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This Issue does not form part of non-equity Tier-Il / regulatory capital mentioned under Chapter V of the NCS Listing
Regulations, and the Issuer hereby confirms that Chapter V of the NCS Listing Regulations is not applicable to the
present Issue. The face value of each Debenture issued on private placement basis under this issue shall be INR
10,000/- (Indian Rupees Ten Thousand Only).

KEY INFORMATION DOCUMENT
This Key Information Document dated January 22, 2026, is in addition to the General Information Document with
Serial No. 01-ISFL-24-25 dated March 20, 2025. The General Information Document shall be valid for period of 1
(one) year from the date of opening of the first offer of Debentures under the General Information Document.

THIS KEY INFORMATION DOCUMENT IS IN RELATION TO THE RE-ISSUE UP TO 75,000 (SEVENTY FIVE THOUSAND)
SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH
HAVING A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY), ISSUED AT ISSUE PRICE OF INR
10,012.67/- (INDIAN RUPEES TEN THOUSAND AND TWELVE POINT SIX SEVEN ONLY) (INCLUSIVE OF ACCRUED
INTEREST OF INR 12.67/- (INDIAN RUPEES TWELVE POINT SIX SEVEN ONLY)) PER DEBENTURE AGGREGATING TO
INR 75,09,50,250/- (INDIAN RUPEES SEVENTY FIVE CRORE NINE LAKH FIFTY THOUSAND TWO HUNDRED AND FIFTY
ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR 9,50,250/- (INDIAN RUPEES NINE LAKH FIFTY THOUSAND TWO
HUNDRED AND FIFTY ONLY)) (“NCDS” OR “DEBENTURES”) UNDER ISIN INE413U07442 (THE “ISSUE”) AND SHALL BE
READ WITH THE GENERAL INFORMATION DOCUMENT DATED MARCH 20, 2025.
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This Key Information Document is not a Prospectus under the Companies Act. This Key Information Document has been
prepared in accordance with (i) Schedule | of Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 (issued vide circular No. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October
15, 2025 as amended from time to time (together “NCS Listing Regulations”); (ii) relevant provisions of the Companies Act
and rules made thereunder; as amended from time to time.

ISSUE SCHEDULE

Issue Opening Date January 28, 2026

Issue Closing Date January 28, 2026

Pay in Date January 29, 2026

Deemed Date of Allotment January 29, 2026

Date of earliest closing of the issue, if any NA

ISSUE DETAILS

Nature Listed, Rated, Senior, Secured, Transferable, Redeemable Non-Convertible Debentures

Number Re-issue of up to 75,000 (Seventy Five Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value of INR
10,000/~ (Indian Rupees Ten Thousand Only), issued at issue price of INR 10,012.67/-
(Indian Rupees Ten Thousand and Twelve Point Six Seven Only) (inclusive of accrued
interest of INR 12.67/- (Indian Rupees Twelve Point Six Seven Only)) per debenture
aggregating to INR 75,09,50,250/- (Indian Rupees Seventy Five Crore Nine Lakh Fifty
Thousand Two Hundred and Fifty Only) (inclusive of accrued interest of INR 9,50,250/-
(Indian Rupees Nine Lakh Fifty Thousand Two Hundred and Fifty Only)) (“NCDs” or
“Debentures”) under ISIN INE413UQ7442

Price per Debenture INR 10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six Seven Only)
(inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve Point Six Seven

Only)) per Debenture

Amount INR 75,00,00,000/- (Indian Rupees Seventy-Five Crore Only)

Issue size (base issue)
Green Shoe Option

Total issue size: INR 75,00,00,000/- (Indian Rupees Seventy-Five Crore Only)
Green Shoe Option: Nil

Coupon 9.25% (Nine Decimal Two Five per cent) per annum

Coupon Payment Frequency | Monthly, fixed

Redemption Date December 24, 2028

Redemption Amount INR 10,000/- (Indian Rupees Ten Thousand Only) per Debenture
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Credit Rating

CRISIL Rating Limited has vide its letter dated January 20, 2026, assigned a rating of
CRISIL AA-/Stable

The above ratings is not a recommendation to buy, sell or hold securities and investors
should take their own decision. The ratings may be subject to revision or withdrawal at
any time by the rating agency and should be evaluated independently of any other
ratings.

Please refer to Annexure Il of this Key Information Document for the letter dated
January 20, 2026 from the Rating Agency assigning the credit ratings above mentioned.

Details of Eligible Investors

The following categories of investors, when specifically approached and have been
identified upfront, are eligible to apply for this private placement of the Bonds subject
to fulfilling their respective investment norms/rules and compliance with laws
applicable to them by submitting all the relevant documents along with the Application
Form (“Eligible Investors”):

i Qualified Institutional Buyers (“QIBs”) means the following entities:

a) A mutual fund, venture capital fund, Alternative Investment Fund and
Foreign Venture Capital Investor registered with SEBI;

b) Foreign portfolio investor other than individuals, corporate bodies and
family offices;

c) aPublic Financial Institution;

d) aScheduled Commercial Bank;

e) amultilateral and bi-lateral development financial institution;
f)  aState Industrial Development Corporation;

g) An insurance company registered with Insurance Regulatory and
Development Authority of India;

h) A Provident Fund with minimum corpus of Rs.25 Crores
i) A Pension Fund with minimum corpus of Rs.25 Crores

j) National Investment Fund set up by resolution No: F.No.2/3/2005-DDII
dated November 23, 2005 of the Government of India published in the
Gazette of India;

k)  Aninsurance fund set up and managed by Army, Navy / Air force of the Union
of India;

) Insurance funds set up and managed by the Department of Posts, India; and
m) Systemically important Non- Banking Financial Companies.

ii.  Any non-QIB including inter-alia resident individual investors, Hindu Undivided
Families (excluding minors and NRIs), Partnership Firms and Limited Liability
partnership firms, Trusts (including public charitable trusts), association of
persons, societies registered under the Applicable Laws in India, companies,
bodies corporate etc.,, who/ which has been authorized by the Issuer, to
participate in a particular issue on the EBP platform.
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The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with the Issue
and/or their affiliates/ subsidiaries/ associates/ group companies and/or their
promoters/ directors/ key managerial personnel/ officers/ employees may subscribe to
the Issue as the applicable laws including but not limited to (i) SEBI (Merchant Bankers)
Regulations, 1992 and Code of Conduct specified therein; (ii) Securities and Exchange
Board of India (Stock Brokers) Regulations, 1992 and Code of Conduct specified therein,
as applicable, do not restrict them from subscribing to the Issue.

Note: Participation by Eligible Investors in the issue may be subject to statutory and/or
regulatory requirements applicable to them in connection with subscription to Indian
securities by such categories of persons or entities. Applicants are advised to ensure
that they comply with all regulatory requirements applicable to them, including
exchange controls and other requirements. Applicants ought to seek independent legal
and regulatory advice in relation to the laws applicable to them.

Details about Underwriting

Not Applicable

Listing

The Debentures are proposed to be listed on the Wholesale Debt Market (WDM)
segment of the National Stock Exchange of India Limited (“NSE”) ("Stock Exchange(s)").
The Issuer shall comply with the requirements of the SEBI LODR Regulations (as defined
in Key Information Document) to the extent applicable to it on a continuous basis.

Please refer to ANNEXURE VIl - IN PRINCIPLE APPROVAL RECEIVED FROM STOCK
EXCHANGE of the Key Information Document for the ‘in-principle’ listing approval from
the Stock Exchange.

Electronic Book Provider

Platform

The Issue shall be made through the EBP platform in compliance with NCS Listing
Regulations read with Listed NCDs Master Circular for details refer to Section 7
(Application Process) of the Key Information Document.

Inclusion of a compliance
clause in relation to
electronic book mechanism
and details pertaining to the
uploading the Key
Information Document on
the Electronic Book Provider
Platform, if applicable.

This Issue, offer and subscription to the Debentures shall be made by the Eligible
Investors through the electronic book mechanism as prescribed by SEBI and NSE under
the EBP Guidelines (as defined below) by placing bids on the EBP Platform during the
period of the Issue. The Eligible Investors should also refer to the operational guidelines
of the EBP in this respect. The disclosures required pursuant to the EBP Guidelines (as
defined below) are set out herein below:

Details of size of the Issue
including green shoe option,
if any

Total issue: Re-issue up to 75,000 (Seventy Five
Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible
debentures each having a face value of INR
10,000/- (Indian Rupees Ten Thousand Only),
issued at issue price of INR 10,012.67/- (Indian
Rupees Ten Thousand and Twelve Point Six Seven
Only) (inclusive of accrued interest of INR 12.67/-
(Indian Rupees Twelve Point Six Seven Only)) per
debenture aggregating to INR 75,09,50,250/-
(Indian Rupees Seventy Five Crore Nine Lakh Fifty
Thousand Two Hundred and Fifty Only) (inclusive
of accrued interest of INR 9,50,250/- (Indian
Rupees Nine Lakh Fifty Thousand Two Hundred
and Fifty Only)) (“NCDs” or “Debentures”) under
ISIN INE413U07442

Green Shoe Option: Nil

Anchor Portion Details

No

Interest rate parameter

Fixed Coupon
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Bid opening and closing date | Bid opening date: January 28, 2026

Bid closing date: January 28, 2026

1000 (One Thousand) Debentures (aggregating to
INR 1,00,00,000 (Indian Rupees One Crore), and 1
(one) Debenture thereafter

Closed

Minimum Bid lot

Manner of bidding in the
Issue/ Bid Type
Manner of allotment in the

Uniform Yield Allotment

Issue
Manner of settlement in the | Pay-in of funds through NSCCL.
Issue The pay-in of the Application Money for the

Debentures shall be made by way of transfer of
funds from the bank account(s) of the Eligible
Investors (whose bids have been accepted) as
registered with the EBP into the account of the
NSCCL, as specified in this regard below

T+1

(T being the day of bidding as per working day
convention of recognized stock exchanges)
Settlement of the Issue will be on January 29,
2026.

Settlement cycle & Deemed
Date of Allotment

Specific declaration
requested by Stock Exchange:
non-equity regulatory
capital.

