireddy 2023
Nagari Raju Equity 21-10- 4,157 10 30 40 1,66,280
2023
Rudrapati Skylab Equity 21-10- 866 10 30 40 34,640
2023
K. Rajesh Equity 21-10- 696 10 30 40 27,840
2023
K. Veera Durga Equity 21-10- 650 10 30 40 26,000
Prasad 2023
Challagulla Equity 21-10- 643 10 30 40 25,720
Srinivasa Rao 2023
Kasireddy Srinath Equity 21-10- 598 10 30 40 23,920
Reddy 2023
Kokkiligadda Equity 21-10- 598 10 30 40 23,920
Pradeep 2023
Singareni Dinesh Equity 21-10- 474 10 30 40 18,960
2023
Adp Prashanth Equity 21-10- 312 10 30 40 12,480
2023
7 Feb- Vijaya Sivarami Equity 15-02- 1,37,74,5 10 30 40 55,09,81,52
24 Reddy 2024 38 0
Vendidandi
Chagamreddy Sri Equity 15-02- 1,250 10 30 40 50,000
Ram Charan 2024
Reddy
Padmaja Equity 15-02- | 35,74,353 10 30 40 14,29,74,12
Gangireddy 2024 0
Nagari Raju Equity 15-02- 7,275 10 30 40 2,91,000
2024
Challagulla Equity 15-02- 1,125 10 30 40 45,000
Srinivasa Rao 2024
Singareni Dinesh Equity 15-02- 830 10 30 40 33,200
2024
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K. Rajesh Equity 15-02- 1,218 10 30 40 48,720
2024
Kasireddy Srinath Equity 15-02- 1,046 10 30 40 41,840
Reddy 2024
K. Veera Durga Equity 15-02- 1,137 10 30 40 45,480
Prasad 2024
Adp Prashanth Equity 15-02- 546 10 30 40 21,840
2024
Rudrapati Skylab Equity 15-02- 1,516 10 30 40 60,640
2024
Bhaskar Roy Equity 15-02- 2,012 10 30 40 80,480
2024
8 Jun- Vijaya Sivarami Equity 25-06- 1,10,00,0 10 50 60 66,00,00,00
24 Reddy 2024 00 0
Vendidandi
Veena Equity 25-06- 33,334 10 50 60 20,00,040
Ventrapragada 2024
Padmaja Equity 25-06- | 52,40,894 10 50 60 31,44,53,64
Gangireddy 2024 0
Revan Saahith Equity 25-06- 3,77,448 10 50 60 2,26,46,880
Reddy 2024
Nagari Raju Equity 25-06- 6,937 10 50 60 4,16,220
2024
Challagulla Equity 25-06- 1,073 10 50 60 64,380
Srinivasa Rao 2024
Singareni Dinesh Equity 25-06- 791 10 50 60 47,460
2024
K. Rajesh Equity 25-06- 1,162 10 50 60 69,720
2024
Kasireddy Srinath Equity 25-06- 997 10 50 60 59,820
Reddy 2024
K. Veera Durga Equity 25-06- 1,084 10 50 60 65,040
Prasad 2024
Adp Prashanth Equity 25-06- 520 10 50 60 31,200
2024
Kokkiligadda Equity 25-06- 830 10 50 60 49,800
Pradeep 2024
Dr. G. Equity 25-06- 1,597 10 50 60 95,820
Venkateswara 2024
Reddy
9 Mar- Vijaya Sivarami Equity 26-03- 47,82,275 10 70 80 38,25,82,00
25 Reddy 2025 0
Vendidandi
Padmaja Equity 26-03- | 13,99,100 10 70 80 11,19,28,00
Gangireddy 2025 0
Revan Saahith Equity 26-03- 1,44,239 10 70 80 1,15,39,120
Reddy 2025
Singareni Dinesh Equity 26-03- 302 10 70 80 24,160
2025
Kokkiligadda Equity 26-03- 317 10 70 80 25,360
Pradeep 2025
Dr. G. Equity 26-03- 610 10 70 80 48,800
Venkateswara 2025
Reddy
1 | Jul-25 Vijaya Sivarami Equity 23-07- 47,82,275 10 70 80 38,25,82,00
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0 Reddy 2025 0.00
Vendidandi
Padmaja Equity 23-07- | 14,00,200 10 70 80 11,20,16,00
Gangireddy 2025 0.00
Revan Saahith Equity 23-07- 1,44,239 10 70 80 | 1,15,39,120.
Reddy 2025 00
Nagari Raju Equity 23-07- 2,518 10 70 80 2,01,440.00
2025
G. Venkateswara Equity 23-07- 610 10 70 80 48,800.00
Reddy 2025
Siva Kumar Equity 23-07- 10,000 10 70 80 8,00,000.00
Reddy Bareddy 2025
Muhammad Ali K Equity 23-07- 10,000 10 70 80 8,00,000.00
M 2025
Rajendra Equity 23-07- 10,000 10 70 80 8,00,000.00
Kavikondala 2025
Singareni Dinesh Equity 23-07- 1,757 10 70 80 1,40,560.00
2025
Kokkiligadda Equity 23-07- 317 10 70 80 25,360.00
Pradeep 2025
Chirala Brahman Equity 23-07- 2500 10 70 80 2,00,000.00
anda Reddy 2025
Manam Equity 23-07- 2500 10 70 80 2,00,000.00
Srinivasarao 2025
1 Nov- Vijaya Sivarami Equity 25-11- | 63,02,001 10 115 125 | 78,77,50,12
1 25 Reddy 2025 5.00
Vendidandi
Padmaja Equity 25-11- 18,45,159 10 115 125 23,06,44,87
Gangireddy 2025 5.00
Revan Saahith Equity 25-11- 1,90,075 10 115 125 | 2,37,59,375.
Reddy 2025 00
Singareni Dinesh Equity 25-11- 488 10 115 125 61,000.00
2025
K. Rajesh Equity 25-11- 263 10 115 125 32,875.00
2025
Adp Prashanth Equity 25-11- 236 10 115 125 29,500.00
2025
Kokkiligadda Equity 25-11- 3,616 10 115 125 | 4,52,000.00
Pradeep 2025
Dr. G. Equity 25-11- 801 10 115 125 | 1,00,125.00
Venkateswara 2025
Reddy
Chirala Brahman Equity 25-11- 156 10 115 125 19,500.00
anda Reddy 2025
Manam Equity 25-11- 156 10 115 125 19,500.00
Srinivasarao 2025
Siva Kumar Equity 25-11- 625 10 115 125 78,125.00
Reddy Bareddy 2025
Srimukhi Kanjala Equity 25-11- 4,000 10 115 125 | 5,00,000.00
2025
Sai Dilip Grandhi Equity 25-11- 8,000 10 115 125 | 10,00,000.0
2025 0
Prasanna Kakarla Equity 25-11- 1,000 10 115 125 | 1,25,000.00
2025
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1 Feb Vijaya Sivarami Equity 13-02-
2 26 Reddy 2026 10 115 303,581,500
Vendidandi 2428652 125 .00
. Equity 13-02-
G:i‘;‘::ézy 2026 10 | 115 88,885,375.
711,083 125 00
. Equity 13-02-
Re"lr;jg";h'th 2026 10 | 115 9,156,500.0
73,252 125 0
Equity 13-02-
Singareni Dinesh 2026 10 115
188 125 23,500.00
Kokkiligadda Equity 13-02- 10 115
Pradeep 2026 234 125 | 29,250.00
Dr. G. Equity 13-02-
Venkateswara 2026 10 115
Reddy 310 125 38,750.00
Chirala Brahman Equity 13-02- 10 115
anda Reddy 2026 60 125 | 7,500.00
Manam Equity 123(322' 10 115
Srinivasarao 60 125 7,500.00
Equity 13-02-
Siva Kumar 2026 10 115 1,530,125.0
Reddy Bareddy 12,241 125 0
o ] Fauity 123022 10 115
Sai Dilip Grandhi 182 125 22,750.00
Veena Equity 123(322' 10 115
Ventrapragada 2,417 125 302,125.00
Total 14,40,42,
number 852
of shares
issued
As on 12,47,630
31st jun
2022
post
acquisiti
on
Total 14,52,90,
number 482
of shares
outstandi
ng as at
March
31,2026

The number and price at | NIL

which each of allotments
were made by the
Company in the last 1
(one) year preceding the
date of this placement
offer cum application
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letter separately
indicating the allotments

made for consideration
other than cash and
details of the

consideration in each case

Profits of the Company,
before and after making
provision for tax, for the 3
(three) financial vyears
immediately preceding
the date of circulation of
this private placement
offer cum application
letter. (as per the
standalone financials)

(INR in Crores)

Fiscal FY 25- | Fiscal FY 24- Fiscal FY 23-
26 25 24
Profit before 101.24 81.74 89.25
tax
Profit after 77.03 65.86 71.59
tax

Dividends declared by the
Company in respect of the
said 3 (three) financial
years; interest coverage
ratio for last three years
(cash profit after tax plus
interest paid/interest
paid) (as per the
standalone financials)

Year

Fiscal FY 25-26 Fiscal FY 24-25

Dividend Declared -

Fiscal FY 23-24

Interest Coverage Ratio

1.33

1.35

1.73

A summary of the
financial position of the
Company as in the 3
(three) audited balance
sheets immediately
preceding the date of
circulation of this private

As set out in CHAPTER A of the General Information Document and the FY 24-25
audited standalone and consolidated financials forming part of this document

placement offer cum

application letter

Audited Cash Flow | As set outin CHAPTER B of the General Information Document and the FY 24-25
Statement for the 3 | audited standalone and consolidated financials forming part of this document

(three) years immediately
preceding the date of
circulation of this private
placement offer cum
application letter

Any change in accounting
policies during the last 3
(three) years and their
effect on the profits and
the reserves of the
Company

There has been no change in accounting policies during the last 3 years
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PART B

FORM NO PAS-4
PRIVATE PLACEMENT OFFER LETTER
(To be filled by the applicant)

SN Particulars

1 Name [°] [°]
2 Father’s Name [°] [°]
3 Complete Address (including Flat/ House [°] [*]

Number, Street,
Locality, Pin Code)

4 Phone Number, if any [] []

5 Email ID, if any [] []

6 PAN Number [*] [*]

7 Bank Account Details [e] [°]

8 Number of Non- Convertible [°] [*]
Debentures subscribed

9 Total value of Non- Convertible Debentures [e] []
subscribed

10 Tick whichever is applicable: - [] [*]

(@) The applicant is not required to obtain
Government approval under the Foreign

Exchange Management (Non-debt
Instruments) Rules, 2019 prior to subscription
of shares.

(b) The applicant is required to obtain
Government approval under the Foreign [o] [*]
Exchange Management (Non-debt
Instruments) Rules, 2019 prior to subscription
of shares and the same has been obtained,
and is enclosed herewith

Signature of the Subscriber
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DECLARATION (To be provided by the Directors)

A. The Company has complied with the provisions of the Companies Act, 2013 and the rules made
hereunder;
B. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply that

payment of dividend or interest or repayment of preference shares or debentures, if applicable, is
guaranteed by the Central Government; and

C. The monies received under the offer shall be used only for the purposes and objects indicated in
this Key Information Document.

| am authorized by the Board of Directors of the Issuer vide resolution dated May 07, 2026 to sign this Key
Information Document and declare that all the requirements of Companies Act, 2013 and the rules made
thereunder in respect of the subject matter of this form and matters incidental thereto have been
complied with.

Whatever is stated in this Key Information Document and in the attachments thereto is true, correct and
complete and no information material to the subject matter of this Key Information Document has been
suppressed or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this Key Information Document.

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and other
applicable laws have been complied with and no statement made in this Key Information Document is
contrary to the provisions of the regulations/guidelines issued by SEBI and other applicable laws, as the
case may be. The information contained in this Key Information Document is as applicable to privately
placed debt securities and subject to the information available with the Issuer. The extent of disclosures
made in this Key Information Document is consistent with disclosures permitted by regulatory authorities
to the issue of securities made by the companies in the past.

For KEERTANA FINSERV LIMITED
(Formerly known as KEERTANA FINSERV PRIVATE LIMITED)

Digitally signed by Vendidand Revan Saahith
. . Reddy
Ve n d | d an d ] DN: c=IN, o=Personal,
pseudonym=b13edb346906492da6c1ed5389
ea7asd,
R S h H h 2.5.4.20=b65a4df7746cc5d9fe5a164c79fb252
evan >aa |t 65065985502507584315bBasdeB052ae1,

postalCode=500032, st=Telangana,

serialNumber=155c3682a8bf3f22e7bf3bb050
R ed d y 206d0dadd701 2caf2ee9cdef27b576e9140e88,

cn=Vendidandi Revan Saahith Reddy

Date: 2026.05.11 19:16:30 +05'30"

Authorised Signatory

Name: Revan Saahith Reddy Vendidandi
Title: Chief Financial Officer

Date: May 11, 2026
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SECTION 7: DECLARATION BY THE DIRECTORS
The Company and the persons authorised by the Company, confirm and attest that:

A. thelssuer is in compliance with and nothing in the issue document is contrary to the provisions of
Securities Contracts (Regulation) Act, 1956 (42 of 1956), and the Securities and Exchange Board
of India Act, 1992 (15 of 1992), Companies Act, 2013 (18 of 2013) and the rules and regulations
made thereunder;

B. the compliance with the Companies Act, 2013 and the rules does not imply that payment of
dividend or interest or repayment of non-convertible securities, if applicable, is guaranteed by
the Central Government;

C. the monies received under the Issue shall be used only for the purposes and objects indicated in
this Key Information Document; and

D. whatever is stated in this Key Information Document and in the attachments thereto is true,
correct and complete and no information material to the subject matter of this Key Information
Document has been suppressed or concealed and is as per the original records maintained by the
promoters subscribing to the Memorandum of Association and the Articles of Association.

E. Itis hereby declared that this Key Information Document contains full disclosures in accordance
with the SEBI NCS Regulations, as amended from time to time, the LODR Regulations, as
amended from time to time and the Companies Act and the rules made thereunder.

F. The Issuer undertakes and confirms that this Key Information Document does not omit disclosure
of any material fact which may make the statements made therein, in light of the circumstances
under which they are made, misleading. The Key Information Document also does not contain
any false or misleading statement.

G. The following shall be the authorised persons in case the issuer is a body corporate:

() executive Chairperson and compliance officer; or

(ii) Managing Director or Chief Executive Officer and compliance officer; or
(iii) Chief Financial Officer and compliance officer; or

(iv) whole-time director and compliance officer; or

(v) any two key managerial personnel.

H. they are duly authorised to attest as per this clause by the board of directors or the governing
body, as the case may be, by a resolution, a copy of which is also disclosed in this Key Information
Document.

I. the contents of the document have been perused by the Board of Directors, and the final and
ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors;

J.  The Issuer accepts no responsibility for the statements made otherwise than in this Key
Information Document or in any other material issued by or at the instance of the Issuer and that
anyone placing reliance on any other source of information would be doing so at his own risk.

General Risk

Investment in non-convertible securities is risky and investors should not invest any funds in such
securities unless they can afford to take the risk attached to such investments. Investors are advised
to take an informed decision and to read the risk factors carefully before investing in this offering. For
taking an investment decision, investors must rely on their examination of the issue including the risks
involved in it. Specific attention of investors is invited to statement of risk factors contained under
Section 3 of this Key Information Document. These risks are not, and are not intended to be, a
complete list of all risks and considerations relevant to the non-convertible securities or investor’s
decision to purchase such securities.
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Confidentiality

The information and data contained herein is submitted to each recipient of this Key Information Document on
a strictly private and confidential basis. By accepting a copy of this Key Information Document, each recipient
agrees that neither it nor any of its employees or advisors will use the information contained herein for any
purpose other than evaluating the specific transactions described herein or will divulge to any other party any
such information.