This issue of Debentures does not form part of non-equity regulatory capital mentioned
under Chapter V of the NCS Listing Regulations. The face value of each Debenture is INR
10,000/- (Indian Rupees Ten Thousand Only).

Disclosure of filing

Given this is a private placement of non-convertible securities, there shall be no
requirement of filing of this document with the Registrar of Companies pursuant to the
Section 26(4) of the Companies Act, 2013.

Re-issuance of Debentures

The Company proposes to re-issue up to 75,000 (Seventy Five Thousand) senior,
secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures
each having a face value of INR 10,000/- (Indian Rupees Ten Thousand Only), issued at
issue price of INR 10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six Seven
Only) (inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve Point Six Seven
Only)) per debenture aggregating to INR 75,09,50,250/- (Indian Rupees Seventy Five
Crore Nine Lakh Fifty Thousand Two Hundred and Fifty Only) (inclusive of accrued
interest of INR 9,50,250/- (Indian Rupees Nine Lakh Fifty Thousand Two Hundred and
Fifty Only)) (“NCDs” or “Debentures”) under ISIN INE413U07442.

Terms of Debentures under ISIN — INE413U07442;

Maturity Date/Final Redemption Date: December 24, 2028

Coupon Rate: 9.25% (Nine decimal two five percent) payable monthly per annum.

The Company has already completed the issuance of INR 100,00,00,000/- (Indian
Rupees Hundred Crores Only) allotted on 24" December, 2025 on under ISIN —
INE413UQ07442.

BACKGROUND

This Key Information Document (as defined below) is related to the Debentures to be issued by IIFL Samasta Finance
Limited (the “Issuer” or “Company”) on a private placement basis and contains relevant information and disclosures
required for the purpose of issuing of the Debentures. The issue of the Debentures described under this Key Information
Document has been authorized by the Issuer through resolutions passed by the shareholders of the Issuer on March 26,
2025, the Board Resolution of the Company dated March 25, 2025, resolution passed by the Issuance and Allotment
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Committee of the Board of Directors dated January 21, 2026 and the Memorandum and Articles of Association of the
Company. Pursuant to the resolution passed in the Company’s shareholders meeting dated January 24, 2024 in
accordance with provisions of the Companies Act, 2013, the Company has been authorised to raise funds, by way of
issuance of non-convertible debentures, upon such terms and conditions as the Board may think fit for aggregate
amounts not exceeding INR 20,000,00,00,000/- (Indian Rupees Twenty Thousand Crore).

ISSUER’S ABSOLUTE RESPONSIBILITY

The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this issue document contains
all information with regard to the issuer and the issue which is material in the context of the issue, that the information
contained in the issue document is true and correct in all material aspects and is not misleading, that the opinions and
intentions expressed herein are honestly stated and that there are no other facts, the omission of which make this
document as a whole or any of such information or the expression of any such opinions or intentions misleading.

GENERAL RISK

Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they
can afford to take the risk attached to such investments. Investors are advised to take an informed decision and to read
the risk factors carefully before investing in this offering. For taking an investment decision, investors must rely on their
examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk
factors contained under Section 4 of this Key Information Document. These risks are not, and are not intended to be, a
complete list of all risks and considerations relevant to the non-convertible securities or investor’s decision to purchase
such securities.
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SECTION 1 DISCLAIMERS

MERCHANT BANKER DISCLAIMER: THE MERCHANT BANKER ACCEPT NO RESPONSIBILITY FOR ANY STATEMENTS OR
INFORMATION PROVIDED OTHER THAN THOSE CONTAINED IN THIS ISSUE DOCUMENT, OR ANY ADVERTISEMENT OR
MATERIAL AUTHORIZED BY OR ISSUED AT THE INSTANCE OF THE ISSUER. ANY PERSON PLACING RELIANCE ON ANY
OTHER SOURCE OF INFORMATION WILL BE DOING SO ENTIRELY AT THEIR OWN RISK. THE MERCHANT BANKER DO
NOT GUARANTEE THE FINANCIAL PERFORMANCE OF THE ISSUER OR THE PROJECT, NOR ASSUME RESPONSIBILITY FOR
THE ACCURACY, COMPLETENESS, OR ADEQUACY OF ANY OPINIONS EXPRESSED HEREIN. INVESTORS ARE STRONGLY
ENCOURAGED TO MAKE INDEPENDENT DECISIONS AFTER CAREFULLY EVALUATING ALL AVAILABLE INFORMATION.
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DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in this

Key Information Document.

Act

means the Companies Act, 2013, and shall include any re-enactment, amendment
or modification of the Companies Act, 2013, as in effect from time to time.

Application Form

The form which shall be circulated to the prospective investors along with the Key
Information Document for the purpose of applying for the debentures and marked
as ANNEXURE X - APPLICATION FORM.

Allot/ Allotment/ Allotted

Unless the context otherwise requires or implies, the allotment of the Debentures
pursuant to this Issue

Account Bank

State Bank of India

Beneficial Owner(s)

means the holder(s) of the Debentures in dematerialized form whose name is
recorded as such with the Depository.

Board/ Board of Director(s)

Board of Director(s) of the Issuer

Business Day

means any day, other than a public holiday under Section 25 of the Negotiable
Instruments Act, 1881 or a Sunday, on which banks are open for general business
in Mumbai or Chennai.

CDSL

Central Depository Services (India) Limited

CERSAI

means the Central Registry of Securitisation Asset Reconstruction and Security
Interest of India.

Company / Issuer

IIFL SAMASTA FINANCE LIMITED

Coupon

means the coupon payable on the Debentures on the Coupon Payment Date(s), at
the Coupon Rate.

Coupon Payment Date

means the date(s) as specified in SECTION 8 (Summary of Terms) of this Key
Information Document.

Debentures or NCDs

Re-issue of up to 75,000 (Seventy Five Thousand) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only), issued at issue price of
INR 10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six Seven Only)
(inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve Point Six Seven
Only)) per debenture aggregating to INR 75,09,50,250/- (Indian Rupees Seventy
Five Crore Nine Lakh Fifty Thousand Two Hundred and Fifty Only) (inclusive of
accrued interest of INR 9,50,250/- (Indian Rupees Nine Lakh Fifty Thousand Two
Hundred and Fifty Only)) (“NCDs” or “Debentures”) under ISIN INE413U07442.

Debenture Holder(s)/
Investors

means the persons who are, for the time being and from time to time, the holders
of the Debentures and, whose names appear in the Register of Beneficial
Owners/register of debenture holders, where such Debentures are held in
dematerialised form and the Register of Debenture Holders, where such
Debentures are held in physical form.

Debenture Trust Deed /
DTD

The Debenture trust deed entered / to be entered into between the Company and
the Debenture Trustee.

Debenture Trustee

Trustee for the Debenture Holder(s), in this case being Vardhman Trusteeship
Private Limited

Debenture Trustee
Agreement

means the agreement dated January 22, 2026 entered into by and between the
Issuer and the Debenture Trustee for the purposes of appointment of the Trustee
to act as trustee in connection with the issuance of the Debentures.

Deed of Hypothecation/
Hypothecation Agreement

means the unattested hypothecation agreement, dated on or about the Deemed
Date of Allotment, to be executed and delivered by the Company in a form
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acceptable to the Debenture Trustee securing the due repayment of the payment
obligations.

Deemed Date of Allotment

January 29, 2026

Depositary Participant / DP

A Depositary participant as defined under Depositories Act, 1996 as amended from
time to time

Depository/ Depositories

A depository registered with SEBI under the SEBI (Depositories and Participants)
Regulations, 1996 as amended from time to time.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

DRR Debenture Redemption Reserve
means in respect of any Redemption Installment, premature redemption, interest
or liquidated damages and all other monies payable under this Key Information
Due Date Document/ Debenture Trust Deed, the date on which such amounts are due and

payable, and includes Redemption Dates, Early Redemption Date and Interest
Payment Dates

EBP Guidelines

means the requirements with respect to electronic book mechanism prescribed in
Chapter VI (Electronic Book Provider platform) of the Listed NCDs Master Circular
and the operational guidelines issued by the relevant Electronic Book Provider, as
may be restated, amended, modified or updated from time to time.

EBP Platform / EBP

Means web based electronic booking platform for private placement of securities
under the EBP Guidelines.

EFT

Electronic Fund Transfer

Financial Year / FY

Financial year the of Company i.e. a period commencing from 1%t April and ending
on 31t March of the next calendar year

General Information
Document

The general information document dated March 20, 2025 issued by the Issuer.

Issue Opening Date

December 28, 2026

Issue Closing Date

December 28, 2026

Key Information Document

means this key information document dated January 23, 2026 supplementing the
General Information Document which sets out the terms and conditions for the
issue and offer of the Debentures by the Issuer on a private placement basis and
contains the relevant information in this respect.

Listed NCDs Master Circular

means the circular issued by SEBI bearing the reference number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025 on
"Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper",
as amended, modified, supplemented or restated from time to time;.

Master Circular for
Debenture Trustees / SEBI
Debenture Trustees Master
Circular

means the SEBI circular bearing reference number SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13, 2025, on "Master Circular for Debenture
Trustees", as amended, modified, supplemented or restated from time to time.

NA

Not applicable

NBFC

shall mean a non-banking financial company

NBFC Registration for Scale
Based Regulation Master
Directions

shall mean the master directions on 'Reserve Bank of India (Non-Banking Financial
Companies — Registration, Exemptions and Framework for Scale Based Regulation)
Directions, 2025' dated November 28, 2025 issued by the Reserve Bank of India,
and as amended or updated, as the case may be, from time to time.

NBFC Prudential Norms on
Capital Adequacy Master
Directions

shall mean the master directions on 'Reserve Bank of India (Non-Banking Financial
Companies — Prudential Norms on Capital Adequacy) Directions, 2025' dated
November 28, 2025 issued by the Reserve Bank of India, and as amended or
updated, as the case may be, from time to time.

NEFT

National Electronic Fund Transfer
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Stock Exchange /

Designated Stock Exchange | National Stock Exchange Of India Limited
/ NSE

NSDL National Securities Depository Limited

Outstanding Principal
Amounts

means, at any date, the Local Currency principal amount outstanding under the
Debentures.