We are authorized by the Board of Directors of the Company vide resolution dated May 07, 2026 to sign this
Key Information Document and declare that all the requirements of Companies Act, 2013 and the rules made
thereunder in respect of the subject matter of this Key Information Document and matters incidental thereto
have been complied with.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

For KEERTANA FINSERV LIMITED
(Formerly known as KEERTANA FINSERV PRIVATE LIMITED)

Digitally signed by PADMAJA GANGIREDDY
DN: c=IN, o=Personal, title=2446,
pseudonym=a73¢58b5d6d04193abe079de1f
004234,

2.5.4.20=296208faf0894f81ad522e588d03c5
GA N G I R E D dd2afe2e641e2ef724¢611529358369d10,

postalCode=500032, st=Telangana,

serialNumber=eee3dad720667fd40133845e

efb7ea70d780d71312554edf4fd73629f588c1
DY 7f, cn=PADMAJA GANGIREDDY

Date: 2026.05.11 19:19:41 +05'30'

Authorised Signatory
Name: Padmaja Gangireddy
Title: Managing Director
Date: May 11, 2026

VIJAYA SIVARAMI
REDDY
VENDIDANDI

Authorised Signatory
Name: Vijaya Sivarami Reddy Vendidandi
Title: Director

Date: May 11, 2026

158



Key Information Document Private & Confidential
Date: May 11, 2026 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

ANNEXURE I: RATING LETTER, RATING RATIONALE AND DETAILED PRESS RELEASE FROM THE RATING AGENT

IndiaRatings Fitch Group
& Research

A Fech Group Company

Mrs Poadmap Reddy

MD & CEO

Pt No, 11 & 12,

Ramky Seknien Towers,
Tower A, Second Floar,
Francnl Dist, Namkomgods,
Hyderabad- S00032

Apal 20, 226
Deur Sir/Madam,
Re: Rating Letter for KEERTANA FINSERV LIMITED (Furmerly KEERTANA FINSERV PRIVATE LIMITED)

Indn Ratings and Research (Ind-Ra) s taken the followng rating sctions on Keertana Finserv Limeed's (KFL) detr instrumerms:

Instrument Type Date of Comgon Maturity Size of kswe Rating assigmed aleng with Rating

bsusmce Rate Date (mallion) Outhook Watch Adtion

Non-convesth) - - - INRG 0 IND BE8+Suble Assgnod
debentures*

Neon-coenvertble - - - INR27.000 IND BE8S+ Suble Al
dehontures®

Bask loan faciities - - - INR2L00 IND BES Stuble Affrmed

* Dotails In annewre

In ssung and mminening 25 mitings. Indin Ratings redes oo factual mformation o recetves from bswees and wxderwriters and from other
sources Inda Ratngs belioves to be credibke. India Ratngs conducts a ceasonnble investigation of the factunl nformaton relied upon by it in
accodance with its ratings mothodobogy, ond obtais reasomble verification of that mformaticn from kxdependent sources, 1o the extent such
sources are available for a gven security,

The manner of India Ratings factual nvestgation and the scope of the third-party venfication it cbtaxs will vary depending on the nanee of
the rated securty and s Bsuver, the requiements and prctices m Indn where the mated securty is offered and sokl the avaihbilry and
natue of rekvamt pubke mformatsn, access to the mamgement of the bsuer and &s advisers, the avalability of pre-existiog third-party
verificntions such as audit reports, agreedapon procedwres ketters, apprakak, actuarnl reports, engmeering reports, legal opisons and other
reports provided by thid parties, the availabiity of independent and comp thed-party verification sources with respect 1o the particubr
securky of in the purteulr junsdicton of the ssver and o varkety of aoher faclars,

Users of India Ratings ratings should understand that neither an enlunced factunl imvestigntion nor any third-party verfwation can ensure that
all of the foemation Indis Ratngs rebes on i connection with o mting will be accumnte and complete. Ulmnately, the ssuer and £5 adviers
are respoasible foe the accurncy of the nfonmation they provide to India Ratings and to the market n offerng doc and other reg

In bsung its ratings Indin Ratings must rely o the woek of experts, mchiding ndependent awditors’ with respect to fimnci] statemonts and
attameys with tespect 10 legal and ax matters. Funber, ming are nberently fooward-hoking ond embody assumgtions and predictions about
future events that by their nature canoot be werified as facts, As a resul, despie any verification of current facts, ratings can be affected
by funare events or condithns that were not anticipated ot the tene a rating was ssued o affrmed,

Indn Ratigs scebs to contwmously mprove s ratigs crteria and methodologies, and periodically updates the descrigrions on its website of
its crierin and methodologes for securties of a given type. The criternn and methedology wsed to desermine o mring actin are those In
cffect at the time the rating action & wken, which for puble mtings = the date of the rehited mting action commentary. Each rating action
commentary provides mformation about the criers and methodology wsed 1o amve at the stated mtng, which may differ from the geneml
crkerin and methodology for the applicable secunty type posted on the websge at a gven time. For this reason, you should abvays comsul
the appicable matng action commentary for the most accwate information on the basis of any given public rating.

india Ratings & Research Private Limited A Fitch Group Company
Wockhardt Tower, Leveld, West Wing, Bandra Kurfa Complex, Bandra (E) Mumbai - 00051 l'g}’
Tel: 3122 4000 1700 | Fax:+3122 4000 1701 | CIN/LLPIN:US7 100MHI99SFTC 180049 | wiwwindanmngs o
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Ratngs are based on establshed crtern and methodologies that [ndn Ratings ® contmowsly evabmung and updating  Therefore, ratmgs are
the colectve work product of India Ratings and no mdividuml or group of individmls, & sokely respnsble for o mting All Indn Ratngs
reports have shared awthopship. Indwidnls kentified i an Indn Ratigs report were mvoled in, but are not sokely responsile for, the
opiions stated therein The mdividuak are named for comtact purposes oaly.

Ratngs are not n recommendation or suggestion, diectly or indirectly, to you or any other person, to buy, sell, moke or hold any mvestment,
foan o securmy or to undertake any investment strategy with respect to amy bvestment, ken of security or any issuer, Ratings do not
comment on the adegucy of market price, the sutabity of any nvestment, ban or security for a particubr nvestor (inchading withou
fration, any accounting and'or regulitary treatment), or the tx-exempt nature or taxahiity of pay made i resp of any i

loan e secwrty. Indi Rathgs & not your advisor, noe & [odn Ratings provideg 1o you oc any other purty any fmancnl advice, of any legal
anditing accounting, appraisal vakation o actmrial services A mimg shoukd not be viewed as a replacement for such advice of services,
Investors may find Inds Ratings matings to be snportant mformation, and [ndb Ratings notes that you are responsble for compmunicating the
coents of this ketter, and any changes with respect 1o the rating, to nvesioes.

It will be important that you promptly peovide us with ol information that may be motersl to the ratings so that our mtings contime to bo
appropemite. Ratings may be mbed bowersd, withdawn o pliced on Ramng Wasch due to changes n, additions to, accumcy of a the
madegucy of infoemation o for any other reason India Ratmgs deems sufficient

Nothng m ths letter 5 ptended 1o or should be comstrued s creatng & fiducnry refationship between Indnr Ratings and you o between
Indn Ratings and any wser of the mings.

In this kater, “India Ratings” means Indn Ratings & Research Pyvi Lid and any successor n interest.
We are pkased to have had the oppoctungy to be of service to you If we can be of further assistance, pkase email us of
nfow peediaratings, coin

Sincercly.
India Ratings

K G-
Karan Gupta
Director

KEERTANAFINSERVLIMITED Foemerly KEERT ANAFINSERVPRIVATELIMITED 20-Apal-2026
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Annexure: Facilities Breakup
Tnstrmme st Description Bank Nanw Rathngs Outstand ng Rt ed Amoust (INR nélfion)

Bk Lom NA IND BEEH Suble 004K

Annexure: ISIN

Date of Ceopon | Maturity Outstanding Reted Amoant(INR Regulator of

Emtrume ot SN basmance Rate Dute Ratinzs willion) Instrument

Nog-corvertible INHINENOTI 21 0o 14 Hmam? IND 100000 S
debentures BBB- Suble

Nov-comvatible INDNENTII0 | 2210200 14 207 ND 000 MCA
debennures BHB-Sable

Non-comvertibie INENESOT147 | 2670 12004 14 207 IND 0000 S
debenitures BEB- Suble

Noo-comatide INHONESOTISS | 25002028 13 Bmxe? IND S S
debentires BBEB- Suble

Noo-comvertible INIENI=OT 2 060305 1.3 B0n7 IND HHL00 ety
debentures BEB: Sable

Not-comatibic INHNESITIST | 08042025 14 W07 IND 0 S
debentiges HBB- Suble

Noo-comantitde INENEOTIR | 24042005 13 00T IND 18000 et
debentunes HBB+Suble

Nog-commertible INHSNESOTI N e 1.3 omae? IND A0 S
debentures BBEB- Stable

Nowh-conrvatible INENEDTIR 15052025 1.3 061207 IND 5000 S
debnnures BHB- Suable

Noo-comvatible INIENEOTI % 16062025 1 19062020 nND L0000 S
debenitures BRE Suble

Noo-comvertitde INENEROTISS | 11062028 1na 1112206 IND 00 S
debentiges HBBE-Suble

Noo-comvatible ININESDT212 | 2Mie05 14 23062008 IND 3000 R ety
debentures HEB+ Sable

Nov-comantibie INENESOIT2M | 25062005 114 600K IND 25000 SEn
debenitires BHB: Sable

Noo-comantiide INIONEDT220 110V 13 17 IND 2000 S
debentunes HBB+Suble

Nog-comvatible INFONESOT2M | 15072008 14 1smzm? IND 0am S
debentures BBB- Stable

Noo-cou arible INHINEOTI N 1807228 13 oman? IND B8% S
debentires BB Sable

Noo-comvatitle INIINED 7240 2807005 12 GOVXe7 IND 1000.00 S
debentures BBB-Suble

Newi-com entitie INIONESITI 4 28077028 13 a7 IND 5000 SEst
debentures HHEB- Sable

Nog-cuonvertitde INHNET)I S Q82025 12 117122006 IND 35000 =5
debentures HEB-Suble

KEERTANAFINSERVLIMITED Foomerly KEERT ANAFINSERVPRIVATELIMITED 20-Apak-2026
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Date of Coupon Maturity Outstanding Rated Amosnt(INR Regulator of

It rusne ol ISy bsmance Rate Date Retimzy million) Tnstrument

Noo-oomatitée INHONESDOT253 120872025 14 12052007 IND 100,00 S
debentures HBB-Nuble

Noa-com ortible INHINESD 261 19082025 (B8] 190 IND 0000 S
debentures BAB+ Suable

Noo-commaible INHNESDOTZN | 1109028 14 1A IND L0000 S
debentures BEB« Sable

Noo-comartible INIDNESOTZX0 1609200725 13 17 IND 0000 SR
debenties HBB- Suble

Nog-orvertide INHINESOTISS | 24090008 12 113206 IND 2000 S
debentures HEB-Suble

Noo.comvatible ININESDTISY | 24092005 12 izxne IND 30000 Bty
debentures BBB- Sublc

Noo-conreible INIDNESD 200 101005 1Ll 19uexe? IND 1000.00 S
debentures BEB: Suble

Noa-oomartitie INIONEDOT257 | 24100025 14 Wine? IND 1010.00 S
debentures BBB-Suable

Noa-com artitle INENEO28Y | OVl as 14 oy IND 0 S
debentires BAB+ Sable

Nog-commaible INHONESDT246 | 12112028 1.2 W IND ANL0 S
debentures BEB«Sable

Noocomutible INIDNETISS | 181105 112 11220e ND 000 S
debentres HBB- Suble

Nog-oomvertitde INHINESOT2E? | 261 172005 14 2 O (e () IND SKL0 S
debentures HEB-Suble

Noa-omv ertitde INHINEDOT2S3 04122025 14 12462007 IND 2500 =il
debentiges HBBB- Suble

Noo-cnnatible INIDNED71S8 | 0912205 12 Iaxes IND S S
dobentures BEB: Suble

Nou-comvertible INFONESOT2 M 12122025 14 15027 ND 1352%0 S
debantures BED Sable

Noo-comantitde INHINEDT295 | M122025 115 BN ND 35000 MCA
debantunes HBB+Suble

Nogj-cormartible INHINESOTIS | 0801200 113 2m2m? IND NHLoo S
debentures BBB- Sable

Noo-cormartible INHNESOT287 | 09012020 14 HWinxe? D 2000 S
debentures HEB- Suble

Noo-comvatible INENEOTI 2 14012020 13 062007 ™D 00.00
debenitures BRESuble

Noo-comvertitic INHONESOT253 200172020 14 2482007 IND MU0 Sen
debentiges BEB-Suble

Noo-comartible INENEDT2SS | 0202200 115 2T IND 15000 MCA
debentures BEB+ Sable

Now-comvertible INEONESVTAS | 10022020 12 1S208 nND 3000 MCA
debantures BHB: Sable

KEERTANAFINSERVLIMITED Foomer yKEERT ANAFINSERVPRIVATELIMITED 20-Apal-2026
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Date of Coupon Maturity Outstanding Rated Amosnt(INR Regulator of

It rusne ol ISy bsmance Rate Date Retimzy million) Tnstrument

Nog-oomartite INIONENDT287 13022006 14 2 3 (it IND 1870.00 S
debenitures HBB-Nuble

Nog-comventible INHNET2N OSN3 1.4 108 IND 0000 S
debentizes BBB+ Suable

Noo-commeible INENEDTZN 2N30m 14 1A IND A0 S
debentures BBEB«Sable

Noo-comantible INIDNENOTI L 2503200 2 25062008 IND 7250 S
debentires HEB- Suble

Nog-conmvartitie INHINESOTI47 | 17042006 14 w0507 IND S50 S
debentures HHB~Suble

Noo-comvertible Uentifised IND 925 S
debentires BBB+ Sublc

Annexure: Lst of instruments and names of regulators of the instruments "(}

As required by SEBI CRA Circular dated Feb 10, 2006, a fist of activities or instruments falling under the purview of various FSRs,
along with the names of respective FSRs, is being disclosed below:

A. Rsting Activity

Set. No.  |Instrument / activity Name Regulator of the instrument
1 Listed/Proposed to ba listed Bonds/Debentures/Preference Shares (all securities) |ses

2 Unlisted/Proposed 1o be unlisted Bonds/Debentures/ Preference share (all securities) MCA

3 Listed PTCs / Securitisation Notes (originated by entities regulated by RBI)* SEBI

a Listed PTCs / Securitisation Notes {originated by entities not regulated by R8I)* SEB!

s Unlisted PTCs / Securitisation Notes {originated by entties regulated by RBI1)* Bt

6 Listed Commerdal Paper and NCDs with original maturity less than 1 year RBI

7 Unlisted Commercial Paper and NCDs with original maturity less than 1 year RBI

8 Loan Faclities [Fund/Non-Fund 8ased) from Bank / NBFCs/ NHB/ Fis » RBI

k] External Commercial Borrowings and other similar borrowings Bl

Ib Certificates of Deposit REI

11 Fixed Deposits raised by NBFCs, Banks, HFCs, Fis R/BI

b Fixed Deposits raised by corporates other than NBFCs, Banks, HFCs, Fis MCA

13 Inter Comoﬁh Deposits/Loans oxtoﬁdod by Carporates MCA‘
KEERTANAFINSERVLIMITED Foomer yKEERT ANAFINSERVPRIVATELIMITED 20-Apal-2026
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14 Borrowing programme ~ -

15 Issver Ratings # .

15 Credit Ratngs for Capital Protection Oriented Schemes (by Mutal Funds and AlFs) SEBN

17 Credit quality ratings (CQRs) for Mutual Fund Schemes and Schemes of AlFs SEBI

18 Listed Security Recelpts SEBI

19 Unlisted Security Receipts el

X Independent Credit Evaluation [1CE) Bl

% Expocted Low Ratngs (For loan Faciites  [Fund/Non-Fund  based] from| o
Banks/NBFCs/NHB/Fis)

2 Expected Loss Ravngs (Usted / Proposed to be listed Bonds / Debentures / Preference SEg!
Shares lall securitles))

P Expected Loss Ratings (Unlisted / P 4 to be unlisted Bonds/ Debentures / Preference MCA
Shares |all securities))

* Includes secuntisation transactions Wing g payout, acquirer's payoul.