Outstanding Amounts

means the Outstanding Principal Amounts, together with all interest, fees, costs,
commissions, charges, Debenture Trustee fees and other amounts due and payable
by the Company under or in respect of this Deed or any Transaction Document.

PAN Permanent Account Number
POA Power of Attorney

Shall means each of March 31, June 30, September 30 and December 31 of a
Quarterly Date

calendar year

Rating Agency/ Credit
Rating Agency

CRISIL Ratings Limited
CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai — 400076

Record Date

shall mean the date being 15 (Fifteen) calendar days prior to the due date on which
any payments are to be made to the Debenture Holder(s) in accordance with the
terms of the Debentures on the basis of which the determination of the persons
entitled to receive redemption of principal, Coupon, and other Payments, if any, as
the case may be, in respect of the Debentures shall be made.

REF / Recovery Expense means recovery expense fund created/to be created by the Issuer with the Stock

Fund Exchange.

R&T Agent Registrar and Transfer Agent to the Issue, in this case being MUFG Intime India
Private Limited

RTGS Real Time Gross Settlement

SEBI Securities and Exchange Board of India

SEBI LODR Regulations/
LODR Regulations

means the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

SEBI Listed Debentures
Circulars and Regulations/
SEBI Listed Debentures
Circulars

means, collectively, Master Circular for Debenture Trustees, the Listed NCDs
Master Circular, NCS Listing Regulations and the LODR Regulations (to the extent
applicable).

SEBI Listing Timelines
Requirements

means the requirements in respect of the timelines for listing of debt securities
issued on a private placement basis prescribed in Chapter VII (Standardization of
timelines for listing of securities issued on a private placement basis) of the Listed
NCDs Master Circular.

SEBI Merchant Banker

means the Securities and Exchange Board of India (Merchant Bankers) Regulations,

Regulations 1992, as amended from time to time.
TDS Tax Deduction at Source
WDM Wholesale Debt Market
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vi.

vii.

viii.

SECTION 3 UNDERTAKING OF THE ISSUER

Investors are advised to read the risk factors carefully before taking an investment decision in this issue. For
taking an investment decision, investors must rely on their own examination of the issuer and the offer including
the risks involved. The securities have not been recommended or approved by any regulatory authority in India,
including the Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy or adequacy
of this document.

Specific attention of investors is invited to the statement of ‘Risk factors’ given under the section ‘General Risks’.
“The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Key
Information Document contains all information with regard to the issuer and the issue, that the information
contained in the Key Information Document is true and correct in all material aspects and is not misleading in
any material respect, that the opinions and intentions expressed herein are honestly held and that there are no
other facts, the omission of which make this document as a whole or any of such information or the expression
of any such opinions or intentions misleading in any material respect.

The issuer has no side letter with any debt securities holder except the one(s) disclosed in the offer
document/offer document. Any covenants later added shall be disclosed on the stock exchange website where
the debt is listed.

The Company undertakes that the Key Information Document is in compliance with SEBI (Issue and Listing of
Non-Convertible Securities) Regulations, 2021, as amended from time to time.

The Issuer confirms that the Permanent Account Number, Aadhaar Number, Driving License Number, Bank
Account Number(s) and Passport Number and personal addresses of the promoters of the Issuer and Permanent
Account Number of the directors of the Issuer have been submitted to the stock exchange(s) on which the non-
convertible securities are proposed to be listed, at the time of filing of the Key Information Document.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Key
Information Document contains all information with regard to the Issuer and the Issue, that the information
contained in the Key Information Document is true and correct in all material aspects and is not misleading in
any material respect, that the opinions and intentions expressed herein are honestly held and that there are no
other facts, the omission of which make this Key Information Document as a whole or any of such information
or the expression of any such opinions or intentions misleading in any material respect.

The Issuer hereby undertakes that the assets on which the charge or security has been created to meet the
hundred percent security cover or higher security cover is free from any encumbrances and in case the assets
are encumbered, the permissions or consent to create any further charge on the assets has been obtained from
the existing creditors to whom the assets are charged, prior to creation of the charge.

Issuer undertakes that it has amended and incorporated provisions in their Articles of Association, authorizing
the Debenture Holders and the Debenture Trustee to appoint a nominee director on the board of directors of
the Company as per Regulation 15 (1)(e) of the Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993 and Rule 18(3) (e) of Companies (Share Capital and Debentures) Rules, 2014 by December 31,
2023 as specified in press release of SEBI Board Meeting (PR No. 37/2022) and SEBI circular issued from time to
time.
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Please refer to Section 4 (Risk Factors) of the General Information Document for the risk factors in respect of the

issuance of Debentures.
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SECTION 5 REGULATORY DISCLOSURES

This Key Information Document is prepared in accordance with the provisions of the NCS Listing Regulations and in
this section, the Issuer has set out the details required as per Schedule | of the NCS Listing Regulations:

LIST OF DOCUMENTS TO BE FILED WITH THE STOCK EXCHANGE AND DEBENTURE TRUSTEE

List of disclosures to be filed along with the listing application to the Stock Exchange:

VI.

VII.

VIII.

Xl

Memorandum and articles of association of the Issuer and necessary resolution(s) for the allotment of the debt
securities;

Copy of last three years audited and adopted annual reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;

Copy of the Board resolution of the Company dated March 25, 2025, and resolution passed by the Issuance and
Allotment Committee of the Board of Directors dated January 21, 2026, authorizing the borrowing and list of
authorized signatories.

Certified true copy of the resolution passed by the Company at the Extra Ordinary General Meeting held on
January 24, 2024, authorising the Company to borrow, under Section 180 (1)(c) of the Act, upon such terms as
the Board may think fit, up to an aggregate limit of Rs. 200,00,00,00,000/- (Rupees Twenty Thousand Crores
only) and authorizing the issue/offer of non-convertible debentures by the Company;

Copy of last three years audited and adopted annual reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;

An undertaking from the Issuer stating that the necessary documents including the Debenture Trust Deed would
be executed within the time frame prescribed in the relevant regulations/ act/ rules etc. and the same would
be uploaded on the website of the Stock exchange, where the debt securities have been listed, within five
working days of execution of the same.

Any other particulars or documents that the NSE may call for as it deem:s fit.

An undertaking that permission/ consent from the prior creditor for second or exclusive charge being created,
wherever applicable, in favour of the debenture trustees to the proposed issue has been obtained. - Not

Applicable.

Due diligence certificates from the Debenture Trustee as per the format specified in the SEBI Debenture
Trustees Master Circular and Schedule IV of the SEBI Debt Listing Regulations.
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SECTION 6 ISSUER INFORMATION
Promoters of the Company
Details of Promoters of the Issuer Company
Please refer to Section 6 (Issuer Information) of the General Information Document.

Credit Rating of Debenture

Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to the
issue, and a declaration that the rating is valid as on the date of issuance and listing. Such press release
shall not be older than one year from the date of opening of the issue

CRISIL Ratings Limited has assigned “CRISIL AA-/Stable” rating to these Debentures. Instruments with this
rating are considered to have adequate degree of safety regarding timely servicing of financial obligations.
Such instruments carry very low credit risk

The rating letter and rating rationale as released by CRISIL Ratings Limited are enclosed as ANNEXURE Il -
CREDIT RATING LETTER, RATING RATIONAL AND PRESS RELEASE FROM RATING AGENCY.

The Issuer hereby declares that the rating is and shall be valid as on the date of issuance and listing of
Debentures.

Listing

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed and the
details of their in-principle approval for listing obtained from these stock exchange(s).

The Debentures are proposed to be listed on the Wholesale Debt Market (WDM) segment of the National
Stock Exchange of India Limited (NSE). The Issuer shall comply with the requirements of the listing
agreement for debt securities to the extent applicable to it on a continuous basis. The Issuer has obtained
the in-principle approval for the listing of the Debentures on the WDM segment of the Stock Exchange as set
outin.

If non-convertible securities are proposed to be listed on more than one stock exchange(s) then the issuer
shall specify the designated stock exchange for the issue. The issuer shall specify the stock exchange where
the recovery expense fund is being/has been created as specified by the Board.

The Debentures are not proposed to be listed on more than one stock exchange.
The Issuer has created the Recovery Expense Fund in accordance with the Master Circular for Debenture
Trustees with the Stock Exchange. In this regard, please also refer to the section on "Creation of recovery

expense fund" under SECTION 8 (Summary of Terms) below.

Issue schedule

ISSUE SCHEDULE
Issue Opening Date January 28, 2026
Issue Closing Date January 28, 2026
Pay in Date January 29, 2026
Deemed Date of Allotment January 29, 2026
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VI. Name, logo, addresses, website URL, email address, telephone number and contact person of the
following:
Name: IIFL Samasta Finance Limited
Debenture Trustee: VARDHMAN
.)“\‘(. TRUSTEESHIP PVT LTD

Vardhman Trusteeship Private Limited

The Capital, A Wing, 412A, Bandra Kurla Complex,
Bandra (East), Mumbai-400051

Phone-022 42648335

Fax No- 913340016345

Email- compliance@vardhmantrustee.com
Website-www.vardhmantrustee.com

Contact Person: Rushabh Desai

Merchant banker and Co-
managers to the issues S KT
= row with us
SKI Capital Services Limited
718, Dr. Joshi Road, Karol Bagh, New Delhi - 110005
Telephone Number: +91-011-41189899
Website: https://www.skicapital.net
Email ID: dem@skicapital.net
Contact Person: Manick Wadhwa/ Vivek Rana

Sponsor Bank Not applicable as this is a private placement of non-convertible
debentures
Arrangers, if any NA

Register and Transfer Agent
(¢) MUFG

MUFG Intime India Private Limited

C- 101, 247 Park, LBS Marg, Vikhroli (West)
Mumbai — 400 083

Tel: +91 810 811 4949

Fax: +91 22 4918 6195

Email: debtca@linkintime.co.in/
amit.dabhade@linkintime.co.in

Investor Grievance Email:

Website: www.linkintime.co.in

Contact Person: Mr. Amit Dhabade

CRISIL

An S&P Global Company

Credit Rating Agency

CRISIL RATINGS LIMITED

CRISIL House, Central Avenue, Hiranandani Business Park, Powai,
Mumbai — 400 076

Tel: + 91 22 3342 3000 (B)

Fax: + 91 22 3342 3050

Email: crisilratingdesk@crisil.com
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Website: www.crisil.com
Contact Person: Ajit Velonie

Auditors:

M/S Suri & Co.