“ The rated Instrument may involve issuance of different nstruments such as debt securities [listed or otherwise), bank loans, commercial
paper (listed or otherwise), etc. The regulator of the instrument may occordingly be SEBI, 8Bl or MCA and con only be determined
wpon fssuance. In Press Refease(s) subsequent to ssuance(s), CRA shol seporately capture the rated quantum details along with names
of respective regulators.

# There (s no instrument being rated ond hence, Regulator of the Instrument & not oppScoble, The rating scale and definitions are being
followed os stipulated in SEB) Master Circulor for CRAS,

A Incledes bonk foclities such as Iquidily faclty, second loss foclity that are part of secunbisotion tronsacbons.

B. Other activities:

Sr. No. | Activity Name Regulator of the activity
1 Monitoring Agency SEB!
2 Research acvitles, Inddental to rating, such as research for Economy, Industries and NA

Companies @

& permitted by SEB) vide SEBI Master Circular for CRAS.

Note: For mstruments or octivities foling under the purview of reguiotors other than SEBI, the grievance/dispute redressal mechonisms
and nvestor protection mechanisms provided by SEBI shal not be availablke,

KEERTANAFINSERVLIMITED Foomerly KEERT ANAFINSERVPRIVATELIMITED
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DISCLATMER

Indn Ratmgs and Research Private Limmed (Inde Ravngs) s o prvase limged company regstered under the provisions of the Compames
Act, 1956, having CIN USTIOOMH I%SFTC 14008, and registered office at Wockhardt Towers, 4ih Floor, West Wiy, Bandra Kurh
Complex. Bondra East, Mumbai Mabarashtm, 400051, Indin. The contact detaik of [ndn Ratings are Telephone Na: <01 22 4000 1700 amd
Fax. No: <91 22 4000 1701 Inde Ratings ® registered with the Securites and Exchange Board of lndon (SEBI) as a Credi Rating
Agency under Section 12 of the SEBI Act, 1992, having SEBI Regitration Number IN/CRA/DIR 1999,

Indio Ratmps ad Research Prsnse Limied (Indin Ratags) is n Creds Roting Agency regstered with the Secwriies nod Exchange Board
of Indn (SEBT) under Section 12 of the SEB1 Act, 1992 In ths capacty, India Ratings undertakes mtings of Isted and proposed to be
listed nstrumerss that fall under the reguhtory oversight of SEBI In addtion, n line with Reguliion %f) of the SEBI (Credi Ratmg
Agencies) Regubtion, 1999, Indin Ratings rmtes fmancal astruments Gllng wder the putview of aher (mancinl sector regubtors (FSR)
Instruments which come under the purview of other FSRs do not come under the overall governance of SEBIL lssuers/Usersreaders of the
communicatonrepon are, therefoce. cautioned to know the rsks avolved in dealing ;m sich instrumerss. Sweh sstuments can carry Loy
und Price Risk whch pertaies to bow ssleable o Security & io the market If a purticubr Secuty does ot have a mackel at the tae of
sale, then the Investor's mvestments may ve to bear an impoct depending on its exposure to that partcular Security. It &5 not possibie to
predict o, and to what extent, a secondary market may develop in the delt securities or at what prce the debt securities will rade n the
secondary market or whether such market will be Bguid o il The more fimted the secondary market &, the more difficolt @ may be
for holders of the debt securities to realise vabe for the debe securities prior to redemption of the debt securities. If the debe securkies are
unisted, then the abdity of twe [nvestors to resell o unde them may be bnged. kadng to Iqudity and pece nsk on the delt securiies. The
retums from & particular asset chss may underperform renwns from other asset classes. The changes m government policy m genernl and
changes i taxaton may impact the retums to mvestors. There can be external risks arsing ot of geopolitical ssuntsons which can lead to
vohtiity in‘impact the performance of the indvidual securties. Tssuen/Usersreaders are advised to note that SEBI's mvestor protection
mechansms and SEBI's gnevance o dispute redressal mechanisms are not applcable to ratings assigned by Indn Ratngs that fall under the
purview  of other FSRs. Should you have any grievance with instnuments under the purview of ohber FSRs, please write to
nfogpindamtngs comFor  any  gievance  with  estruments  under  the  purvew  of SEBI,  plase  wite w0
urveston grievancesi ndiamtngs con

All credit ratings assigned by Indn Ratings are subgct to certain limtations and dischimers. Plase read these lmitations and dischiners by
fobowing ths lk: hopsyiwww ndiratogs. co matng-defintioes. [ addtion, ratng defetions and the teoms of wse of soch mtngs are
availible on the agency's public website www.indirratings.coin Pullished mtngs, critetin., and methodologes are avaihbie fram this site at all
times, India Ratigs' code of coaduct, confidentnlty, conflicts of mterest, affliate firewall complisnce, and other redevant polcies and
procedures are abo avafable from the code of conduct section of ths site.

KEERTANAFINSERVLIMITED Foomer yKEERT ANAFINSERVPRIVATELIMITED 20-Apal-2026
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India Ratings Assigns Keertana Finserv's Additional NCDs ‘IND BBB+'/Stable; Affirma Existing Ratings

A 20 D26 | KEERTANA FINSERY LIMITED (Formerly KEERTANA FNSERY PRIVATE LIMITED) | Nos Bading Financial Company (TEFC)

Indn Ratings and Research (Ind-Ra) has takan #ie followng rang achans an Keartana Fnsery Lmsed's (KFL ) dabdt instrumernts

Details of Instruments
instrument Type | Date of issuance | Coupon Rate Maturity Date|Size of issue {million) [Rating assigned along with OutiookWatch|Rating Action |
[Nan-convartibie debentures* = - : BIRI 000 IND BB8+Stable Assigred
Nanconvertibie dobanum’ - S < ®RZ7000 IND BBB-/Stabie Afiec
Bark loan facities = = = PIR2,000 MO BBE/Stabie Affimmed
* Detals m armoxuro
Analytical Approach

Ind-Ra comnues 1o ke a stantalone vew of KFL o amwe o the raang

Detailed Rationale of the Rating Action

The ralings reflect heally growth in KFL's scale of cperabons in FY25 and 9MFY26, the considerable expanence af the peomoter and ils Smely copiial nlusons as
noodad, the scalnble francheso with welt-dolined product segmaonts, and @ stable fundng mix The asset qualty specific 1o non-gold portfoha would be @ kay monitorable
Howsver, Tie 1alix) remairs consganed by tie geocdraphcal concentrshon aof he loan porffolo, with Andive Pradesh constiuting aboul 78% of 1he assals untes
mensyement (AUN) &t end-December 2025, howewes, goki loan pleyers lypically exhibil s ligher concantristion in e scutham region

List of Key Rating Drivers

Strengths

- Scalabie ¥andiise with wed defined product segrnents, NSing share of Secured proaxs
- Estalisshed tack rocord of capated infusion by promoter

- Expecienced promotes, but keyman rsk ramairs

- Improning funding mix

Weaknesses

- Profitateity dacines dus 10 n5e i credR costs

- Geographios! divessficaton wilh (smg scisie femrans mandorble
- Assat queiity Impactad by elevated sk 1 JLG segr

Detailed Description of Key Rating Drivers

Scalable Franchise with Weil-Defined Product Segments; Rising Share of S d Prod KFL haalthy growth inits scale of opemations over FY23-FY25
with & 2 5fix increase in e ALM 10 INR23 & bikon (FY24' BIR15 6 biion, FY23 INRE 2 bilkon). The AUM lurther grew to INRE3 92 billon m OMFY26. The sgancy expeds
tho company ta mentam g5 AUM gromth. backod by an ingeasng frond of dsbursaments an a saquentad bases and arproved y of fundng and tmoly equly
nlusions fiom Ihe promolers. [n IMEYZE. about B0 7% of Ihe AUM conssted of gald loans, falawed by joint liabilty oroup (JLG) bans (3.8%), home joans (HLcans agairst
ropany (LAP, 5 4%), and unsecured loans {0 2% As o part of fs strategy, the management mtends 1 Increasa the shars of secured products i 1he overal AUM mi, wiich
would be majordy mirough ncreasing e share of gold ioans in tha overall AUM mix The secured portion contnbused 865% 1o !e lotal loan book in BMFY26 (FYE2S:
73%; FYE24. #9%) The apency sxpects tha secured portion of 1he oan book o ncrease m the medum-io-dong teem 1his would remain o key ratng monfombia. KFL
aperales theough a nehwark of 264 branches read across six states The company plans 1 diversify furiher sed expand ds operstions in (e exsing geogighies

Established Track Record of Capital infusion by P The has been Wmely Ifusing equty capital in KFL Sncs 1S Incepbon n Apnl 2022 This, coupled
wilh KFL's adequatte profilatality, scaled up the net warth 1o INRS.9 bilkon in FY25 (FY24. INR3 8 bdkon, FY23 INR1 6 bilion) and further 1o INRT 7 bibon 1 SMFY26. The
ramotee has mfused & total of INREG 4 bikan n KFL snce mcepton andé has lurther infused INRADA 5 milion in February 2026 and has committed furbar capdal o help
mantmn e growth momestum . the medom term. The company 5 well supporad, with & captad base of INR7 7 bifion m UMFY 26 KFL had debt outstanding of INR19 4
nllon at FYE2S, resulting In svemge (debitangble equty) of 3 2x (FY24: 3 3% FYZ3 301x) The evamge stood at 3 7% n OMFY26  KFL's capial sk adequacy mtio
s00d at 26% o SMFY20 (FY25 25 1%, FY2M 236%, FYE23. 26%) Tha agoncy expects o non-banking financal company (NBFC) to op ot wrsinr 290 vels in
e naar term, and the marsgement has stated (hat | wil curtal the lewsesgs st 4 0x in the long term. Furtliermore, the proemoler Ras & sizable share of rescurces 10 MUSE
cmital, s and when needed

Experienced Promoter, but Keyman Risk Remains: The promoler of KEL has & proven rack record in the NBFCmicodnance (rstiubors (ML) space. Priof lo KFL, e
romoter had sat up Spondann Sphoorty Finarcid Limded {debt rated 8t 1HD 8586+ Meqatvg). an NEFCMFI with over 1 800 branches and nummdno AL of
INRGS. 1 biben as an 31 March 2026 The promoles has over two decodes of sxpenance oporating acrass Inda, with an adoq; under 5 of n
Mesa geograpteas. With a prar background in e NBFC-MFI lendng space, the promoter has also played a keay rde m estabising mmmmmm eners during
the early stapes of KFL's joumey Gvan the overlap beh the b pments in the MF and goid loan secioes, KFL is wel-positaned to everage on the promoler’s
axpanence for a suategic advaniage KFL wiressed an exponantial inoréaass in e scale of oparatons aver FY23.FYZ5. The pramolen’s reputstion has played a key (ol in
mobiksing funds so tar Thus, there 1S an demenl of key.man sk involved (b he busness mode The company hes strengihensed IS eadarshp Trough cartan toplevet
apporaments, but sustaining growth wil require futher stengihenng of the second-tier maragameant siructwe

Improving Funding Mix: KFL's funding 15 well aversified weh acoass 10 franced inshitusons and capdal markets. In MY 26, the borrowng mex consisted of non-convertible
duberdures (64%), W taans fom bharks and fnoncial mstitutions (20%), secuntisstion (4%) and the rest was Swough sub debt and working capital lirs2s The compeny has
fundrg relasonships with lmpe NBFCs and small finance barks. As of December 2025, the company had landing miatiorships with six barks, fve small fnance barks, and
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35 NBICs. KFLU's caprial market Instruments are largely subscriied by high-net-wordh indvdual irvesiors. Tha agancy bekaves increasng tha share of funding from
banks and matwed kending ralatonships wih the exsting lendars will be crcal 1o contin the cost af bomowings

Profitabitity Declines due to Rise In Credit Costs: KFL has bean proftabls since mception, and the company raponed a prodt after tax of INREE mllon m FY25 (FY2.
INR716 meilion) Tho modacstion Iin peofitabebly n FY25 was primanty on sccount of an increase in cedit costs manly arsing oul of the dalenomton i the unsecurad
bock. The relum on assels moderalad 10 3.05% in FY25 (FY24. 582%, FY23. 2 28%). The cost fo income ralio of KFL incraased 10 42 94% in FY25 (FY24: 33 43%; FY23
52 &%), b e ratio c Ll 1o pesers i & sknik (sling celegary

The profilabity has continusd to modarata in WIFY 26, primanty drven by akivated credit costs partaning 1o the JLG book Furthenmoes, e managemant has stated 1hat the
credt cost woukd condnus to be aeveted far FY20, owing 1o tha stress i tha LG boak, which woukd constan tha overall proftabdty in Y20 The ciedit cost to AUM sfood
at 525% n OMFY26 compared % 2 86% in FY25 The sgency expects KFL's profflabéy to reman subdued in FY26 Mowever, KFL plars 1o gradualy wind down s
unsecured |oan pordolio and focus more on IS ol foen busness. which 15 Tkely 10 lead 10 an mmorovement 1 the profitabiily metrcs, gven te secired nature of gokd bans.

Geographical Diversification with Rising Scale Remains Monorable: KFL s operabiors, which commenced in Apnt 2022 reenam Qeographically concentised. given he
9 s plans 1o d aggressvely In the southem stawes i Ihe nitial growin phase At end-December 2025, Andtwa Pradesh accoumad for 78 4% of he
company's AUM (FY25: B3 4%) ollowsd ty Telangana at 18.9% (12 &%) The company has 464 branches spreed across six stages and woukl now focus on expandng he
shato of AUM in Telengana, Knmataka and Odishio in the neor lorm. Ind-Ra beleves hat goographical expaenson wil bo a pradent apbon for the company, a5 geographcal
cancanirmban codd iead 1o operstonal and control-ralatad chalenges that could impect KFL's asset qualty.

Asset Quality Impacted by Elevated Risk in JLG Segment: Wih more than half of the an book Deing lamely masa up of pad lans, the ovaral ssset qually Nes
renaned slabie The 9ross nonpaforming assets stood a1 077% n FY25 (FY24. 005%; FY23 001%) Duing SMFY26, the gross non-parfoming assets (GNPA)
ncreased to 1.38%, and net non-performing assats (NHPA) stoad of O G9%, prmanly drven by the simss in ha A0 book Howover, the gold delnquencies have mmanad
under check bacause of the inherent striength of guid Joans, with easy bguidation of colataral and low loss gvan dataull, b , the agency beb the p s
axposed % market rsk from valattity i gold press, whesan fiters on oan-So-vaiue read ta be montormd on a rmal 5ma besis. Any sham dactne n gaid prees coukd have @
dalrmentsl impact an e portfoho in e noae teom and could lead 10 an NCease m auchons.

The asesl qualily pedommance of e nongold porfiolo, primady the MG loans, has seen delenosliion, onsdenng e wide stress in [he unsecursd
sagment Corsequanty, the company reducad fs oxposure 0 the JLG segmant 10 3 8% m GMIY20 from 41.9% ot FY24 As of Decomber 2025, he GHPA and NNPA for
e LG joans s1000 at 224% and 10.4%, respectively, In gol foans, howaver, the companty reponad nd GHPA and NNPA The credt cost as a percentage of ALM
nermasad 1o 5 25% in IMEY 26 (FY25 2 86%) Howsvar, futurs growth in the loan boak wil be drven by secured prodicts, fws imang KFL's aposum 1o nskier segmants,
thersby mproving the asset quality. Under the secured products, excduding gold loens, KFL also has micro, smadl and medum enlemises (MSME) home and LAP.
foans, which cumuimvely acoounted for 6% of the AUM as of Docembor 2025, Ind-Ra would aiso monifor the ncremental growth and asset qualty porformance m thase
sagments

Liquidity
Adequate: Al snit-February 2020, KFL's contrachsal structural bquedty statemant had a csmulative sumlis of 4% as a parcentags of e totil assats n tha less than one-
year buckst As of March 2026, KFL had on balance sheat hguidty of BIR2. 700 mikon Ths, cwmnmnwmmmmmmummomm s
adegquats 1o covar the three-month dedl cutfiow of INRG 211 millon. The company's abikty o further rase funds from d TS a e . he
antity wousd masntam hquediy sufficent to maet firea months of dabit repayments ncluding inflows) and curtal leveraga al 4 Ox on sustained basss

Rating Sensitivities

Positive: The abiity to scaie up the frenclise whie signifiasntly mrproving the AUM mix lowards secured lendng hiom ds existing levels. dversidying s funding mix sne
gaogrghical presence. while mandainn) profitatilty buffers and asset quality, wil be postive for the ratngs

Negative: Tha factors that could, ndnadually or collactivedy, $ad t a negativa tng action inchude
wharp detenaratan in the scale of cpomtons

a matenal nse in portiolo deinguences

fundirg chalenges, leadng 1o drdution of bgadty buflers

e leverage axceading 4 Ox on 8 sustanad bass

Any Other Information
Hot aophcadile

ESG Factors Minimally Relevant to Rating: Linless ofherwse draciosed n itus sackon, the ESG 55085 are cred nautrl of have only 4 mrsmal oec gect on KFL due
% oither thor nalure or the way in which they are being maragod by the entty Far more mformasion on ind-Ri's ESG Relovanca Dsckeutes, plaase chck g For
answees 10 Peguently uskad guestons regarding ESG Ralavance Dvsclosures and hae impact an ralings, pleass dick Hus.

About the Company

Incorporated n Fetrunry 19906 as Ragshese Tracom Pyl Lad, KFL 15 a non-depost taking NBFC. Tha current promoter acquired KFL in March 2022 Tha guid loan busmess
wis acqueed from Spandana Mllll Renefd Trust (INR1 9 bdion) and the MSME tusiness from Spandana Rural and Utban Developmant Organention {INR140
mihon) as per o b dated 4 Apnl 2022 The company rovides gokl loans, group (JLG} loans, LAPhome bers and unsacured loans. As
on 31 March 2025, ﬂumvlndbﬁlmw“mxml&

Key Financial Indicators

Particulars FY25 FY24
Total assats {INR bihon) 26 172
Tatal tangtile aouity (FNR bdon) 59 318

Het profit (#IR mikan) 658 6 7159
Return on averngs assats (%) e 592
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Equityassets (%) 2268 204
Capial adequacy mao (%) 25 236

Source Ind Ra, KFL

Status of Non-Cooperation with previous rating agency

Hot apphcable
Rating History
Instrument Current Rating/Outiook Historical Rating/Outiook
Type Rating = Rated Limits Current | 27 February | 19 Jarvary 26 7 20 August 18 July 20 June 01 August
Type = (milon) Rating 2026 2026 November | November 2025 2025 2025 2024
2025 2025
Mar- Long- | INR3) 000 00 1MD IND IND IND »D o ND "o o
corwertible | teem BB8+/Siable | BBE+/Slabie | BBE+/Stabie | BEB +/Statle | BES+/Stable | BES+/Stabde | BES+/Stabk | 658+/Stabke | SBE+/Swabie
dabenturas
Bark loan | Long- | BIR2.000 00 IND (] IND IND "D o mo D o
fackities teem BB+ /Stetle | BBA+/Slabée | BEB+/Stalie | BBB+/Stadle | BES+/Stable | BES-/Stabie | BES+/Stabls | BBB+/Stablke | BBB«/Sable
Bank wise Facilities Details
The detats are s raported by the issuer as on (20 Ape 2006)
[ " [ Bank Name Instrument Description [ Hated Amount {INR mition) Rating
’ 1 ‘ A Bank Loan ‘ 2000 PID BBH+/Stabe
Complexity Level of the Instruments
Instrument Type Complexity indicator
__ Bankioan fecittes Low
Non-convertible debentures Low

For details on Me compeanty evel of he Mstumects, pkase vist htps Jwww Indaratings.co incomphaxty- Indicstors.

Annexure
Instrument Type ISIN Date of Coupon Maturtty Date Rating/Outiook Outstanding'Rated Amount
Issuance Rate (%) (million)
Nan-converitle dabertores INECNESOT 121 30 July 2024 "4 28 Januery D BBE/Stabie INRY 000
2027
Mon-convertitle dsbentwes INECMESOT 138 22 October 2024 14 22 Apnl 2027 BID BBE+/Stabe MNR750
Mon-convertible dsbertwes INECESO? 147 26 Novamber n4 20 May 2027 0D 886 vStabe INRAOD
2004
Non-conversble deberturas. INECNESOT 154 23 dariary X025 "3 23 Jonwinry 0D BEG+Stabie INRS00
2020
Mon convertible dsbertures INECMESOT 162 6 March 2025 13 & March 2027 TID B86/Statie MNR40D
Nan-conversble deberturas INECHESDT 147 B Apnt 2025 14 26 May 2027 R B85 +/Stable INF2X)
Mon-convertible dabentures INECRIESOT 162 24 Aprt 2025 13 6 March 2027 D BBE+/Stable R385
Non-convertble dobertures INECNESO7170 30 Apei 2025 ni 30 Sy PiD BAB+/Stable INRADD
2027
MNon-convertble dabertures INECNESOT 162 15 May 2025 "3 G Masch 2027 ND BB+ Stabe MNR2%)
Non convertible dabentues INEONESOT 196 16 June 2025 n4 18 June 2026 D B85 vStabk INR200
Mon-convertible debertires INECRESO7 188 11 Juna 2025 n2 11 Dacembar PID B86+/Stable INRS00
2026
Han-convesible dsberfures NECHESO7212 23 June 2025 e 23 Jue 2028 1iD BAB+/Stabie MR
Mo convertbie dsbertures INECNESO7204 25 June 2025 n4 25 June 2028 FiD BBB+/Stabie INR250
MNon-convertible dsbertures INECNESOT220 1 July 2025 n3 1 Agnil 2027 BID E85+/Stable INR200
Non convertible dabertures INECNESOT238 15 July 2025 "4 15 Januery FID BBHv/Stable INR500
27
MNan-corvertible dsbentues INECNESOT 170 18 July 2025 "3 30 Jauary PID EBB+/Stabke INR363 30
2027
Non-conversble & INECNESOT 246 24 July 2025 12 3 Apnd 2027 1D BBB+/Stable INR1.000
Non-converable debertures INECHIESOT154 28 July 2025 na 23 January #ID BB6+/Stable PR3N
2077
Man-convartitie dedertures IHNECHESOT 188 1 August 2025 n2 11 Dacember PD BB S INR350
20%
Non-converible debertwes INEONESOT253 12 August 2025 1ns 12 May 2027 BD BBE+/Stabke INR1,000
MNan-coaversble dobertures INEOMNESOT261 19 August 2005 1" 19 August 2027 RD BEB+/Stablo INRS00
Hon convertible debectures. INECMNESOT2719 11 September 14 M Agril 2028 FID BB86+/Stabk NR45D
2024
Non-conversbie dobertires INEOHESOT2X0 16 Seplamber n3 1 Agxil 2027 RD E8B+/Statile INR300
2025
Non-converable dabertires INECRESOT188 24 Sepsambsr n2 11 Dacember RID BEBv/Stabe NR200
2005 206
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Nan-convertible dabertras INECRESO? 188 24 Sapamber "2 11 Dacember N0 886 Stable INR300
2005 2026
Non-conversbie dabsrturas INECNESO7 261 10 Oclobar 2025 "1 19 August 2027 00 BB+ Stabie FIR1000
Non-coverible dsbertures INEQMNESOT287 24 Octoder 2025 ns 24 October FiD BB6+/Stabe MR1010
2027
Nan-conversble dabertures INECNESO7287 7 Novernber na 24 Octobar HD B86+/Stable NRS00
2005 07
Non-converible dabentores INECNESOT240 12 Novamber n2 3 Apnl 2027 TD B86/Stabe INR9DO
2005
Non-convertible dabertures INECHESOT 188 18 November n2 11 Dacember ®ID BE6+/Stabs INR700
2005 202
Manconmvariitie debenfures INECNESOT287 26 Novamber 14 24 October PID BBE+/Stable INRS00
2025 2021
Monconvertible dabentures ITHEOMESDT253 4 Decamber n4 12 May 2027 TiD 886+/Stabe MR525
2025
Nan-converble debectures INECOIESOT188 9 Decernber n2 11 Dacomber D BBB+/Stable INRS10
2005 2026
Non-conversbie debertires INECNESOT238 12 Decamber "4 15 January BD BB Stabie INR1352 5
2005 202
MNon convertitie dadertwes. INECHESOT285 30 Decamber s 28 March 2020 TID B886+/Statie TIR3%0
2005
Nan-convarable debertures. INECHESDT 154 5 January 2026 HE] 23 Jarwary D BEB v Stabie R3O
027
Non-convertible dsbentures INEONESOT287 8 January 2026 ns 24 Octobey PID E86+/Stable INRZ00 00
2027
Non-coaversblo debertures INECNESOT162 34 Jarwary 2006 n3 6 March 2027 #iD BEB+/Stablo INR700 00
Nan-corveriible ebentues INECHESOT253 20 Jaruary 2006 14 12 May 2027 TID BBB+/Stabke INR249 30
Han-converible debertires INECHESOT285 2 Febiusy 2026 ns 28 Masch 2027 #ID BB6+/Stabe INR150 00
Mon-conveartbie dabentures. IHECRIESOT303 10 Fabruary 12 10 May 2028 RD B8Bv/Stabe 14R250 00
2006
HNan-conversble dabertures INECHESO7 287 13 Fabruary n4 24 Ocober 1D BB+ Stable INR1870.00
2006 02
HNan-converible dabertures INECMNESO7278 5 March 2026 n4 1 Ageil 2008 mgaum INRA00 00
HNan-convwsble dabertras INECNESO7 279 20 March 2026 14 11 Agnl 2028 D B8B+Stabe 1MRT00 00
Non-convertible dabertures INEONESO7311 25 March 2026 12 25 June 2028 FID B85 vStabe INRT 250
Nan-conversble doberturas INECNESO7 147 17 Aprd 2026 1n4 26 May 2027 D B85+ Stable NRSS
Hon-comarnbie D BBB+/Stable INR4 792 4
dabentures (Unuthsed)
Tolal lenit 114R30.000
Source KFL. NSOL

List of instruments and names of reguistors of the instruments

As required by SEBI CRA Circuar dted Feb 10, 2026, 3 st of activities of Instruments Taling under the purveew of vanous FSRS, along with he names of respacive FSRs, is

being drisciosad below:
A. Rating Adtivity
Se. No. Instrament ) sctivity Name | of the e
T Listed:Propased 1o be [isted Bonds Debenlunes/Prefecance Steres (4l secuibes) | SEBI
2 UnilisiadProposed o be uriisied BandsDebentres Proference share {ail sacurnbes) 1CA
3 Listed PTCs / Sacuritisabion Noles (orginated by enties reguiated by RBI)* SEBI
K Listed PTCs / Securitsafion Nows (angmated by enaties ot egulated by REH® SEBI
ll _5 Unlisted PTCs ! Secuntsason Notas (onginated by enihes regulated by RS RBI
6 Listad Comearcial Papar and NCDs whh cngnal maturity ks han 1 year 1 FBI
7 Uniistad Cammercis Paper and NCDs with ongina matunty less than 1 yoar Rl
8 | Loan Faciities (FundiNon-Furd Based) fram Bank | MBFCs/ WHEY Fis * i il
9 Extomal Commercial Barrowings and ofher simil bormowrngs R8I
10 o " Cerlfates of Depost R8I
1" Faeed Doposts raised by MBFCx, Banks, HFCs, Fis RAIl
12 Fieed Deposits rarsed by Comorates aher Mian NBFCs, Banks, HFCs. Fls MCA
EXE Inter Comorate Deposts/Loans exiendad by Corporales MCA
1" Bonowang progratrene - { £
15 Issuer Ratngs #
16 Creat Ratings for Caphial Protection Oriented Schemes (by Muusl Funds and AIFs) : SEBI
7 " Crodt quaty ratngs (COR) for Mutuat Fund Schemas and Schemes ofAFs |  SEBI
18 Liskad Security Recapts SEBI
'l Unbsied Secunty Recaipts [y
n Indepandant Ceedt Evaaban (ICE ) _ =)
I Expected Loss Ratings (For |Loan Facitas [Fundion-Fund based] from BanksHBFC1 #{Fls) Ral
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onsE lostumend Fncuy Name | Wegulsterof the tnmant
| 2 Emec!ed Loss § Rnnms lUMIPmpmd bhmmMSlDMnnmrmmeggm(dl mmes)l SEBI
&) Emodsﬂ Loss Raings (Unma | Propased o be uisted Bonds/ Debentures / Preferance Shares (all secuntias)) | MCA

N lnuudss secungsahon nnma'!s molving assignee payout, acquw’s payout

= Tha rated mstrumant may swoive issuance of dfferant instruments such as debt secuntias (Isied or ctharwisa), bank oans, commeraal paper (listed or otharwsa), e The
reguigtor of Ihe nstiuement may sccordngly be SEBE RBI or MCA 80 can only be dslarmined upon ssuance. In Prass Release(s) sulsaquent 10 ssugnce(s), inds Retngs
shall sSeparately Caplure (he rsted quanium deleds slong with rames of respedtive regulatoss.