CHARTERED ACCOUNTANTS
KMK Towers, 2" Floor,

No. 142 K H Road (Double Road)
Bengaluru, Karnataka — 560 027
Tel: +91 80 41240545

Email: blrsuriandco.com
Website: www.suriandco.com
Contact Person: Natarajan V
Peer Review no. :016670

Guarantor

NA

Legal Counsel

VERIST LAW

Name: Verist Law

Address: Empire Business Centre, 414 Senapati Bapat Marg, Lower
Parel, Mumbai- 400013

Website: www.veristlaw.in

Email address: Srishti.ojha@veristlaw.com

Telephone Number: 022-66907368

Contact Person: Srishti Ojha

Valuation Agency

NA

About the Issuer

Overview and a brief summary of the business activities of the issuer:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Structure of the group

Please refer to Section 6 (Issuer Information) of the General Information Document.

A brief summary of the business activities of the subsidiaries of the issuer:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of branches or units where the issuer carries on its business activities, if any may be provided in
the form of a static Quick Response (QR) code and web link.

If the issuer provides the details of branches or units in the form of a static QR code and web link, the
details of the said branches or units shall be provided to the debenture trustee as well and kept available
for inspection as specified in clause (10)(g) of paragraph XXXIV of this Section of this Key Information
Document. A checklist item in the ‘Security and Covenant Monitoring System’ shall also be included for
providing information about branches or units of the issuer to the debenture trustee and confirmation of

the same by the debenture trustee
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Row Labels Count of Branch
Andhra Pradesh 68
Arunachal Pradesh 3
Assam 17
Bihar 234
Chhattisgarh 20
Goa 4
Gujarat 39
Haryana 18
Jharkhand 36
Karnataka 194
Kerala 53
Madhya Pradesh 87
Maharashtra 63
Odisha 117
Puducherry 2
Punjab 6
Rajasthan 137
Tamil Nadu 227
Telangana 47
Tripura 7
Uttar Pradesh 149
West Bengal 113
Grand Total 1641

e. Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i) purpose of the
placement; (ii) break-up of the cost of the project for which the money is being raised; (iiij) means of
financing for the project; (iv) proposed deployment status of the proceeds at each stage of the project.

Utilization of issue proceeds

The Issuer shall utilise the amounts received from the subscription of the Debentures for the agreed
purpose. No part of the proceeds from the Issue will be used towards:

i) any capital market instrument such as equity and equity linked instruments or any other capital
market related activities;

ii) any speculative purposes;

i) investment in the real estate sector;

iv) any purpose, that is not eligible for the providing of financing by banks to non-banking financial
companies for bank finance to non-banking financial companies, or, which results in a breach of the
RBI's master circular no. DOR.CRE.REC.N0.07/21.04.172/2022-23 dated April 1, 2022 on "Bank
Finance to Non-Banking Financial Companies (NBFCs)"); or in contravention of any applicable law.
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Expenses of the issue along with a break up for each item of expense, including details of the fees payable to
separately as under (in terms of amount, as a percentage of total issue expenses and as a percentage of total

issue size), as applicable:-

Particulars

Amount*
(Lakhs)

As a percentage of
the Issue proceeds
(in %)

As a percentage of the
total expenses of the
Issue (in %)

Lead manager(s) fees,

Underwriting commission

Brokerage, selling commission and upload
fees

Fees payable to the registrars to the issue

Fees payable to the legal Advisors

Advertising and marketing expenses

Fees payable to the regulators including
stock exchanges

Expenses incurred on printing and
distribution of issue stationary

Any other fees, commission or payments
under whatever nomenclature

Fees payable to the Debenture Trustee

1.35

Grand Total (approximate)

*the final expenses incurred shall be subject to change.

Financial Information

The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow statement)
both on a standalone and consolidated basis for a period of three completed years, which shall not be
more than six months old from the date of the issue document or issue opening date, as applicable. Such
financial statements shall be should be audited and certified by the statutory auditor(s) who holds a valid
certificate issued by the Peer Review Board of the Institute of Chartered Accountants of India (“ICAI”).

Please refer to ANNEXURE I (Last Audited Financial Statements) of this Key Information Document for
the audited financial statements of the Issuer for a period of March 31t 2023, March 31, 2024 and
the audited financial information for the period up to March 31%, 2025.

However, if the issuer being a listed REIT/listed InvIT has been in existence for a period less than three
completed years and historical financial statements of such REIT/InvIT are not available for some portion
or the entire portion of the reporting period of three years and interim period, then the combined
financial statements need to be disclosed for the periods when such historical financial statements are
not available - Not applicable

Provided that, issuers whose non-convertible securities are listed as on the date of filing of the offer
document or placement memorandum, may provide only a web-link and a static quick response code of
the audited financial statements in the offer document or placement memorandum subject to the
following conditions:
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(i) Such listed issuers shall disclose a comparative key operational and financial parameter on a
standalone and consolidated basis, certified by the statutory auditor(s) who holds a valid certificate
issued by the Peer Review Board of the Institute of Chartered Accountants of India, for the last three
completed years in the offer document.

(i) The scanning of such static quick response code or clicking on the weblink, shall display the audited
financial statements for last three financial years of such issuer on the website of the stock exchange
where such data is hosted.

b. Listedissuers (whose debt securities or specified securities are listed on stock exchange(s)) in compliance
with the listing regulations, may disclose unaudited financial information for the interim period in the
format as prescribed therein with limited review report in the offer, as filed with the stock exchanges,
instead of audited financial statements for interim period, subject to making necessary disclosures in
this regard in offer document including risk factors.
Please refer to ANNEXURE | (Last Audited Financial Statements) of this Key Information Document for
the audited financial statements of the Issuer for a period of March 31t 2023, March 31, 2024 and
the audited financial information for the period upto March 31, 2025.
c. Issuers other than unlisted REITs / unlisted InvITs desirous of issuing debt securities on private placement
basis and who are in existence for less than three years may disclose financial statements mentioned at
(a) above for such period of existence, subject to the following conditions:
i. Theissue is made on the EBP platform irrespective of the issue size; and
ii. Theissue is open for subscription only to Qualified Institutional Buyers.
Not applicable
d. The above financial statements shall be accompanied with the Auditor’s Report along with the requisite
schedules, footnotes, summary etc.
e. Key Operational and Financial Parameters on a consolidated basis and standalone basis in respect of
the financial information provided under clauses (a) to (c) above
A brief overview of the financial performance of the Issuer for past three years is given below:
Standalone Basis
Rs. Crores
, FY 202223 | FY2023-24 | Fy202425 | De¢3L
Particulars 2025
(Audited) (Audited) (Audited) | (Unaudited)
BALANCE SHEET
Assets
Assets 7,736.08 9411.37 6,839.96 6,373.33
Property, Plant and Equipment 20.36 28.47 27.16 22.72
Financial Assets 1,086.60 1871.83 2,205.92 2,631.99
Non-financial Assets excluding property, plant and equipment 61.06 88.59 152.78 203.35
Total assets 8,904.10 11,400.26 9,225.83 9,231.39
Liabilities
Financial Liabilities
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-Derivative financial instruments 9.22 0 - 0
-Trade Payables 20.38 25.91 30.25 21.34
-Debt Securities 477 1076.84 1,179.52 1,813.61
-Borrowings (other than Debt Securities) 6,328.70 7123.34 5,258.10 4,446.58
-Subordinated liabilities 464.6 804.51 531.96 723.20
-Other financial liabilities 242.01 287.58 151.63 183.86
Non-Financial Liabilities

-Current tax liabilities (net) 0.18 0 - 0
-Provisions 13.29 21.12 26 29.66
-Deferred tax liabilities (net) 0 0 0 0
-Other non-financial liabilities 26.57 51.24 14.45 16.04
Equity (Equity Share Capital and Other Equity) 1,322.16 2,009.72 2,033.92 1997.10
Total Liabilities and Equity 8,904.10 11,400.26 9,225.83 9231.39
PROFIT AND LOSS

Revenue from operations 1,733.50 2,731.06 2,499.48 1,617.29
Other income 7.28 36.93 75.63 40.04
Total Income 1,740.78 2,767.99 2,575.11 1,657.33
Total Expense 1,582.28 2,110.85 2,559.46 1,707.90
Profit after tax for the year 128.17 503.05 20.4 -39.34
Other comprehensive income -0.32 -1.88 -0.2 -0.16
Total comprehensive income 127.85 501.17 20.2 -39.50
Earnings per equity share (Basic) 2.5 8.09 0.31 -0.59
Earnings per equity share (Diluted) 2.5 7.95 0.3 -0.59
Additional Information

Net worth 1,272.86 1919.99 1,955.78 1,863.75
Cash and Cash Equivalents 227.11 822.45 658.65 454.95
Loans 7,736.08 9411.37 6,839.96 6,373.33
Loans (Principal Amount) 7,998.53 9,708.70 7,186.13 6,632.22
Total Debts to Total Assets 80.82% 78.09% 75.68% 75.65%
Interest Income 1,539.63 2406 2,223.71 1,320.11
Interest Expense 586.98 880.39 832.08 570.98
Impairment on Financial Instruments 4.37 29.25 61.48 -56.65
Bad Debts to Loans 2.12% 1.91% 4.71% 4.84%
% Stage 3 Loans on Loans (Principal Amount) 2.12% 1.91% 4.71% 4.84%
% Net Stage 3 Loans on Loans (Principal Amount) 0.80% 0.34% 1.44% 1.41%
Tier | Capital Adequacy Ratio (%) 13.49% 17.67% 26.00% 23.10%
Tier Il Capital Adequacy Ratio (%) 3.65% 6.32% 6.38% 6.93%
Cash Flow FY 2022-23 FY 2023-24 FY 2024-25
Net cash from / used in (-) operating activities -2124.33 -1,056.28 2,233.60
Net cash from / used in (-) investing activities -284.58 -233.62 -469.17
Net cash from / used in (-) financing activities 2183.93 1,885.24 -1,928.23
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-163.8

Cash and cash equivalents as per Cash Flow Statement as at end

of Half Year

227.11 822.45

658.65

f. Details of any other contingent liabilities of the issuer based on the last audited financial statements
including amount and nature of liability. As Given Below.