£ There & no nstiument being rated and hance, Regulator of tie nsyument s nof applicable, The raling scale and defindions are beng Tollowed a5 stipulated in SEBI Master
Clrouder for CRAS

* Indudes bark Saakes such as dgudty Tacity, second loss fiecity thal sro pert of securitisation ransactions

B. Other activities:

B  Activiy Name | Regaator of e sciiviey
i Menoring Agency , SEBI

| 2 Resaarch sahibes, mcmulbm mcnasmwmvaoo«mq hmmesandr @ 144

@ parmitod by SEB1 wds SEBI Master Girculer for CRAS

Hote For mstruments o actabies faling under the purview of reguafons ey Man SES, the g YAspute red y 7 and denvesior pre e
prowded by SER shall mol be avalabie

Contact

Primary Analyst
Axancha Singh

Anglyst

Inta Ratings and Resaarch Pvt Ld

Wockhard! Towers, 41h Floor, West Wing Bandra Kurla Complex, Bandra Fast Munbes - 400051
022 40266183

Foe quenes, please contect (nlogrofindiar alings con

Secondary Analyst

Deepak Panda
Assodate Director

2046666828
Media Relation
Amayn Bodkhe

Marketing Manage:
+91 22 40350121

About India Ratings

Inda Ratngs and Resaarch (Ind-Ra)is Inda's SEBI egiskered cradit rdng agency commitied %o provdng Inda's credd markets acosate, timely and prospactive crodi
apinons. Built oo a foundabon of mdependent thinking, Nporous anaiyhics, and an open and balanced approach towards credi resaarch, Ind-Ra has grown rapidy darng tha
past decsde, ganing snfcant markel presence in lndigs lixed ncome merkel

Ind-Ra © ity coverage of corporate iIssusrs, Snancial nsituaons (Indudng banks and INSUrANCE COMPANEs). INaNce companes, urbon ocal bodes, ond
stucturod Snance and progct fmance companies

Headquartored in Mumbas, Inc-Ra has sovan branch offices located In Anmedabed, Bengauny, Chennal, Gurugram, Hyderabad, Kolkata and Pune Ind-Ra 1s recogresad by
e Secumties and Exchange Board of Inda and his Resarae Bank of india

Ind-Ra s a 100% owned sibsadiary of the Fitch Group
Solicitation Disclosures

Addiboral infrmaton 5 a@ilable o www indaratings co.in. The mings above were scickad by the ssuer, and thersfore, india Ratings has been compensased for the
praasion of the rdings

Ralirngs aro rol a recommendation o sugpeston, dreclly or sndinecly, 10 you of any ofher person_ o buy, il make or hold any investment, loan or securty or 10 undetake
any mvastiment strvegy with respect to oy mvestment, kan or security of any issuar

APPLICABLE CRITERIA AND POLICIES

Evaluating Corporate Governance

Financial Institutions Rating Criteria

Non-Bank Finance Companies Criteria

The Rating Process
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DISCLAINMLER

Ina Retings and Research Private Limded (Inda Ralings) s a privale limvad company reg under the p of the Companms Act, 19596, having CIN
UBT100MHISBSFTC140049, and registared offos al Wockharot Towers, 4th Floor, West Wing, Bandra Kurls Compex, Bandra East, Mumbal, Maharashirs, 400051, india
The contact detals of India Ratngs are Telephans Mo - +91 22 2000 1700 and Fax No~ +91 22 4000 1701, incka Ratings is registerad with the Secuntias and Exchangs
Board of India (SEB1) s a Credit Rating Agency under Sachion 12 of the SEBI Act, 1992, having SEBI Registraion Number INCRAXI02/ 1999

Incia Ralings and Research Prvale Limiled (india Ratings) & a Credit Rating Agency regslered with the Securfies and Excrange Board of India (SEBI) undar Section 12 of
e SEBI At 1822 In s capaoly, Indis Ralings underiakes ralings of ksled and proposed to be isled rstiurmnents that fall under De reguistory oversight of SEBL In
adation, In line with Regulation B(f) of the SEBI (Credit Ratng Agencies) Regulaton, 1999, Inda Ratngs rates financial nsumenss failing under the purview of ofer fnancial
sactor feguistors (FSR). instruments which come under the purview of oher FSRs do not coma under he avensll govemance of SEBI. |ssuersfUsarsyeaders of this
communcaloniepart are, thersfore, cauboned 10 know the nsks myoived m daalng in such Instruments. Such Insyrumants can cary Liquidity and Price Risk which parsans o
how saleabls & Sacurty Is o he markel If & partculor Secunty does not have a markst at the tme of sals, then Me Investar's mvestments may have % bear an Impact
dapanding on iis exposure to that particular Securty. | 1s not possidie 1o predid If, and o what adent, 8 sacondary market may Geveiop N he debt securiies of ot what peice
e dabt securitias wil trada i tha secondary market of whiather such market will be Sqind or ibgud  The more brmited the secondary market 5, tha mome dficut t may be for
holders of the dett secunties to reafisa volue for he debt s6CuUN8s pror 10 redermphon of Mie dabt securmas. If the debt sacunties ars unisted, hen he abiity of the Investons
1o resell or irado them may be himiled. lading to iquedity and peice nsk an the debl secuntes. The ratums fram o partcular sssol class may undarpotform refurns from othar
assal dasses. The changes in govermmert policy in ganeral and changes m taason may smpadt he returms to rvastors Thore can bo exdernad nsks ansing out of goopolbeal

statons which can lad 1o volatilty némpact the parfarmance of the indwdual sacunties | A e ad 0 mote that SEBI'S mvastor proteckon
mechansms and SEBI's g of disp | mec are not ke 10 ratngs assgned by Inde Ratngs that tall under the purview ol diher FSRs Should
you harve aery grievance with mstruments under the parview of other FSRs, please wile ¥ sfapp@mdaatiugs co = Far any g © with rafr under tha p of

SEBI, pleass wite 10 evesor grevancesandamtings co s

Al cradi! ratings assigned by Inda Ratings are subject 10 certaen imitations and disclamirs Please raad hesa imeations and dsdames by Solowng this knk: htps ww. n
danings.co nrang dalintions. In asdion, rating defndions and tha ims of use of sudh ralings are avalable an the agency’s public website www indiarstngs <o
Publeshed ratings, cntena, and methodologes are availsble from Ihis site ot ab tmes. Inda Ralings' code of conduct, confidentaily. conficts of merest, aMkate firewsll,
campliance, & other relevant pobces and proceduras are also availsble rom the code of condud secton of s sile
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ANNEXURE Il: CONSENT LETTER AND ENGAGEMENT LETTER FROM THE DEBENTURE TRUSTEE

Consent Letter:

MITCON CREDENTIA

Private & Confidential
For Private Circulation Only

PARTAZY YWAT TRUSTED CREDENTIALS

Ref: 113/MCTSL/DT/2026-27
Date: May 7,2028

TJo,

Keertans Finserv Limited
Plot No. 31 and #2, Ramky Selersum Towers, Tcmer A
Second Fioor, Fi yal District,

Teiangana - 300032

Dear Sir/Madam,

2

CONSENT LETTER

Subject: Consent Letter to act as Debenture Trustee for Proposed Privste Placement Re-issue of Senior,

Secured, Rated, Listed, Redeemabie, Taxable Non-Convertible Debentures of Face Value of INR 10,000

‘Miﬂ 'ES Ten Thousand m!l per debenture esch and an !I!g!! face walue of INR

We, MITCON Credentia Trusteeship Services Limited, hereby give our consent to act as the Debenturs
Trustee for the above i iszue of and are agreeadle to the inclusion of our name 25
Dedenture Trustee in the Frivate Placement offer letter/ information N and/or appli

to be made to the Stock Exchange for the listing of the zaic Dadentures.

We aizo confirm that we are not cizquaiified to be appointed as Debentures Trustes within the meaning
of the Companies {Share Capitsi and Debentures) Ruies, 2014.

You are requested to furnish the information / cetads / cocuments as per the checkizt sireacy shared

NITCON Crodanta Trusisenhip Services Limites (NCTSL)
A y of MTOON i Services Limiind CIN. US2000PNZ01EPLC1B0300

Prisgipal acdress: 1400/ 33, (g 14" Fir Caleral Towers, Free P Jourel Vs 211, Mariran Poirt. Marba - 800021 W [ndie} | concareicaecrooestin in

T Floee, Kebetn Crandan, SHivgraper, Pass 411005, ’ k] § +99-20-25505000, 25534322 | wwwmikeono
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Engagement Letter

MITCON CREDENTIA

PARTNER WITHM TRUSTID CREDENTIALS

No. MCTSL/EL/26-27/088
Date: 07/05/2026

To,

Keertana Finserv Limited

Plot No. 31 and #2, Ramky Selenium Towers, Tower A, Second Floor,
Financial District, Nanakramguda, Telangana -500032

Kind Attn : Mr. Revan Saahith Reddy Vendidandi
Email ID H revan.saahith@keertana.co
MobileNo : 8328115386

Subject: Offer letter to act as Debenture Trustee for listed, secured, NCDs of Base Issue of 50
Crores with Green Shoe option of INR 200 Crores Only

Dear Sir/Madam,
This is with reference to our discussion regarding appointment of MITCON Credentia Trusteeship

Services Limited (MCTSL). We at MCTSL are hereby providing our consent to act as Debenture
Trustee on the following terms:

Agreed Terms Particulars

Acceptance Fees INR 100,000 /- payabie One Time Payable on execution of documents

Annuity Charges NA

The above fees are exclusive of GST, Education cess, any other taxes
as may be levied by the government from time to time. The above

Faxes fees are exclusive of any out of pocket expenses like Stamp paper,
registration fees, etc.
In case the payment of Service Charges not received within a period
Delay Payment | of 45 days from the date of the bill, MCTSL reserves the right to
Charges charge “delayed payment charges” @ 18% p.a. on the outstanding

amount,

Out of pocket expenses and the expenses shall be payable on
Out of Pocket |actual basis with prior approval, All such expenses shaill be
Expenses reimbursable on actual basis within 30 days of the claim put by
MCTSL.

MITCON Credentia Trusteeship Services Limited (MCTSL)
A subsidiary of MITCON Cansultancy & Engineering Sarvices Umiled  CIN. US3000PN2018PLC 180330
Principal address: 1202/ 03, B-Wing, 14" Fir, Dalamal Towers, Froe Press Jourmal Marg, 211, Nasman Poinl, Mumbai - 400021 MH (Inda) | contact@miconcredenta.in

Registered address: 1" Flo
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MITCON CREDENTIA

PARTNER WITH TRUSTID CREDENTIALS

Enforcement Fees | Enforcement fees shall be charged separately, wherever
(if applicable) applicable, in case of default/enforcement of security

i) If the transaction under this letter doesn’t commence withina
period of three months from the date of this letter then the
validity of this letter shall be subject to MCTSL's confirmation.

Validity: i) While giving acceptance to this letter, the entity agreesto
provide information/documents and execute Trusteeship
documents within the time stipulated under the offer document
or as per applicable law.

By accepting this letter you acknowledge that you have understood
the nature of MCTSL's non-SEBI regulated services which do not fall
within the regulatory purview of SEBI, the risks involved and non-
vailability of any SEBI investor protection mechanism for any
Acknowledgement oriavances or disputes arising out of or pertaining to such activities
applicable to non SEBI regulated services).
Details of Non SEBI regulated services are avallable on our website
hich can be accessed on www.mitconcredentia.in

Yours faithfully,

For MITCON Credentia Trusteeship Services Limited For Keertana Finserv Limited
Vendidan ez

T o s Pyrmel
L LY RU LN

S H tiivesi G
"d( D, diRevan iz
] < e prowta Cond e SO0
¥ Saahith / 22
e LN e e 2w el T

T
Redd e

(Authorized Signatory) (Authorized Signatory)
Ms. Sneha Nadar Mr. Revan Saahith Reddy Vendidandi

MITCON Credentia Trusteeship Services Limited (MCTSL)
A subsidiary of MITCON Cansultancy & Engineering Sarvices Umited  CIN. US3000PN2018PLC 180330
Principal address: 1202/ 03, B-Wing, 14" Fir, Dalamal Towers, Froe Press Jourral Matg, 211, Narman Poinl, Mumbai - 400021 MH (Ina) | contact@miconcredenta.in

Registered address: 1" Flo
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ANNEXURE Ill: APPLICATION FORM

y
-3;‘:{- Keertana

KEERTANA FINSERV LIMITED (Formerly known as KEERTANA FINSERV PRIVATE LIMITED)
A private limited company incorporated under the Companies Act 1956 and validly existing under
the Companies Act, 2013.

Date of Incorporation: 14/02/1996

Registered Office: Office No 919, o Floor, 4A, Regus Granduer, Abanindra Nath Thakur Sarani, PS

Arcadia Central (Camac Street) Park Street Kolkata - 700016, West Bengal, India

Telephone No.: +91-40-4878 7000
Website: https: www.keertanafin.in

RE-ISSUE UP TO 2,50,000 (TWO LAKH FIFTY THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/
(INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE
THOUSAND NINE HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR -
32.88/- (INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO
INR 2,49,17,80,000/- (INDIAN RUPEES TWO HUNDRED FORTY NINE CRORE SEVENTEEN LAKH EIGHTY THOUSAND!
ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 82,20,000/- (INDIAN RUPEES NEGATIVE EIGHTY TWO
LAKH TWENTY THOUSAND ONLY)) (“NCDS” OR “DEBENTURES”) UNDER ISIN INEONES07329 COMPRISING OF:

(A) A BASE ISSUE OF UP TO 50,000 (FIFTY THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/
(INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE
THOUSAND NINE HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR -
32.88/- (INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE AGGREGATING TO
INR 49,83,56,000/- (INDIAN RUPEES FORTY NINE CRORE EIGHTY THREE LAKH FIFTY SIX THOUSAND ONLY)
(INCLUSIVE OF AN ACCRUED INTEREST OF INR - 16,44,000/- (INDIAN RUPEES NEGATIVE SIXTEEN LAKH FORTY]
FOUR THOUSAND ONLY)); AND

(B) A GREEN SHOE OPTION OF UP TO 2,00,000 (TWO LAKH) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/-
(INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE
THOUSAND NINE HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF
INR - 32.88/- (INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE
AGGREGATING TO INR 1,99,34,24,000/- (INDIAN RUPEES ONE HUNDRED NINETY NINE CRORE THIRTY FOUR
LAKH TWENTY FOUR THOUSAND ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 65,76,000/- (INDIAN
RUPEES NEGATIVE SIXTY FIVE LAKH SEVENTY SIX THOUSAND ONLY)) (“GREEN SHOE OPTION"),

IN DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (“ISSUE”) BY KEERTANA FINSERV LIMITED
(FORMERLY KNOWN AS KEERTANA FINSERV PRIVATE LIMITED) (THE “COMPANY” OR “ISSUER”).

| DEBENTURE SERIES APPLICATION FORM SERIAL NO. R

Dear Sir / Madam,

I AM/ WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the terms and conditions of the Key Information Document dated May 11,
2026 for the issue of Debentures on a private placement basis including the Risk Factors described in the
Key Information Document ("Key Information Document") issued by the Issuer and have considered these
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in making our decision to apply. We bind ourselves to these terms and conditions and wish to apply for
allotment of these Debentures. We request you to please place our name(s) on the Register of Debenture
Holders, on allotment of the Debentures to us.

I/ We bind myself/ourselves to the terms and conditions as contained in the Key Information Document.
I/we note that the Company is entitled in its absolute discretion, to accept or reject this application in

whole, or in part, without assigning any reason whatsoever.

(PLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM)

All capitalised terms used in this Application Form which are not defined shall have the meaning attributed to
them in the Key Information Document.

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount INR /-In words Indian Rupees : Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Keertana Finserv Limited
Dated

Total Amount Enclosed
(In Figures) INR /- (In words) Only

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE FAX

APPLICANT"S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

Name of the Authorised Designation Signature
Signatory(ies)
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Applicant"s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Key Information Document is
provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, and
other intermediaries and their agents and advisors associated with this Issue. We confirm that we
have for the purpose of investing in these Debentures carried out our own due diligence and made
our own decisions with respect to investment in these Debentures and have not relied on any
representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as
mentioned above would get credited to the extent of allotted Debentures, ii) we must ensure that
the sequence of names as mentioned in the Application Form matches the sequence of name held
with our Depository Participant, iii) if the names of the Applicant in this application are not identical
and also not in the same order as the Beneficiary Account details with the above mentioned
Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for any
reason whatsoever, the Company shall be entitled at its sole discretion to reject the application or
issue the Debentures in physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY

177



Private & Confidential

Key Information Document ; ] _
For Private Circulation Only

Date: May 11, 2026

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

‘ DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

(TEAR HERE)

ACKNOWLEDGMENT SLIP

| (To be filled in by Applicant) SERIAL NO. ]

Received from

Address

Cheque/Draft/UTR  # Drawn on
INR on account of application of Debenture

for
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INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions must be
attested by an authorized official of the Bank or by a Magistrate/Notary Public under his/her official
seal.

3. Application form along with cheque(s)/drafts favouring “Keertana Finserv Limited”, crossed Account

Payee only. Applicants can alternatively, remit the application amount through RTGS on KOTAK
MAHINDRA BANK LIMITED Bank. The RTGS details of the Issuer are as under:

Beneficiary Name Keertana Finserv Limited
Bank Account No. 5846611892
IFSC Code KKBKO000555
Bank Name KOTAK MAHINDRA BANK LIMITED
Branch Address Himayath Nagar, Hyderabad
4, Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” appearing

below the application form. No separate receipt will be issued.

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under Income
Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the PAN nor the GIR No.
has been allotted, the fact of non-allotment should be mentioned in the application form in the space
provided. Income Tax as applicable will be deducted at source at the time of payment of interest
including interest payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction
documents for the private placement.
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ANNEXURE IV: ILLUSTRATION OF BOND CASH FLOWS
lllustration of Cash Flow

The cash flows emanating from the non-convertible securities according to the day count convention (Actual/
Actual) shall be mentioned in the Key Information Document, by way of an illustration.

For the purpose of standardization, if the coupon/ dividend payment date of the non- convertible securities
falls on a Sunday or a holiday, the coupon payment shall be made on the next working day. However, the dates
of the future payments would continue to be as per the schedule originally stipulated in the offer document. If
the maturity date of the debt securities, falls on a Sunday or a holiday, the redemption proceeds shall be paid
on the previous working day. In order to ensure consistency, a uniform methodology shall be followed for
calculation of interest/ dividend payments in the case of leap year. If a leap year (i.e. February 29) falls during
the tenor of a security, then the number of days shall be reckoned as 366 days (Actual/ Actual day count
convention) for the entire year, irrespective of whether the interest/ dividend is payable annually, half yearly,
quarterly or monthly.

Name of the issuer KEERTANA FINSERV LIMITED (Formerly known as KEERTANA
FINSERV PRIVATE LIMITED)

Face Value (per security) Rs. 10,000/- (Indian Rupees Ten Thousand Only) per Debenture

Issue Price INR 9967.12/- (Indian Rupees Nine Thousand Nine Hundred

Sixty Seven Point One Two Only) (inclusive of an accrued
interest of INR - 32.88/- (Indian Rupees Negative Thirty Two
Point Eight Eight Only)) per Debenture.

Tranche Issue date/ Date of allotment May 12, 2026
Date of redemption September 22, 2027
Tenure and Coupon Rate 16 (sixteen) months and 10 (ten) days from the Deemed Date

of Allotment; 12.00% (Twelve decimal zero zero per cent) per
annum payable monthly

Frequency of the interest/ dividend | Monthly
payment (with specified dates)

Day Count Convention Actual/Actual
Accrued Interest INR - 32.88/- (Indian Rupees Negative Thirty Two Point Eight
Eight Only))

- Redemption Amount and Coupon for the Debentures

Total Cashflows (Per Debenture):

S.NO. Date Interest per debenture| Principal per debenture Total Cashflow per issuance
1 22-06-2026 101.92 - 101.92
2 22-07-2026 98.63 - 98.63
3 22-08-2026 101.92 - 101.92
4 22-09-2026 101.92 - 101.92
5 22-10-2026 98.63 - 98.63
6 22-11-2026 101.92 - 101.92
7 22-12-2026 98.63 - 98.63
8 22-01-2027 101.92 - 101.92
9 22-02-2027 101.92 - 101.92
10 22-03-2027 92.05 - 92.05
11 22-04-2027 101.92 - 101.92
12 22-05-2027 98.63 - 98.63
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13 22-06-2027 101.92 - 101.92

14 22-07-2027 98.63 3,333.33 3,431.96

15 22-08-2027 67.95 3,333.33 3,401.28

16 22-09-2027 33.97 3,333.34 3,367.31
Note

The Issuer requested to note that the above cash flow is only illustrative in nature. The Deemed Date of
Allotment, Coupon Rate, Final Redemption Date and frequency of the interest payment shall vary in nature
and aforesaid dates may be modified upon receipt of consent/ permission from existing lender, in case of early
redemption of any principle repayment, the above cash flow may be changed accordingly.
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ANNEXURE V: BOARD RESOLUTION

U
< = Keertana

7N
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE (03rd /2026-27) BOARD MEETING OF

KEERTANA FINSERV LIMITED HELD ON THURSDAY, 07™ DAY OF MAY, 2026 AT 12:00 NOON
THROUGH VIDEO CONFERENCE / OTHER AUDIO-VISUAL MEANS

Approval for the re-issuance of senior, secured, rated, listed, redeemable, taxable, non-
rtible debentures (NCDs) under ISIN: INEONES07329:

“"RESOLVED THAT pursuant to the provisions of Section 42, 179 (3) (c) and 71 read with Rule 14
of Companies (Prospectus and Allotment of Securities) Rules, 2014 and other applicable
provisions, if any, of the Companies Act, 2013 (including any amendment thereto or re-
enactment thereof) and the rules framed there under and In accordance with the provisions of
the Memorandum of Association and Articles of Association of the Company, the consent of
Board of directors be and is hereby accorded to create, offer and reissue upto 2,50,000 {(Two
Lakh Fifty Thousand) Senior, Secured, rated, listed, redeemable, taxable, non-convertible
Debentures (the "Secured NCDs") of the face value of Rs. 10,000/ (Indian Rupees Ten Thousand
Only), at a paid-up value of Rs. 9967.12/- (Indian Rupees Nine Thousand Nine Hundred Sixty
Seven Point One Two Only) including Face Value of Rs. 10,000/- and adjusted for negative
accrued interest of Rs. -32.88 per NCD, aggregating upto Rs. 249,17,80,000/- (Indlan Rupees Two
Hundred Forty Nine Crores Seventeen Lakhs and Eighty Thousand Only) inclusive of green shoe
option on private placement basis to the persons identified by the Board from time to time on
such terms and conditions as may be decided by the Board of Directors (“Issue”) under ISIN:
INEONESD7329."

“RESOLVED FURTHER THAT Ms. Padmaja Gangireddy, Managing Director, Mr. Revan Saahith
Reddy Vendidandi, CFO, Ms. Kanjala Srimukhi, Executive Finance, Mr. Sai Dilip Grandhi, AVP
Finance, Mr. Manoranjan Biswal, Chief Compliance Officer, and the Company Secretary of the
Company (“Authorised Persons”) be and are hereby severally authorized to do all such acts,
deeds, matters and things and take all such steps as may be deemed necessary, desirable, proper
or expedient to give effect to the aforesaid Resolution and to finalize, and execute all such
documents, deeds, applications, statements, undertakings, writings as may be necessary
incidental thereto.”

“RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorised to do
such acts, deeds and things as they deem necessary or desirable in connection with the issue,
offer and allotment of the Debentures, including, without limitation, the following:

a) seeking, if required, any approval, consent or waiver from any/all concerned governmental
and regulatory authorities, and/or any other approvals, consent or waivers that may be
required in connection with the issue,

b) offer and allotment of the Debentures.

¢) executing the term sheet In relation to the Debentures.

d) negotiating, approving and deciding the terms of the issue of Debentures and all other
related matters.

Keertana Finserv Limited (Formerly Knowe o Kewrtara Frnery Provet e Limied)
Rt Offce: Offon Na 130, 98 Faor, AA, Regus Granduer, Abartindra Nath Thaker Sarars, P35 Acadis Cwnotrd [Camac su--x Park Straet, Mau, Wt Berga - TOD0LA
Admrtratios OMce: Plot Mo, 31 K12, Rarmby Sebereum Towets, Tower A, Prsctal Dutnes, Nonsk w0001,

™
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seeking the listing of any of the Debentures on any Stock Exchange, submitting the listing
application and taking all actions that may be necessary in connection with obtaining such
listing.

approving the debt disclosure document/information memorandum and the private
placement offer cum application letter {including amending, varying or modifying the same,
as may be considered desirable or expedient), in accordance with all applicable laws, rules,
regulations and guidelines.

finalising the terms and conditions of the appointment of an arranger, a debenture trustee, a
registrar and transfer agent, a credit rating agency, legal counsel, a depository and such
other intermediaries as may be required including their successors and their agents.
finalising the terms of the issue, offer and allotment of the Debentures.

entering into arrangements with the depository in connection with issue of Debentures in
dematenalised form.

to take all steps and do all things and give such directions as may be required, necessary,
expedient or desirable for giving effect to the debenture trust deed, debenture trustee
agreement, deed of hypothecation, power of attorney and any other documents required
for the creation of security interest over the Company's movable properties and assets or
the issue, offer and allotment of the Debentures (including any powers of attorney in
connection thereto), and any other document in relation thereto (collectively, the
"Transaction Documents”) including the transactions contemplated therein and the
resolutions mentioned herein, including without limitation, to approve, negotiate, finalise,
sign, execute, ratify, amend, supplement and/or issue the following, including any
amendments, modifications, supplements, restatements or novations thereto (now or in the
future):

creating and perfecting the Security/Collateral as required in accordance with the terms of
the Transaction Documents in relation to the issue, offer and allotment of the Debentures.
review, modify, negotiate, finalise the debt disclosure document/information memorandum
and private placement offer cum application letter for the issue, offer and allotment of the
Debentures (collectively, the “Disclosure Dacuments”);

negotiate, execute, file and deliver any documents, instruments, deeds, amendments,
papers, applications, notices or letters as may be required in connection with the issue, offer
and allotment of the Debentures and deal with regulatory authorities in connection with the
issue, offer and allotment of the Debentures including but not limited to the RBI, SEBI (if so
required), any Stock Exchange, the relevant registrar of companies, the Central Registry of
Securitisation Asset Reconstruction and Security Interest, the Ministry of Corporate Affairs,
the relevant sub-registrar of assurances (if so required), or any depository, and such other
authorities as may be required;

Sign and/or dispatch all documents and notices to be signed and/or dispatched by the
Company under or in connection with the Transaction Documents.

take all such actions as for setting up of recovery expense fund/debenture redemption
reserve,

any other documents required for the purposes of the issue, offer and allotment of the
Debentures and the transactions contemplated thereby, including but not limited to letters
of undertaking, declarations, agreements, reports; and

Keertana Finserv Limited [Formerly Known as Kewrtars Frnery Provat e Limied)

Rt Offce: Offon Na 900, 98 Floor, AA, Regus Granduer, Aartindra Nath Thabker Sarars, P3 Acadis Onotrd |Cmu!n-!L Park Stroet, Kokate, Wen! Bergs - TO00LR

Admmrttative OMce: Plot Mo 31 K 12, Rarnky Seleream Towers, Tower A, hresctal Dutnet, Merwk wane- 00012,
Cormlact Number. LADDSANI21S, L-mud (D pour barubl bewrta o o, OV .nsmwmum Weutic Tetpay) S rtardio by
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q) any other document designated as a Transaction Document by the debenture trustee/
holders of the Debentures.

= Keertana

r) to delegate necessary powers to the management committee for documentation,
modification or any other necessary action for the purpose of issuing, allotting and listing of
NCD’s

s} do all acts necessary for the issue, offer and allotment of the Debentures in accordance with
the terms set out in the Disclosure Documents and the Transaction Documents; and

t) to generally do any other act or deed, to negotiate and execute any documents,
applications, agreements, undertakings, deeds, affidavits, declarations and certificates in
relation to (a) to (q) above, and to give such directions as it deems fit or as may be necessary
or desirable with regard to the issue, offer and allotment of the Debentures."

“RESOLVED FURTHER THAT any directors and Chief Financial Officer of the company be and is
hereby severally authorized to sign and file e-form PAS-3, CHG-9 or any other applicable form
with the Registrar of Companies/ Ministry of Corporate Affairs and to apply for ISIN / Temp ISIN
for issue of debentures in De-materialised format and to do all necessary things, deeds as may be
necessary in this regard.”

“RESOLVED FURTHER THAT a certified true copy of this resolution shall be furnished by any
Director or Company Secretary or Chief Financial Officer of the Company as may be deemed fit.”

//Certified True Copy//

For Keertana Finserv Limited
VIJAYA SIVARAMI =
REDDY

VENDIDANDI

Mr. Vijaya Sivarami Reddy Vendidandi
Director
DIN: 03169778

Date: 07.05.2026
Place: Hyderabad

Keertana Finserv Limited [Formurly Known ax Kewrtars Frnery Provat e Limvied)
Ruegrt. Ofce: Dffon N 120, 90 Pocr, AA, g Granduer, Alsarincrs Wath Thaker Sarars, 5 Arcadis Ceotrad |Camac sn--( Park Strawt, mhn. Wt Berg e - TOR0IA
Admmrttative OMce: Plot Mo 31 K 12, Rarnky Seleream Towers, Tower A, hresctal Dutnet, Merwk wane- 00012,
Clrmlaet Number. LAOSANI2LS, Emud 10 pocr wbarub haerts e o, O S LOOWRL RIS, Wesutic mp“_\npmu
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ANNEXURE VI: SHAREHOLDERS RESOLUTION

N\
< = Keertana
7N
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA-ORDINARY GENERAL MEETING OF THE MEMBERS
OF KEERTANA FINSERV LIMITED HELD AT 04:00 PM ON TUESDAY, THE 12"' DAY OF AUGUST, 2025 AT THE
ADMINISTRATIVE OFFICE OF THE COMPANY SITUATED AT PLOT NO. 31 & 32, RAMKY SELENIUM TOWERS, TOWER A,

FINANCIAL DISTRICT, NANAKRAMGUDA, HYDERABAD, TELANGANA-500032 AND THROUGH PHYSICAL AND THROUGH
VIDEO CONFERENCE / OTHER AUDIO-VISUAL MEANS

Private & Confidential
For Private Circulation Only

To borrow in excess of the limits provided under section 180(1) of the Companies Act, 2013 - Passed as a Special
Resolution

“RESOLVED THAT the consent of the members be and are hereby accorded in terms of Section 180(1){c) and all other
applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder and subject to the provisions
of the Master Direction- Reserve Bank of India (N ing Financial G Scale Based regulation} Directions,
2023 (including any modification, amendment, re-enactment thereof for the time being in force) and such other laws,
rules as may be applicable from time to time, to the Board of Directors of the company and/or the committee
constituted by the Board thereof in this regards to the Company to borrow such sum ar sums of money in any manner
from time to time with or without security and upon such terms and conditions as the Board may deem fit and
expedient for the purpose of the busi of the Company, not with ing, that the monies to be borrowed, together
with the monies already borrowed by the Company (apart from temporary loans obtained from the Company's bankers
in the ordinary course of business may exceed the aggregate, for the time being, the paid-up capital of the Company
and its free reserves, that is to say, reserves not set apart for any specific purpose, provided however, that the total
amount borrowed / to be borrowed by the Company (apart from temporary loans obtained from the Company's
bankers in the ordinary course of business) and outstanding at any time shall not exceed the sum of Rs.2000 Crores
(Rupees Two Thousand Crores only) and Rs. 3000 crores {Rupees Three Thousand Crores) for Non-Convertible
Debentures (NCDs).