Please refer to Section 6 (Issuer Information) of the General Information Document.

g. The amount of corporate guarantee or letter of comfort issued by the issuer along with details of the
counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint venture entity,
group company etc.) on behalf of whom it has been issued - NA

X. BRIEF HISTORY OF THE ISSUER

i. Share Capital

Details of Share Capital as at last quarter ended on December 31, 2025 is given below:

Share Capital Amount (INR)
Authorised
Equity Share Capital 9,980,000,000
Preference Share Capital 20,000,000
TOTAL 10,00,00,00,000

Issued, Subscribed and Paid-up Share Capital

Equity Share Capital 6,68,43,73,520
Preference Share Capital 0
TOTAL 6,68,43,73,520

ii. Change in Capital Structure

Other than specified below, there has been no change in capital structure of our Company for the current
financial year up to December 31, 2025 and preceding three financial years:

Date of Change (AGM/EGM)

Particulars

EGM dated May 24, 2021

Increase of Authorised Share Capital, by creation of 20,00,00,000 new
Equity Shares of X 10 each. The revised Authorised Share Capital stood
at X 600 crores comprising of 59,80,00,000 Equity Shares of X 10 each
and 20,00,000 Preference Shares of X 10 each comprising of 1,45,000
Redeemable Non-Convertible Cumulative Preference Shares of X 10
each and 18,55,000 Preference Shares of X 10 each.

EGM dated January 30, 2023

Increase of Authorised Share Capital, by creation of 10,00,00,000 new
Equity Shares of X 10 each. The revised Authorised Share Capital stood
at X 700,00,00,000 consisting of Equity share Capital divided into
69,80,00,000 Equity shares of X10 each and 20,00,000 Preference
shares of X 10 each which is further divided into 1,45,000 Redeemable
Non-Convertible Cumulative Preference Shares of X 10 each
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aggregating to X 14,50,000 and 18,55,000 Preference Shares of X 10
each aggregating to X 1,85,50,000.

EGM dated January 24, 2024

Increase of Authorised Share Capital, by creation of 30,00,00,000 new
Equity Shares of X 10 each. The revised Authorized Share Capital stood
at 1000,00,00,000 (Rupees Thousand Crores Only) consisting of Equity
share Capital divided into 99,80,00,000 (Ninety-Nine Crore Eighty Lakh
Only) Equity shares of Rs. 10/- each aggregating to Rs. 998,00,00,000
(Rupees Nine Hundred and Ninety- Eight Crore Only) and 20,00,000
(Twenty Lakh Only) Preference shares of Rs. 10/- each.

History of Equity Share Capital

Details of the equity share capital for the preceding three financial years and current financial year:

Date of No of Equity | Face | Issue [Consideration| Nature of Cumulative Remarks
Allotment Shares Value | Price | (Cash, other | Allotment No. of Equity Equity
(X) (X) | than cash, Equity Share Share
etc.) Shares Capital Premium
(X in crores)|(X in crores)
December | 5,65,68,196 10 | 15.91 Cash Rights Issue|32,08,13,33| 320.81 131.68 -
21,2020 6
June 28, [12,21,00,121| 10 | 16.38 Cash Rights Issue| 44,29,13,45| 442.91 209.58 -
2021 7
March 30, |4,14,82,300 10 |18.08 Cash Rights Issue |48,43,95,75| 484.40 243.10 -
2022 7
March 31, | 1,38,27,433 10 18.08 Cash Rights Issue |49,82,23,19 | 498.22 254.27 -
2022 0
February 8, | 9,54,19,847 10 |20.96 Cash Rights Issue|59,36,430,3| 593.64 358.85 -
2023 7
November | 7,47,94,315 10 |26.74 Cash Right |66,84,37,35| 668.43 484.05 -
15, 2023 Issue 2
iv. Amalgamation / Acquisition
Details of any Acquisition or Amalgamation in the preceding one year:
Our Company has not made any acquisition or amalgamation in the last one year prior to the date of
this filing.
V. Reorganization or Reconstruction
Details of any Reorganization or Reconstruction in the preceding one year:
Type of Event Date of | Date of | Details
Announcement Completion
NA NA NA NA
vi. Details of the Shareholding of the Company as on the latest quarter end
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Details of the shareholding of the Company as at the latest quarter end, i.e., December 31, 2025 as per
the format specified under the listing regulations:-

Categ Categoryof |Nu |Num Numb [Total [Sharehol Number of Voting Numbe Sharehol Num |Number Number of
ory sharehold m ber erof | nu dingas  Rights held in each r of ding,as  ber of Equity
()] er be of shar | mb a % of class of securities share a% of Shares = Shares held
(m r es er total (1X) s assumi pledge in

of und of numbe Unde ng full dor dematerializ
sh erlyi r of rlying  conver i other ed form
ar ng shares Outst  sion of wise (XIv)
eh Dep (calcula andin  convert encum
ol osito ted as g ible bered
de ry per conv  securiti (xtm)

rs Rece SCRR, ertibl es(asa
ipts 1957) Number of Total e percent Num |Asa% Num Asa%

(V1) (vin) Voting asa age of ber of ber of
Asa% Rights % diluted (a) total (a) total
of of share Shares Shar

(A+B+c Class: Tota  (A+ capital) held es
2) Equi | B+ (X1)= (b) held

ty ) (VI)+(X (b)

Shar ) Asa%
es of

(A+B+C
Class Class Total

Y

(1 () m [av) [ [ [ovmy | oovmy ] ax) (X) xn [an | (X1v)

(A) Promoter 3 16682 | 0 0 66,8 99.97% - - - 0 0 0 0 66,82, |99.97
and ,44, 2,4 44,1 %
Promoter 149 4,1 49
Group 49

(B) Public - - - - - - - - - - - - - - -

(C) [Non 4 (1,93, 0 0 1,93, | 0.03% - - - 0 0 0 0 1,93,2 (0.03%
Promoter- 203 203 03
Non Public

(C1) [Shares - - - - - - - - - R R - _ _ _
underlying
depository
receipts

(C2) |(Sharesheld | - - - - - - - - - - - - - - -

by
employee
trusts
Total 7 66,84 0 0 66,8 100% - - - 0 0o 0 0 66,84, |100%
(A+B+C) ,37, 43 37,3
352 7,3 52
52
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vii. Top 10 shareholders of the Company

The list of top 10 holders of equity shares of the Company as on the latest quarter ended December 31,

2025;
Sr. Name of the Shareholders Total No. of No. of shares in Total
No Equity Shares demat form Shareholding as
% of total
number of equity
shares.
1 IIFL Finance Limited 66,55,10,372 66,55,10,372 99.56
2 Narayanaswamy Venkatesh 23,88,777 23,88,777 0.36
3 Shivaprakash Deviah 3,45,000 3,45,000 0.05
4 Anitha Shivanna 1,93,200 1,93,200 0.03
5 Prema Narayanaswami 1 1 0.00
6 Tarun Anand 1 1 0.00
7 Vidhya Anand 1 1 0.00
66,84,37,352 66,84,37,352 100
Xl. DIRECTORS OF THE COMPANY

i. The details of the current directors of the Company is given below:
Please refer to Section 6 (Issuer Information) of the General Information Document.
iii. Change in directors

The details of change in directors in the preceding three financial years and current financial year:-

Name of DIN Designation Date of Date of Date of Remarks
Director Appointment | cessation, resignation,
if applicable | if applicable
Monu Ratra 07406284 |Non-Executive|June 24, 2020 - September Resignation
Director 7, 2022
Sumit Bali 02896088 |Non-Executive|September 18, - June 23, Resignation
Director 2019 2020
Malini 00732954 | Independent | July 16, 2018 - July 29, 2024 | Resignation
Benjamin Director
Eden
Vikraman 01978341 | Independent | August 24, March 31, - Resignation
Ampalakkat Director 2009 2024
Ramanathan 02645247 | Independent | August 24, March 31, - Resignation
Annamalai Director 2009 2024
Badrinarayan 00507371 | Independent | August 24, March 31, - Resignation
Seshadri Director 2009 2024
Govinda 03622371 | Independent | February 08, - NA Appointment
Rajulu Director 2024
Chintala
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Kalengada 01276050 | Independent | February 08, NA Appointment
Mandanna Director 2024
Nanaiah
Venkataraman | 00011919 |Non-Executive| February 08, NA Appointment
Rajamani Director 2024
Nihar Niranjan | 01808733 | Independent |April 24, 2024 NA Appointment
Jambusaria Director
Sistla Uma 08165959 | Independent | July 29, 2024 NA Appointment
Shanmukhi Director

Note: Mr. Shivaprakash Deviah (DIN: 02216802), has been re-designated from Whole-time Director to Non-Executive
(Non-Independent) Director with effect from December 1, 2025.

iii. Details of directors’ remuneration, and such particulars of the nature and extent of their interests in the
issuer (during the current year and preceding three financial years)

a. Remuneration payable or paid to a director by the issuer, its subsidiary or associate company;
shareholding of the director in the company, its subsidiaries and associate companies on a fully diluted
basis;

Please refer to Section 6 (Issuer Information) of the General Information Document.

b. Appointment of any relatives to an office or place of profit of the issuer, its subsidiary or associate
company;

Please refer to Section 6 (Issuer Information) of the General Information Document.
c.  Full particulars of the nature and extent of interest, if any, of every director:

i. inthe promotion of the issuer company; or Nil

ii. in any immoveable property acquired by the issuer company in the two years preceding the
date of the issue document or any immoveable property proposed to be acquired by it; or-Nil

ili. where the interest of such a director consists in being a member of a firm or company, the
nature and extent of his interest in the firm or company, with a statement of all sums paid or
agreed to be paid to him or to the firm or company in cash or shares or otherwise by any person
either to induce him to become, or to help him qualify as a director, or otherwise for services
rendered by him or by the firm or company, in connection with the promotion or formation of
the issuer company shall be disclosed-Nil

iv. Contribution being made by the directors as part of the offer or separately in furtherance of such objects -
Nil

v. Any financial or other material interest of the directors, promoters, key managerial personnel or senior
management in the offer and the effect of such interest in so far as it is different from the interests of other
persons - Nil

XIl. AUDITORS OF THE COMPANY
i Current auditor

The details of the auditors of the Issuer:
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Name of the Address Date of Date of Date of Resignation,
Auditor Appointment cessation, if if applicable
applicable
M/S Suri & Co. KMK Towers, 2nd Floor, No.
CHARTERED 142 K H Road (Double Road) 29-04-2024 NA NA
ACCOUNTANTS Bengaluru, Karnataka —

560027

iii. Details of change in auditors:

Details of change in auditor for preceding three financial years and current financial year:-

Chartered
Accountants

Kasturba Road Bengaluru
560001, Karnataka, India

Name of the Address Date of Date of Date of Resignation,
Auditor Appointment cessation, if if applicable
applicable
Brahmayya & Co, 10/2 Khivraj Mansion, 30/06/2022 29/06/2024 -

XIil.

DETAILS OF THE BORROWING OF THE COMPANY AS ON THE LATEST QUARTER END

Details of the following liabilities of the issuer, as at the end of the last quarter, i.e., December 31, 2025:

i Details of outstanding Secured Loan Facilities

Amount Principal
. Amount Repayment Credit Asset
Type of Sanction . ipe
Name of lender - X outstand date / Rating, if | Classifica
Facility ed (in Rs. .. . .
ing (in Schedule applicable tion
Crs)
Rs. Crs)
Axis Bank Ltd. TL - Banks 500.00 17.24 20-02-2026 CRISIL AA- Standard
/Stable
Bandhan Bank Ltd. TL - Banks 100.00 66.67 01-10-2027 C?IS?cLLbIAeA- Standard
Bandhan Bank Ltd. TL - Banks 100.00 87.50 30-06-2027 CF/{ISiLLbT\:_ Standard
Bank of Baroda TL - Banks 18.19 30-11-2026 CRISIL AA- Standard
/Stable
Bank of Baroda TL - Banks 48.49 30-11-2026 CRISIL AA- Standard
/Stable
300.00 CRISIL AA
Bank of Baroda TL - Banks 16.67 30-11-2026 " | standard
/Stable
Bank of Baroda TL - Banks 16.67 30-11-2026 CRISIL AA- Standard
/Stable
DBS Bank India Ltd. TL - Banks 200.00 8.33 | 28-02-2026 CRISIL AA- Standard
/Stable
DCB Bank TL - Banks 100.00 83.32 31-08-2027 CF/{ISiLLb?eA_ Standard
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Dhanlaxmi Bank Ltd. TL - Banks 30.00 7.50 | 08-08-2026 C';ISStLLb?:_ Standard
The Federal Bank Ltd. TL - Banks 50.00 50.00 29-12-2027 C?ISiLLb?:_ Standard
Hero Fincorp Ltd. TL-Fls 100.00 40.03 | 03-09-2026 CI;ISStLLb?:- Standard
Hinduja Leyland Finance Ltd. TL-FlIs 50.00 13.53 29-06-2026 C';ISStLLb?:_ Standard
The Hongkong and Shanghai Banking | 5.\ o 72.30 263 | 06-02-2026 | ROILAA- | 1 hdard
Corporation Ltd. /Stable
The Hongkong and Shanghai Banking 1L - Banks 3.46 | 27-03-2026 CRISIL AA- Standard
Corporation Ltd. 109.50 /Stable
The Hongkong and Shanghai Banking TL - Banks 291 | 27-03-2026 CRISIL AA- Standard
Corporation Ltd. /Stable
The Hongkong and Shanghai Banking | 1 g\ ¢ 4150 | 1210 | 25-072026 | RPLAA T gindard
Corporation Ltd. /Stable
The Hongkong and Shanghai Banking | o g, ¢ 150.00 | 11875 | 21-07-2027 | SRPILAA | oo ndard
Corporation Ltd. /Stable
The Hongkong and Shanghai Banking | 5.\ ¢ 4000 | 40.00 | 28122027 | SRBILAA | o ndard
Corporation Ltd. /Stable
ICICI Bank Ltd. TL - Banks 2.86 | 20-01-2026 CRISIL AA- Standard
500.00 /Stable
ICICI Bank Ltd. TL - Banks 3.00 | 10-02-2026 | RPILAA- | o b dard
/Stable
IDBI Bank Ltd. TL - Banks 100.00 95.83 01-12-2027 CRISIL AA- Standard
/Stable
IDFC First Bank Ltd. TL - Banks 150.00 12.50 20-02-2026 CI;ISiLLbIA:- Standard
IDFC First Bank Ltd. TL - Banks 250.00 145.83 25-02-2027 CF/{ISStLLb?;’-\— Standard
IDFC First Bank Ltd. TL - Banks 350.00 340.28 25-11-2028 CI;ISStLLblAeA- Standard
Indian Overseas Bank TL - Banks 100.00 74.98 31-03-2028 CI;ISiLLbIA:- Standard
Jana Small Finance Bank Ltd. TL - Banks 40.00 6.67 | 30-03-2026 CF/{lsstLLb?ﬁ_ Standard
The Karnataka Bank Ltd. TL - Banks 100.00 40.00 21-11-2026 CI;ISStLLblAeA- Standard
The Karur Vysya Bank Ltd. TL - Banks 50.00 454 | 31-03-2026 CI;ISiLLbIA:- Standard
The Karur Vysya Bank Ltd. TL - Banks 50.00 20.45 15-02-2027 CF/{ISStLLb?:_ Standard
Kisetsu Saison Finance (India) Pvt. TL - Els 68.00 5995 | 15-01-2026 CRISIL AA- Standard
Ltd. /Stable
Kisetsu Saison Finance (India) Pvt. TL - Els 45.00 11.95 15-06-2026 CRISIL AA- Standard
Ltd. /Stable
Kisetsu Saison Finance (India) Pvt. TL-Fls 50.00 3125 15-02-2027 CRISIL AA- Standard
Ltd. /Stable
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Kisetsu Saison Finance (India) Pvt. TL - FIs 55.00 48.13 24-09-2027 CRISIL AA- Standard

Ltd. /Stable

Kookmin Bank TL - Banks 70.00 8.75 | 17-02-2026 CRISIL AA- Standard
/Stable

Bank of Maharashtra TL - Banks 54.55 29-06-2027 CRISIL AA- Standard
/Stable

200.00 CRISIL AA

Bank of Maharashtra TL - Banks 54.55 29-06-2027 Standard
/Stable

Bank of Maharashtra TL - Banks 250.00 204.55 27-03-2028 C?ISilaLb?:_ Standard

Maanaveeya Development & Finance TL - Fls 50.00 50.00 03-12-2027 CRISIL AA- Standard

Pvt. Ltd. /Stable

Micro Units Development & ) CRISIL AA-

Refinance Agency Ltd. Refinance 150.00 4.40 | 10-01-2026 /Stable Standard

Micro Units Development & Refinance | 150.00 | 150.00 | 13-03-2026 | SRPIEAA T iandard

Refinance Agency Ltd. /Stable

Micro Units Development & PTC-Fls 87.17 | 22.60 | 17-06-2026 | ICRAAA | Standard

Refinance Agency Ltd.

Nabkisan Finance Ltd. TL-Fls 25.00 3.57 | 01-02-2026 CRISIL AA- Standard
/Stable

Nabkisan Finance Ltd. TL-Fls 65.00 47.27 01-12-2027 CRISIL AA- Standard
/Stable

Nabsamruddhi Finance Ltd. PTC-Fls 66.67 16.60 23-08-2026 ICRA AA Standard

National Bank for Agriculture and Refinance 150.00 3.00 | 31-03-2026 CRISIL AA- Standard

Rural Development /Stable

National Bank for Agriculture and Refinance 200.00 24.00 31-12-2026 CRISIL AA- Standard

Rural Development /Stable

National Bank for Agriculture and Refinance 350.00 63.00 30-06-2026 CRISIL AA- Standard

Rural Development /Stable

Northern Arc Capital Ltd. TL-Fls 41.00 41.00 | 31-12-2027 CF/{lsstLLb?ﬁ_ Standard

Piramal Enterprises Ltd. TL-Fls 60.00 5.00 | 30-01-2026 CRISIL AA- Standard
/Stable