RESOLVED FURTHER THAT the consent of the members be and are hereby accorded, in terms of Section 180{1){z) and
other applicable provisions, if any of the Companies Act, 2013 to the Board of Directors of the company and/or the
committee constituted by the Board in this regards to create charge/provide security for the sum borrowed {provided
however, that the total amount borrowed / to be borrowed by the C (apart from p y loans d
from the Company’s bankers in the ordinary course of business) and outstanding at any time shall not exceed the sum
of Rs.2000 Crores (Rupees Two Thousand Crores only) and Rs. 3000 crores (Rupees Three Thousand Crores) for Non-
Convertible Debentures (NCDs) on such terms and conditions and in such form and manner and with such ranking to
priority, as the Board in absolute discretion thinks fit, on the assets of the Company, as may be agreed to between the
Company and the Lenders so as to secure the borrowings by the company, together with interest costs, charges,
expenses and any other monies payable by the company to the concerned lenders/institutions, under the respective
arrangements entered into/to be entered by the Company and/or Board.

RESOLVED FURTHER THAT the securities to be created by the C y for its borrowings as af: id may rank pari
passu or senior with security already created or to be created in the form of mortgage and/or charges already created
in future by the Company as may be agreed to between the Board and the concerned parties.”

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to do all the acts,
deeds, things as may be necessary, usual expedient to give effect to the aforesaid resolution.”

//Certified True Copy//

For Keertana Finserv Limited

RO A ‘
A0 f

Rajendra Kavikondala
Company Secretary
M.No. 62386

Keertana Finserv Limited (formerly Known as Keertana Finserv Private Limited and Rajshree Tracom Private Limited)
Reged OMicn: Office No 919, 9th Floor, 44, Regus Geanduar, Abunmdra Nath Thakor Sarany, PS Arcasta Central {Camac Strewt], Purk Stroet, Xobuta, West Bergal - 700016,
Adminitratier Office: Pt Na 51K 32, Towers, Tower A, Hydersbed, T 50003,
Contact Numbar. 18008430213, E-mail 1D =17 o 2, Webiie: Metpe /b i inf
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“\\/
S Keertana

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA-ORDINARY GENERAL MEETING OF THE MEMBERS
OF KEERTANA FINSERV LIMITED HELD AT 04:00 PM ON TUESDAY, THE 12" DAY OF AUGUST, 2025 AT THE
ADMINISTRATIVE OFFICE OF THE COMPANY SITUATED AT PLOT NO. 31 & 32, RAMKY SELENIUM TOWERS, TOWER A,
FINANCIAL DISTRICT, NANAKRAMGUDA, HYDERABAD, TELANGANA-500032 AND THROUGH PHYSICAL AND THROUGH
VIDEO CONFERENCE / OTHER AUDIO-VISUAL MEANS

To approve issuance of Non-Convertible Debentures (NCD’s) upto Rs. 3,000 crores on a private placement
basis and to confer authorization in this regard and matters related thereto.

“RESOLVED THAT in accordance with Section 42, 71, 179(3)(c) and other applicable provisions, if any, of the Companies
Act, 2013 and in accordance with Rule 14(2) and other applicable provisions of Companies (Prospectus and Allotment of
Securities) Rules, 2014, Companies {Share Capital and Debentures) Rules, 2014, and all other regulations, as may be
applicable and subject to the consents, approvals, permissions and sanctions of the concerned statutory and regulatory
authorities, if and to the extent necessary, the consent of the Members of the Company be and is hereby accorded to
the Board of Directors or committee of Board thereof to create, offer, invite, issue, subscribe, allot unsubordinated or
subordinated, perpetual or non-perpetual, rated or unrated, secured or unsecured, non-convertible debentures {NCD's),
(hereinafter collectively referred as “Securities”) on a private placement basis, in one or more modes or combinations
thereof and in one or more series or tranches, from the date of approval of issue of NCDs under private placement, with
or without security, up to an amount not exceeding and Rs. 3000 crores (Rupees Three Thousand Crores) on such terms
and conditions at par, premium or discount, to such person or persons, including but not limited to one or more
companies, bodies corporate(s), statutory corporations, commercial banks, lending agencies, financial institutions,
insurance companies, mutual funds, alternative investment funds, pension/provident funds and individuals, as the case
may be asthe Board of Directors of the Company may decide in its absolute discretion.”

"RESOLVED FURTHER THAT the Board of Directors or the committee constituted by the Board be and are hereby
authorized to undertake all acts, deeds and things as may be required, in respect of issuance of NCDs including but not
limited to:

To identify/select class of person /investor to whom such Securities to be issued;
i. To determine the terms of the issue including issue size, tranches, face value, issue price, number of NCDs to be
allotted, rate of interest, premium/ discount, tenor, redemption period, rating, security, mode of issuance, objects of
the issue, etc.;
negotiate, approve of and decide the terms and conditions of the issue of the said debentures;
execute term sheet/s;
finalize terms and conditions of the appointment of an arranger, a debenture trustee, a registrar and transfer agent,
a credit rating agency, a depository and such other intermediaries as may be required to be appointed, including
their successors and their agents;

vi. secure, if required, the amounts to be raised pursuant to the issue of the Debentures, together with all interest and
other charges accrued thereon as may be required in terms of the issuance of the Debentures;

vii. the appointment of National Securities Depository Limited (“NSDL") and/or Central Depository Services (India)
Limited (“CDSL") as the depositories for the proposed issuance of the Debentures;

viii. authorise various persons from time to time to sign and execute the transaction documents to be executed in
relation to the Debentures;

ix. decide upon the date of opening and closing of the debenture issue and the period for which the aforesaid issue will
remain open;

x. finalize the date of allocation and deemed date of allotment of the debentures;

xi. negotiate, execute, file and deliver any documents, instruments, deeds, amendments, papers applications, notices or
letters as may be required in connection with the debenture issue and deal with regulatory authorities in connection
with the debenture issue including but not limited to SEBI, Registrar of Companies, Ministry of Corporate Affairs,
Company Law Board, Stock Exchanges and such other authorities as may be required;

xii. including without limitation, approve, negoftiate, sign, execute, amend, supplement and / or issue the following:

< ®H

Keertana Finserv Limited {formerty Xnown as ¥eertana Finsery Private Limited and Rajshree Yracom Private Umited)
Tt Office-OfSeu Mo 219, 9% Aooe, 44, Rugus Grandunr, Abiniadta Nah Thker Sacan, 7S Acada Comtmal (CamucSrumt], Park Sreet, Kokam, Wit Bergd - DODLE
Adwisiay ative Ofcr Plat No. 31 32, RamkySdecium Towws, Tomr A, o <. Bad, Tdangana-SO0032
Cortact Numbie: 13008430013, -l 00: Secratoria g co, ON:USS @IS, Sein/

186



Key Information Document
Date: May 11, 2026

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

iii.
Xiv.

XV,
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;:.:é Keertana

a) information memorandum / private placement offer letter/ shelf disclosure document /disclosure document for
the Debenture Issue (the “Information Memorandum®);

b) tripartite agreement between the Company, the depository and the registrar and transfer agent;

¢) the memorandum of understanding between the Company and the registrar and transfer agent;

d) debenture certificate for the debentures;

e) debenture trust deed, mortgage, deed, deed of hypothecation and other requisite documents for the creation of
a security over the Company’s movable properties and assets, (induding any powers of attorney in connection
thereto);

f) documents for opening of bank accounts and issuing instructions of bank accounts related thereto in connection
with the Debentures including without limitation for the purposes of recognizing the rights of the debenture
trustee to operate such bank accounts;

g) any other documents required for the purposes of the debenture issue and the transactions contemplated
thereby, including but not limited to letters of undertaking, declarations, agreements, reports; and

h) anyother document designated as a security document by thedebenture trustee.

approve allotment of the NCD's.

buy back / redeem / repurchase of the NCDs in case of put option and reissue of same to the new investors

do all act necessary for the proposed listing of the debentures in accordance with the terms set out in the
Information Memorandum, wherever applicable

delegate any of the powers in respect of the issuance of NCDs on private placement to any directors or officers of the
Company, including by the grant of power of attorney;

seeking, if required, the consent of the Company's lenders, parties with whom the Company has entered into various
commercial and other agreements, all concerned government and regulatory authorities in India and any other
consents that may be required in connection with the issue and allotment of the NCDs; and

do all other acts, deeds and things as may be deemed necessary to give effect to the foregoing and the other terms
of this resolution.”

"RESOLVED FURTHER THAT the Board of Directors of the Company or the the Key Managerial Personnel be and are
hereby severally authorised to file necessary forms and returns as may be required/ necessary with the Registrar of
Companies and to fumish the certified to be true copies of the foregoing resolution by any of the Directors or the Key
Managerial Personnel to such parties as may be deemed necessary for their information and records"”.

//Certified True Copy//

For Keertana Finserv Limited

KAVIKONDAL RAsees "

AENDRA
A RAJENDRA ousccozsoars
1530080 + 0500

Rajendra Kavikondala

Company Secretary
M.No. 62386

Keertana Finserv Limited {formerty Xnown as Keertana Finserv Private Limited and Rajshree Tracom Private Umited)
R Office-Of Seu Mo 219, 9% Aooe, A4 Rugus Granduir, Abaniadra Nah Thiker Sacan, 7S Acada Comtmal (CamucSrmt], Park Swreet, Kokam, Wt Bergdl - TOOD1E

Admiviav atve Ofcr Plat No. 31 £32, Ramky Sclucium Tow ey, Tower A, O b TeangaraS00032
Cortact Numbie: $30084300 13, £l 0: Swcr ot il s w i co, ON: UGS @INss, 9 /e Seving
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ANNEXURE VII: DUE DILIGENCE CERTIFICATES

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

C ATE -
Ref: 125/MCTSL/OT/2026-27
To, To,
BSE Limited Securities and Exchange Board of Indis, SEBI Bhavan,
P.J. Towers, Dalal Street, Plot No.C4-A, ‘G’ Block Bandra-Kurla Complex, Bandra
Mumbal — 400 001, (East), Mumbai - 400051, Maharashtr{a

Dear Sir / Madam,

SUB: Re-issue of 2,50,000 (Two Lakh Fifty Thousand) Senior, Secured, Listed, Rated, Texable, Transferable,
Redeemable, Non-Convertible Debentures each having a face value of Inr 10,000/ (Indian Rupees Ten Thousand only),
sggregating to Inr 2,50,00,00,000/- (Indisn rupees two hundred and fifty crore only) (“neds” or “debentures”),in
dematerialised form on a private placemeant basis (“ssue”) by Keertana Finsery Limited (formerly known as Keertans
Finserv Privste Limited) (the “company” or “issuer”).

We, the Debenture Trustesa(s) to the sbove menticned fortheoming issue state as follows

1] We have examined documents pertamng to the sasd issue and other such relevant documents, reports and
cartifications

2] Onthebasis of such examination and of the discussions with the issuer, its directors and other officers, other agencies
and on independent verification of the various relevant documents, reports and certifications, WE CONFIRM that

{al The Issuer has made adeguate provisions for and/or has taken steps to provide for adequate security for the
debt securities to be ssued and listed.

{b) The lssuer has cbtained the permissions / consents necessary for creating security on the said property|ies).

{c) The Issuer has made all the relevant disclosures about the security and also its continued obligations towards
the holders of debt securities,

{d) lssuer has adequately disclosed all consents/ permissions required for creation of further charge on assets in
offer dacument/ placoment memerandum and 3| disclosures made in the offer document/ placement
memorandum with respect to creation of security are in confirmation with the dauses of debenture trustee
agreement.

{e} lssuer has disclosed all covenants proposed to be inchuded in debenture trust deed (including any side letter,
accelerated payment dause ete ), offer document/ placement memorandum.

{f) Issuer has given an undertaking that charge shall be crested in favour of debenture trustee as per terms of ssue
beforae filing of ksting applicaton

We have satisfied ourselves about the ability of the lssuer to service the debt securities.

For MITCON Credentia Trusteeship Services Limited
AT

Name: Priyanka Shrungare
Designation: Compliance Officer
Place: Mumbai

Date: May 07, 2026

MITCON Credentia Trusteeship Services Limited (MCTSL)
A subsidiary of MITCON Consutancy 8 Engreenng Senvioes Limited  CIN: USG000PN2018PLC 180330
Principal address; 1402/ 03, B-Wing, 14" Pr, Dalamal Towers, Free Press Joumal Marg, 211, Narmman Pant, Mambai - 400021 MH (India) | contaci@milconcrodenta n

Registered address. |

188



Key Information Document

Date: May 11, 2026

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

ANNEXURE VIII: CONSENT LETTER OF THE REGISTRAR AND TRANSFER AGENT

MUFG Intime India Private Limited

|Formerty Link Intime incia Frivate Limited)
. CIN: UE7130MH 1399PTC 118368

Fegistered Address:

©-101, 15t Flcor, 247 Park, LB.5. Marg,
Vikhroli (West), Mumbai - 400083.

Tel: +51 224318 65000

Wesite: waw.in.mpms. mufg.com

11th May 2026

To

Keertana Finserv Limited (Formerly known as Keertana Finserv Private Limited)
Ramky Selenium Towers, 2nd Floor, Plot No 31 & 32,

Financial District, Nanakramguda, Hyderabad - 500032,

Dear Sir/Madam

C to act as Reg to the Re-issue and allotment up to 250,000 (Two Hundred Fifty
Th d) senior, d, rated, listed, d bl bl ferabl non-
convertible debentures each having face value of INR 10,000/- (Indian Rupees TenTh d

only) each and the present paid-up value / issue price of INR 9,967.12/- (Indian Rupees Nine
Thousand Nine Hundred Sixty-Seven and Paise Twelve only) each and negative accrued
interest INR 32.88/- (Indian Rupees Thirty-Two and Paise Eighty-Eight only) per debenture
and an aggregate paid-up value of up to INR 2,49,17,80,000/- ({Indian Rup Two Hundred
Forty-Nine Crore Seventeen Lakh Eighty Thousand only) (hereinafter referred to as the
“Debentures”) under ISIN INEONES07329, in dematerialised form on a private placement
basis (the “Issue”) by Keertana Finserv Limited (formerly known as Keertana Finserv Private
Limited) {the “Company™ or the “Issuer”).

We refer to the subject issue and hereby accept our appointment as 'Registrar’ for Electronic
Connectivity Provider for Re-issue and allotment up to 250,000 (Two Hundred Fifty Thousand)
senior, secured, rated, listed, redeemable, taxable, transferable, non-convertible debentures
each having face value of INR 10,000/- {Indian Rupees Ten Thousand only) each and the present
paid-up value / issue price of INR 9,967.12/- (Indian Rupees Nine Thousand Nine Hundrad Sixty-
Seven and Paise Twelve only) each and negative accrued interest INR 32.88/- (Indian Rupees
Thirty-Two and Paise Eighty-Eight only) per debenture and an aggregate paid-up value of up to INR
2,49,17,80,000/- (Indian Rupees Two Hundred Forty-Nine Crore Seventeen Lakh Eighty Thousand
only) (hereinafter referred to as the “Debentures”) under ISIN INEONES07328, in dematerialised
form on a private placement basis (the "Issue”™) by Keertana Finserv Limited (formerly known as
Keertana Finserv Private Limited] (the “Company” or the “Issuer”) and give our consent to
incorporate our name as "Registrar to the [ssue” to the offer document.