Piramal Enterprises Ltd. TL-Fls 75.00 68.75 30-09-2027 CF/(ISiLLb?:— Standard

Punjab & Sind Bank TL - Banks 75.00 75.00 | 30-09-2028 CF/{ISStLLb?ﬁ_ Standard

RBL Bank Ltd. TL - Banks 2.50 | 31-01-2026 CRISIL AA- Standard
/Stable

RBL Bank Ltd. TL - Banks 200.00 16.36 14-06-2026 CRISIL AA- Standard
/Stable

RBL Bank Ltd. TL - Banks 18.41 23-09-2026 CRISIL AA- Standard
/Stable

RBL Bank Ltd. TL - Banks 100.00 26-11-2027 CRISIL AA- Standard
/Stable

200.00 CRISIL AA

RBL Bank Ltd. TL - Banks 50.00 | 15-12-2027 " | Standard

/Stable
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SBM Bank (India) Ltd. TL - Banks 32.00 12.00 | 22-07-2026 C';ISStLLb?:_ Standard
SBM Bank (India) Ltd. TL - Banks 17.00 6.38 | 29-08-2026 C?ISiLLb?:_ Standard
SBM Bank (India) Ltd. TL - Banks 25.00 12.50 | 13-12-2026 CI;ISStLLb?:- Standard
SBM Bank (India) Ltd. TL - Banks 18.00 13.50 | 28-04-2027 C';ISStLLb?:_ Standard
SBM Bank (India) Ltd. TL - Banks 20.00 17.50 | 25-08-2027 C?ISiLLb?:_ Standard
SBM Bank (India) Ltd. TL - Banks 25.00 25.00 | 18-12-2027 CI;ISStLLb?:- Standard
SBM Bank (India) Ltd. TL - Banks 60.00 25.00 | 31-03-2028 C';ISStLLb?:_ Standard
Small -Industrles Development Bank TL - Els 80.00 10-08-2026 CRISIL AA- Standard
of India /Stable
Small Industries Devel t Bank >00.00 CRISIL AA

mall lndustries Development Ban TL-Fls 2328 | 27-03-2027 " | standard
of India /Stable
Small .Industrles Development Bank TL - Els 500.00 130.64 10-03-2028 CRISIL AA- Standard
of India /Stable
Standard Chartered Bank Ltd. TL - Banks 6.72 | 15-01-2026 CI;IS?CLLbIA:_ Standard
Standard Chartered Bank Ltd. TL - Banks 9.13 | 15-05-2026 Cljlsst:b';?_ Standard
Standard Chartered Bank Ltd. TL - Banks 0.89 | 08-07-2026 CI;ISStLLblAeA_ Standard
Standard Chartered Bank Ltd. TL - Banks 168.33 11.90 21-08-2026 CI;ISiLLbIA:- Standard
Standard Chartered Bank Ltd. TL - Banks 10.65 13-11-2026 CF/{ISStLLb?ﬁ_ Standard
Standard Chartered Bank Ltd. TL - Banks 14.16 01-01-2027 CI;ISStLLblAeA- Standard
Standard Chartered Bank Ltd. TL - Banks 24.11 15-01-2027 CI;ISiLLbIA:- Standard
Standard Chartered Bank Ltd. TL - Banks 100.00 50.00 08-07-2026 CF/{ISStLLb?ﬁ_ Standard
Standard Chartered Bank Ltd. TL - Banks 16.41 02-04-2027 CI;ISStLLblAeA- Standard
Standard Chartered Bank Ltd. TL - Banks 12.93 20-05-2027 CI;ISiLLbIA:- Standard
Standard Chartered Bank Ltd. TL - Banks 107.00 37.00 14-07-2027 CF/{ISStLLb?:_ Standard
Standard Chartered Bank Ltd. TL - Banks 28.80 15-09-2027 CI;ISStLLb?:- Standard
Standard Chartered Bank Ltd. TL - Banks 24.24 25-11-2027 C?;iLLbff- Standard
State Bank of India TL - Banks 500.00 16.68 26-02-2026 CF/{ISStLLb?:_ Standard
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State Bank of India TL - Banks 6.74 | 26-01-2026 CRISIL AA- Standard
/Stable
Sundaram Finance Ltd. TL-Fls 75.00 29.94 17-09-2026 CRISIL AA- Standard
/Stable
Suryoday Small Finance Bank Ltd. TL - Banks 33.00 1.36 | 05-03-2026 CI;ISStLLb?:- Standard
Union Bank of India TL - Banks 50.00 5.27 | 31-03-2026 CRISIL AA- Standard
/Stable
Utkarsh Small Finance Bank Ltd. TL - Banks 40.00 40.00 30-12-2027 C?ISilaLb?:_ Standard
Woori Bank TL - Banks 34.00 1.48 | 05-03-2026 CRISIL AA- Standard
/Stable
YES Bank Ltd. TL - Banks 150.00 2.50 | 31-01-2026 CRISIL AA- Standard
/Stable
YES Bank Ltd. TL - Banks 150.00 18.75 06-03-2026 CRISIL AA- Standard
/Stable
YES Bank Ltd. TL - Banks 300.00 100.00 31-12-2027 CRISIL AA- Standard
/Stable
\K/IC\']/:SU Asset Managmenent Dvara PTC-Fls 49.74 3.10 | 21-08-2026 INDA | Standard
IDFC First Bank Ltd. PTC-Bank 170.73 1.87 11-03-2026 ICRA AA Standard
IDFC First Bank Ltd. PTC-Bank 69.72 22.30 13-04-2026 ICRA AA Standard
IDFC First Bank Ltd. PTC-Bank 94.61 117.10 13-06-2026 ICRA AA Standard
IDFC First Bank Ltd. PTC-Bank 329.08 98.33 13-10-2026 ICRA AA Standard
IDFC First Bank Ltd. PTC-Bank 161.24 149.06 13-01-2027 ICRA AA Standard
SBM Bank (India) Ltd. PTC-Bank 49.99 2.03 17-04-2026 ICRA AA Standard
SBM Bank (India) Ltd. PTC-Bank 49.15 29.90 | 17-12-2026 ICRA AA Standard
Axis Bank Ltd PTC-Bank 200.27 | 145.65 | 15-02-2028 C”;'S' g\A' Standard
IND Standard
Axis Bank Ltd PTC-Bank 174.94 161.13 14-05-2028 AA+(SO)/
Stable
Bank Of India TL - Banks 100.00 61.21 22-10-2027 CRISIL AA- Standard
/Stable
ICBC Bank Ltd TL - Banks 80.00 53.33 28-02-2028 CRISIL AA- Standard
/Stable
The Hongkong and Shanghai Banking | v .\ 8292 | 11.58 | 12-06-2026 | ICRAAA | Standard
Corporation Ltd.
The Hongkong and Shanghai Banking | pr 5.\ 8215 | 49.01 | 12-03-2027 | ICRAAA | Standard
Corporation Ltd.
The Hongkong and Shanghai Bankin IND
gkong 8 & | prc-Bank 62.68 | 50.95 | 13-06-2027 | AA+(SO)/ | Standard
Corporation Ltd.
Stable
Maanaveeya Development & Finance TL - FIs 50.00 3333 26-12-2027 CRISIL AA- Standard
Pvt.Ltd /Stable
DCB Bank Ltd. PTC-Bank 61.06 16.63 12-05-2026 ICRA AA Standard
DCB Bank Ltd. PTC-Bank 65.56 21.84 12-06-2026 ICRA AA Standard
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DCB Bank Ltd. PTC-Bank 74.17 32.10 | 23-09-2026 ICRA AA Standard

ii. Details of outstanding Unsecured Loan

The Company has availed unsecured loan as on the latest quarter end on December 31, 2025:

Name of Type of facility Amount Principal Repayment date Credit Rating, if
lender Sanctioned (in Amount or Schedule applicable
Rs. Crs) outstanding
iii. Details of outstanding Non-Convertible Debentures
The details of outstanding non-convertible securities in the following format as on the latest quarter
end on December 31, 2025:
Type Ten Amou Date of Redemption . . Secured /
ISIN o.f- or Coupon nt Allotment Date Crel e Unsecured
Facility
INE413U08143 NCD 36 | 9.95% 40.00 28-03-2025 28-03-2028 | CRISIL AA-/Stable | Unsecured
Crisil AA-/Stable&
INE413U07236 NCD 36 | 9.57% 34.05 21-12-2023 21-12-2026 | ACUITE AA- Secured
’ /Stable
Crisil AA-/Stable&
INE413U07277 NCD 36 | 10.00% 73.45 21-12-2023 21-12-2026 | ACUITE AA- Secured
’ /Stable
Crisil AA-/Stable&
INE413U07269 NCD 60 | 10.03% 30.39 21-12-2023 21-12-2028 | ACUITE AA- Secured
) /Stable
Crisil AA-/Stable&
INE413U07251 NCD 60 | 10.50% 21-12-2023 21-12-2028 | ACUITE AA- Secured
157.72
/Stable
Crisil AA-/Stable&
INE413U07285 NCD 24 | 9.20% 6.20 21-06-2024 | 21-06-2026 | ACUITE AA- Secured
’ /Stable
Crisil AA-/Stable&
INE413U07335 NCD 24 | 9.60% 7760 21-06-2024 | 21-06-2026 | ACUITE AA- Secured
’ /Stable
Crisil AA-/Stable&
INE413U07327 NCD 36 | 9.57% 13.14 21-06-2024 | 21-06-2027 ?CU;—E AA- Secured
Stable
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Crisil AA-/Stable&
INE413U07293 NCD 36 | 10.00% 14.72 21-06-2024 21-06-2027 | ACUITE AA- Secured
’ /Stable
Crisil AA-/Stable&
INE413U07301 NCD 60 | 10.03% 54.32 21-06-2024 21-06-2029 | ACUITE AA- Secured
’ /Stable
Crisil AA-/Stable&
INE413U07319 NCD 60 | 10.50% 14.87 21-06-2024 21-06-2029 | ACUITE AA- Secured
’ /Stable
NCD-
INE413U08101 Sub 84 | 11.00% 13-06-2023 13-06-2030 | CRISIL AA-/Stable Unsecured
debt 100.00
INE413U07210 NCD 36 | 10.00% 80.00 26-05-2023 26-11-2026 | CRISIL AA-/Stable | Secured
NCD-
INE413U08093 Sub 84 | 11.00% 150.00 18-05-2023 18-05-2030 | CRISIL AA-/Stable Unsecured
debt ’
INE413U07400 NCD 24 | 9.50% 60.00 19-06-2025 19-06-2027 | CRISIL AA-/Stable | Secured
NCD-
INE413U08044 Sub 72 | 11.25% 19-08-2022 19-07-2028 | CRISIL AA-/Stable Unsecured
debt 100.00
NCD-
INE413U08044 Sub 72 | 11.25% 50.00 19-08-2022 19-07-2028 | CRISIL AA-/Stable Unsecured
debt ’
NCD-
INE413U08077 Sub 72 | 11.25% 02-02-2023 02-04-2029 | CRISIL AA-/Stable Unsecured
debt 25.00
NCD-
INE413U08127 Sub 72 | 10.77% 07-03-2024 07-02-2030 | CRISIL AA-/Stable Unsecured
debt 97.00
NCD-
IND AA/Stable &
0, - - - -
INE413U08184 ;;:t 120 9.50% 100.00 26-09-2025 26-09-2035 IVR AA Stable Unsecured
INE413U08135 NCD 24 | 10.00% 10.00 28-06-2024 28-06-2026 | CRISIL AA-/Stable Unsecured
INE413U07343 NCD 36 7.85% 66.60 30-08-2024 30-08-2027 | CRISIL AA-/Stable | Secured
INE413U07350 NCD 24 | 9.50% 15.00 30-09-2024 30-09-2026 | CRISIL AA-/Stable | Secured
INE413U07434 NCD 36 9.65% 100.00 12-09-2025 12-09-2028 | CRISIL AA-/Stable | Secured
INE413U07368 NCD 24 | 9.50% 3750 31-12-2024 31-12-2026 | CRISIL AA-/Stable Secured
IND AA/Stable &
INE413U08168 NCD 120 9.959 05-06-2025 05-06-2035 U d
% | 25.00 IVR AA Stable nsecure
INE413U07376 NCD 36 9.70% 30.00 28-01-2025 28-01-2028 | CRISIL AA-/Stable | Secured
INE413U07384 NCD 24 | 9.50% 46.88 05-02-2025 05-02-2027 | CRISIL AA-/Stable | Secured
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INE413U08150 NCD 36 | 9.95% 70.00 09-04-2025 | 09-04-2028 | CRISIL AA-/Stable | Unsecured
INE413U07392 NCD 24 | 9.50% 50.00 22-04-2025 | 22-04-2027 | CRISIL AA-/Stable | Secured
INE413U07442 NCD 36 | 9.25% 100.00 24-12-2025 | 24-12-2028 | CRISIL AA-/Stable | Secured
NCD-
IND AA/Stable &
0, _ - - -
INE413U08176 j:é)t 120 | 9.75% 60.00 18-08-2025 20-08-2035 IVR AA Stable Unsecured
INE413U08176 NCD- IND AA/Stable &
_ o na. na.
Re-Issue j:bbt 120 | 9.75% 50.00 18-08-2025 | 20-08-2035 IVR AA Stable Unsecured
INE413U08168 _ 0 IND AA/Stable &
Re-lssue NCD 120 | 9.95% 25.00 08-07-2025 05-06-2035 IVR AA Stable Unsecured
INE413U07426 NCD 24 | 9.50% 100.00 23-07-2025 | 23-07-2027 | CRISIL AA-/Stable | Secured
INE413U07426_ NCD 24 | 9.50% 23-07-2025 | 23-07-2027 | CRISIL AA-/Stable | Secured
Re-Issue 200.00
INE413U07418 NCD 36 | 9.75% 500.00 16-07-2025 16-07-2028 | CRISIL AA-/Stable | Secured