Our Permanent SEBI Registration No.: INRO0OO004058.

Thanking You

Yaowrs faithfully

For MUFG Intioe Todia Privated imited
>
AL

Ganesh Jadhay
Senlor Amociate Vice Preskdent-Dopaitory Operations

A Part of MUFG Corporate Markets, a division of MUFG Pansion & Market Services

Private & Confidential
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ANNEXURE IX: LAST AUDITED FINANCIAL STATEMENTS
Please find the Audited Financial Statements attached via web-link below:

https://drive.google.com/drive/folders/106jHI3zReCKK_vTh2DwmhBoztkYlz1ft?usp=drive_link

The Issuer shall obtain prior approval from the Debenture Trustee before utilizing the window advertisement
option, in compliance with the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, modified, or restated from time to time.
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ANNEXURE X: SPECIFIC DISCLOSURES REQUIRED FROM NBFC

A. Details with regard to the lending done by the issuer out of the issue proceeds of debt securities in last
three years, including details regarding the following:

(i)

(i)

(iif)

Lending Policy: Should contain overview of origination, risk management, monitoring and

collections;

Name of Product

Target customer segment

Loan Amt (range of ticket size)

Range of Tenor

Repayment Frequency

Moratorium

Security

Gold Loans

Wage laboureres

Agri & Allied, Salaried, Self Employed &

1,000 - 50,00,000

As per the policy of the company

company

Monthly/Quarterly/any other frequency
as determined as per the policy of the

NA

the RBI guidelines

Gold Jewellery and ornaments as per

Classification of loans/ advances given to associates, entities/ person relating to board, senior
management, promoters, others, etc.;

Nil

Classification of loans/ advances given, according to type of loans, denomination of loan
outstanding by loan to value, sectors, denomination of loans outstanding by geographical
classification of borrowers, maturity profile etc.;

Cycle wise
Loan cycle Total Principal Outstanding Percentage of AUM
(In Crs)

1 735.40 18.28%
2 342.54 8.51%
3 273.58 6.80%
4 247.06 6.14%
5 216.94 5.39%
>5 2,208.46 54.88%

Total 4,023.97

Product wise
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Loan product Total Principal Outstanding Percentage of AUM
(In Crs)
Gold Loans 3,777.77 93.88%
MSME - Home Loans 86.43 2.15%
MSME - LAP Loans 86.23 2.14%
Group Loans 68.61 1.71%
MSME - Business Loans 4.93 0.12%
Total 4,023.97
IRR wise
RR, omitting processing fee Total Principal Outstanding Percentage of AUM
(In Crs)
<10 0.07 0.00%
10-12 393.14 9.77%
12-15 239.13 5.94%
15-18 101.97 2.53%
18-20 61.84 1.54%
20-22 387.73 9.64%
22-24 1,039.27 25.83%
24-26 1,795.95 44.63%
>26 4.87 0.12%
Total 4,023.97
(iv) Aggregated exposure to the top 20 borrowers with respect to the concentration of advances,

exposures to be disclosed in the manner as prescribed by RBI in its stipulations on Corporate
Governance for NBFCs or HFCs, from time to time;

Aggregate principal exposure to the top 20 borrowers is INR 26.30 Cr as on 31-03-2026

(v) Details of loans, overdue and classified as non-performing in accordance with RBI stipulations;
Classification As on March 2026 in Rgr
Standard 3.822.41
NPA 39.45
Off Book 162.10
Total 4,023.97
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B. In order to allow investors to better assess the debt securities issued by the NBFC/ HFC, the following

disclosures shall also be made by such issuers in their offer documents:

1. A portfolio summary with regard to industries/ sectors to which borrowings have been granted

by NBFCs;

2. NPA exposures of the issuer for the last three financial years (both gross and net exposures)
and provisioning made for the same as per the last audited financial statements of the issuer;

3. Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs; and

Private & Confidential
For Private Circulation Only

Total
Principal | percentage
SN Category | Qutstanding of AUgM

(In Crs)
1 Agri & Allied 3,355.80 83.40%
2 Trading 321.01 7.98%
3 | Home Assets 137.48 3.42%
4 | Manufacturing 92.71 2.30%
51 Consumption 49.46 1.23%
6 Education 35.40 0.88%
7 Services 27.31 0.68%
8 Business 4.80 0.12%

ssets
Total 4,023.97

ulars INRs. Cr  pr-23 ar-24 ar-25 ar-26
GNPA .05 73 8.51 0.45
NNPA .00 .00 ).05 0.66

GNPA% 01% 05% 77% 99%

NNPA% 0% 0% 38% 50%

As on 31-03-2026

Particualrs
Amount Rs. In Cr %
Banks 448.04 13%
NBFC's 2932.15 86%
Others 45.00 1%
Total 3425.19 100%
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4. Any change in promoters’ holdings during the last financial year beyond the threshold, as
prescribed by RBI from time to time.

Nil

C. NBFCs shall provide disclosures on the basis of the following draft template:

1. Classification of loans/ advances given according to:

Sl. No. Type of loans Rs Cr
1 | Secured 98.17%
2 | Unsecured 1.83%
Total assets under management (AUM)** 4.023.97

*Information required at borrower level (and not by loan account as customer may have multiple loan
accounts); Mssuer is also required to disclose off balance sheet items;

2. Denomination of loans outstanding by loan-to-value

SN LTV Total Principal Outstanding Percentage of AUM
(In Crs)
1 <50 32.20 0.80%
2 50-60 57.50 1.43%
3 60-70 340.67 8.47%
4 70-75 426.18 10.59%
5 75+ 3,167.41 78.71%
Total 4,023.97

3. Sectoral exposure:

SN Category Total Principal Outstanding Percentage of AUM
(In Crs)

1 Agri & Allied 3,355.80 | 83.40%
2 Trading 321.01 7.98%
3 Home Assets 137.48 3.42%
4 Manufacturing 92.71 2.30%
5 Consumption 49.46 1.23%
6 Services 35.40 0.88%
7 Education 27.31 0.68%
8 Business Assets 4.80 0.12%

Total 4,023.97
4. Denomination of loans outstanding by ticket size*:

SN | Loan Ticket Size Bucket ('Il'notcz:aI!SF)’rlnupal Outstanding Percentage of AUM

1 <50000 175.98 4.37%

2 50000 - 100000 289.32 7.19%

3 100000-150000 246.38 6.12%

4 150000-200000 273.16 6.79%
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5 | 200000-300000 571.56 14.20%
6 | 300000-400000 479.19 11.91%
7 | 400000-500000 367.74 | 9.14%
8 | 500000-600000 299.84 | 7.45%
9 | 600000-700000 22432 | 557%
10 | 700000-800000 183.74 | 4.57%
11 | 800000-900000 142.53 | 3.54%
12 | 900000-1000000 106.04 | 2.64%
13 | > 1000000 664.15 16.50%
Total 4,023.97

* Information required at the borrower level (and not by loan account as a customer may have

multiple loan accounts);

5. Geographical classification of borrowers:

Top 5 states borrower wise

SN State Principal Outstanding of Active Percentage of AUM
Loans
(In Crs)
1 Andhra Pradesh 3,158.98 78.50%
2 Karnataka 78.76 1.96%
3 Orissa 13.66 0.34%
4 Pondicherry 11.96 0.30%
5 Tamil Nadu 8.00 0.20%
6 Telangana 752.62 18.70%
Total 4,023.97

6. Details of loans overdue and classified as non-performing in accordance with RBI’s stipulations:

Movement of gross NPA:

Movement of gross NPA* Rs. Crore

Opening gross NPA 18.51
- Net Additions/(Reduction) during the year 20.94
Closing balance of gross NPA 39.45

*Please indicate the gross NPA recognition policy (Day’s Past Due)

7. Movement of provisions for NPA

Movement of provisions for NPA Rs. Crore
Opening balance 33.39

- Provisions made during the year 84.16

- Write-off/ write-back of excess provisions 149.57
Closing balance 32.02

8. Segment-wise gross NPA:

SN Category

Total Principal Outstanding
(In Crs)

Percentage of AUM

1 Agri & Allied

3,355.80

83.40%

195




Key Information Document Private & Confidential

Date: May 11, 2026 For Private Circulation Only
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)
2 Trading 321.01 7.98%
3 Home Assets 137.48 3.42%
4 Manufacturing 92.71 2.30%
5 Consumption 49.46 1.23%
6 Services 35.40 0.88%
7 Education 27.31 0.68%
8 Business Assets 4.80 0.12%
Total 4,023.97
9. Residual maturity profile of assets and liabilities (in line with the RBI format):
>1 >2
>3
3to 15to | Mont Mont Month >6 51 >3
Particular | 1to 7 30/3 hs to hs to Month Year >5 Tota
14 sto6 Year to
s days davs 1 2 3 Month stol 3 Year to5 Year |
¥ days | Mont | Mont s Year Year
hs hs
Bucket 1 2 3 4 5 6 7 8 9 10 11
Public
. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00
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Foreign
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Lia-bilities

10. Disclosure of latest ALM statements to stock exchange: (in lakhs)
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11. In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail
loan to any entity who is a ‘group company’ then disclosures shall be made in the following
format:
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ANNEXURE XI: CONSENT LETTER FROM THE MERCHANT BANKER

I SKI

~

(

May 7, 2026

To,
KEERTANA FINSERV LIMITED
CIN: UB5100WB1996PLC077252

Subject: Consent to Act as Merchant Banker for the Issue of Non-Convertible
Debentures under SEBI (lssue and Listing of Non-Convertible Securities)
Regulations, 2021 of KEERTANA FINSERV LIMITED (“the Company~)

Dear SirlMadam.

We, SKI Capital Services Limited, a SEBl-registered Merchant Bankers holding Registration
Number INMO0O00 12788, hereby confirn our consent to act as the Merchant Banker for the
proposed issue, by way of Private Placement basis of Non-Convertible Debentures ("NCDs")
by the Company in accordance with the Securities and Exchange Board of India (Issue and
Listng of Non-Convertible Securities) Regulations, 2021 (hereinafter referred to as the
"Regulations").

We confirm that there are no disciplinary actions or proceedings pending against us which may
affect our ability to act as the Merchant Banker for the proposed issue.

The scope of our services and the fee structure shall be as per the separate engagement letter
signed between the issuer and us.

Please feel free to contact us for any further information or clarification.
Thanking you,

For SKI'Capital Services Limited
b

e

oAl

& T —
Manick Wadhwa
Authorized Signatory
dem@skicapital.net

Ted D11.45
Rga OMee: T16. D Joshy Road, Karol Bagh, New Dot = 110000 | CIN: U7409%90L 1 93/ CONaa4)
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ANNEXURE XII: DUE DILIGENCE CERTIFICATE FROM THE MERCHANT BANKER

"\ﬁ NYESTMENT
(L, SKI . !

To,

The Manager, Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Dear Sir / Madam,

SUBJECT: RE-ISSUE UP TO 2,50,000 (TWO LAKH FIFTY THOUSAND) SENIOR,
SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE,
NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/-
(INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE OF INR
9967.12/- (INDIAN RUPEES NINE THOUSAND NINE HUNDRED SIXTY SEVEN POINT
ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 32.88/- (INDIAN
RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER DEBENTURE
AGGREGATING TO INR 2,49,17,80,000/- (INDIAN RUPEES TWO HUNDRED FORTY
NINE CRORE SEVENTEEN LAKH EIGHTY THOUSAND ONLY) (INCLUSIVE OF AN
ACCRUED INTEREST OF INR - 82,20,000/- (INDIAN RUPEES NEGATIVE EIGHTY TWO
LAKH TWENTY THOUSAND ONLY)) (“NCDS" OR "DEBENTURES") UNDER ISIN
INEONES07329 COMPRISING OF: (A) A BASE ISSUE OF UP TO 50,000 (FIFTY
THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF
INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT AN ISSUE PRICE
OF INR 9967.12/- (INDIAN RUPEES NINE THOUSAND NINE HUNDRED SIXTY SEVEN
POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 32.88/-
(INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT EIGHT ONLY)) PER
DEBENTURE AGGREGATING TO INR 49,83,56,000/- (INDIAN RUPEES FORTY NINE
CRORE EIGHTY THREE LAKH FIFTY SIX THOUSAND ONLY) (INCLUSIVE OF AN
ACCRUED INTEREST OF INR - 16,44,000/- (INDIAN RUPEES NEGATIVE SIXTEEN
LAKH FORTY FOUR THOUSAND ONLY)); AND (B) A GREEN SHOE OPTION OF UP TO
2,00,000 (TWO LAKH) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING
A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) ISSUED AT
AN ISSUE PRICE OF INR 9967.12/- (INDIAN RUPEES NINE THOUSAND NINE
HUNDRED SIXTY SEVEN POINT ONE TWO ONLY) (INCLUSIVE OF AN ACCRUED
INTEREST OF INR - 32.88/~ (INDIAN RUPEES NEGATIVE THIRTY TWO POINT EIGHT
EIGHT ONLY)) PER DEBENTURE AGGREGATING TO INR 1,99,34,24,000/- (INDIAN
RUPEES ONE HUNDRED NINETY NINE CRORE THIRTY FOUR LAKH TWENTY FOUR
THOUSAND ONLY) (INCLUSIVE OF AN ACCRUED INTEREST OF INR - 65,76,000~
(INDIAN RUPEES NEGATIVE SIXTY FIVE LAKH SEVENTY SIX THOUSAND ONLY))
(“GREEN SHOE OPTION"), IN DEMATERIALISED FORM ON A PRIVATE PLACEMENT
BASIS (“ISSUE") BY KEERTANA FINSERV LIMITED (FORMERLY KNOWN AS

KEERTANA FINSERV PRIVATE LIMITED) (THE “COMPANY" OR “ISSUER").

SKI Capital Services Limited
Equity | Commwodities | Derivatives | Merchunt Banking | RTA | Insurance | Alternative Investment

Private & Confidential
For Private Circulation Only

Tek: 011-45046000 | www.skicapital net | Emal: contact@skicapital net
CIN-UT4859DL1993PLCOS4443
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(0 SK I

1.

3

4.

We confirm that neither the issuer nor its promoters or directors have been prohibited from
accessing the capital market under any order or direction passed by the Board. We also
confirm that none of the intermediaries named in the offer document have been debarred
from functioning by any regulatory authority.

We confirm that all the material disclosures in respect of the issuer have been made in the
offer document and certify that, as applicable, any material development in the issue or
relating to the issue up to the commencement of listing and trading of the securities offered
through this issue shall be informed through public notices/advertisements in all those
newspapers in which pre-issue advertisement and advertisement for opening or closure of
the issue have been glven. Noted for Compliance. However, being a private placement,
no pre-issue advertisement and advertisement for opening or closure of the issue
have been given.

We confirm that the offer document contains all disclosures as specified in the Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021.

We also confirm that all relevant provisions of the Companies Act, Securities Contracts
(Regulation) Act, 1956, Securities and Exchange Board of India Act, 1992, and the Rules,
Regulations, Guidelines, Circulars issued thereunder are complied with.

We confirm that all comments/complaints received on the draft offer document filed on the website of
BSE (designated stock exchange) have been suitably addressed. Not Applicable since the issue
being a private placement

Manick i

Wadhwa! 53 me

Manick Wadhwa

SKI Capital Services Limited

Registration Number: INM000012768

Place: New Delhi

Date: 07/05/2026

SKI Capital Services Limited
Equity | Commedities | Derivatives | Merchant Banking | RTA | Insurance | Alternative Investment

Tel: 011-45046000 | www.skicapital.net | Email: contact@skicapital.net
CIN-U74889DL1993PLCO54443
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