i Details of commercial paper issuances as at the end of the last quarter ended on December 31, 2025
in the following format:

ISIN :Zs;i:;f Tenor Coupon :‘n;:c::nt Date of Allotment RD:tti:mptlon ;:':ﬂ:tg f::‘csl':ceudre d /
INE413U14307 cP 6 months | 9.20% | 25 01-08-2025 29-01-2026 | CRISIL Unsecured
INE413U14323 cP 6 months | 9.00% | 30 13-11-2025 13-05-2026 | CRISIL Unsecured
iii. List of Top 10 ten holders of non-convertible securities in terms of value (on a cumulative basis):
Holding as a %
of total
Sr. Face outstanding
No Name of Holders Category of holder valuc.e of | non- .
holding convertible
securities of
the issuer
1 | THE SOUTH INDIAN BANK LTD Bank 10000000 20.33%
2 HUDA EMPLOYEES PENSION FUND TRUST Trust 100000 16.68%
3 | GO DIGIT GENERAL INSURANCE LIMITED Insurance Company 1000 10.42%
4 | GLOBAL ACCESS FUND IV LP Others 100000 10.11%
5 | NORTHERN ARC CAPITAL LIMITED NBFC 79166.65 8.42%
6 | Sporta Technologies Private Limited Others 100000 7.82%
7 | THE KARNATAKA BANK LTD Bank 10000000 7.82%
8 | GLOBAL ACCESS FUND LP Others 100000 6.94%
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9 | VIVRITI CAPITAL PRIVATE LIMITED Others 100000 6.25%
10 | HDFC LIFE INSURANCE COMPANY LIMITED Insurance Company 1000 5.21%
iii. List of Top 10 holders of Commercial Paper in terms of value (in cumulative basis)
Sr. Name of Holders Category of holder | Face value of | Holding as a % of total
No holding commercial paper outstanding
of the issuer
Slice Small Finance Bank Corporate 500000 54.55%
1
Indian Energy exchange Corporate 500000 45.45%
2 limited

iv.

Other Borrowings

Details of bank fund-based facilities/ Rest of the borrowing (if any including hybrid debt like FCCB, Optionally
Convertible Debentures / Preference Shares) as on December 31, 2025:

Name of | Type of | Amount Principal Redemption Credit | Secured / | Security
Party (in | Facility / | Sanctioned / | Amount Date Rating | Unsecured
case of | Instrument Issue outstanding
facility)/
Name of
Instrument
Nil
V. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on behalf of
whom it has been issued, contingent liability including debt service reserve account guarantees/ any
put option etc. (Details of any outstanding borrowings taken/ debt securities issued for
consideration other than cash). This information shall be disclosed whether such borrowing/ debt
securities have been taken/ issued:
i. in whole or part, : Nil
ii. at a premium or discount, or : Nil
iii. in pursuance of an option or not: Nil
XIV. ADDITIONAL DISCLOSURES BY NBFC AS REQUIRED UNDER CHAPTER IV OF LISTED NCDS MASTER CIRCULAR

Pursuant to Chapter IV (Additional Disclosures by Non-Banking Finance Company or Housing Finance Company
or Public Financial Institution) OF SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15,
2025 following are the additional disclosures required by NBFC:

S. No.

PARTICULARS OF DISCLOSURE

DETAILS

1.

done out

Details with regard to lending
of the
proceeds of earlier issuances
of debt securities (whether

issue

Document.

Lending Policy: Please

refer to ANNEXURE XIlI:
DISCLOSURES REQUIRED FROM NBFC of the General Information

SPECIFIC
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public issue or private
placement) by NBFC

Classification of Loans given to associate or entities related to
Board, Senior management, promoters, etc: Please refer to
ANNEXURE XIII: SPECIFIC DISCLOSURES REQUIRED FROM NBFC of
the General Information Document.

Classification of loans into several maturity profile
denomination: Please refer to ANNEXURE Xlll: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of the General Information
Document.

Aggregated exposure to top 20 borrowers: Please refer to
ANNEXURE XIII: SPECIFIC DISCLOSURES REQUIRED FROM NBFC of
the General Information Document.

Details of loans, overdue and classified as Non-Performing
Assets (NPA): Please refer to ANNEXURE XllI: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of the General Information
Document.

Details of borrowings made
by NBFC

Portfolio Summary of borrowings made by NBFC: Please refer to
ANNEXURE XIII: SPECIFIC DISCLOSURES REQUIRED FROM NBFC of
the General Information Document.

Quantum and percentage of Secured vs. Unsecured borrowings:
Please refer to ANNEXURE XIII: SPECIFIC DISCLOSURES REQUIRED
FROM NBFC of the General Information Document.

Details of change in
shareholding

Any change in promoters holding in NBFC during last financial
year beyond the threshold prescribed by Reserve Bank of India:
Please refer to ANNEXURE XlII: SPECIFIC DISCLOSURES REQUIRED
FROM NBFC of the General Information Document.

Disclosure of Assets under
management

Segment wise break up and Type of loans: Please refer to
ANNEXURE XIII: SPECIFIC DISCLOSURES REQUIRED FROM NBFC of
the General Information Document.

Details of borrowers

Geographical location wise: Please refer to ANNEXURE XIlI:
SPECIFIC DISCLOSURES REQUIRED FROM NBFC of the General
Information Document.

Details of Gross NPA

Segment wise: Please refer to ANNEXURE Xlll: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of the General Information
Document.

Details of Assets and
Liabilities

Residual maturity profile wise into several bucket: Please refer
to ANNEXURE XIII: SPECIFIC DISCLOSURES REQUIRED FROM NBFC
of the General Information Document.

Additional details of loans
made by, Housing Finance
Company

N.A.

Disclosure of Ilatest ALM
statements to stock exchange

Please refer to ANNEXURE XIV: ALM STATEMENTS of the General
Information Document.

Defaults in borrowing
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XVI.

XVIL.

XVIIl.

XIX.

XX.

XXI.

XXIl.

The details of all default/s and/or delay in payments of interest and principal of any kind of term loans,
debt securities, commercial paper (including technical delay) and other financial indebtedness including
corporate guarantee or letters of comfort issued by the company, in the preceding three years and the
current financial year:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Material event/ development affecting investment decision

Any material event/ development or change having implications on the financials/credit quality
(regulatory proceedings against the issuer/promoters, litigations resulting in material liabilities, corporate
restructuring event etc.) at the time of issue which may affect the issue or the investor’s decision to invest
/ continue to invest in the non-convertible securities/ commercial paper.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Any litigation or legal action pending or taken by a Government Department or a statutory body or
regulatory body during the three years immediately preceding the year of the issue of the issue document
against the promoter of the company.

During the three years immediately preceding the year of the Issue Document, the Reserve Bank of India
(“RBI”) took regulatory action against IIFL Finance Limited, the promoter of the Company, for non-adherence
to RBI guidelines relating to gold loans, including loan-to-value norms, auction process and transparency in
customer charges. Pursuant to an order dated March 4, 2024, RBI directed IIFL Finance Limited to cease
sanctioning or disbursing gold loans and assigning, securitising or selling its gold loan portfolio with effect

from March 4, 2024.

Details of default and non-payment of statutory dues for the preceding three financial years and current
financial year.;

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies or any
other person, whose outcome could have material adverse effect on the financial position of the issuer,
which may affect the issue or the investor’s decision to invest / continue to invest in the debt securities
and/ or non-convertible redeemable preference shares.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of acts of material frauds committed against the issuer in the preceding three financial years and
current financial year, if any, and if so, the action taken by the issuer.

Please refer to Section 6 (Issuer Information) of the General Information Document.
Details of pending proceedings initiated against the issuer for economic offences, if any.
Nil

Related party transactions entered during the preceding three financial years and current financial year
with regard to loans made or, guarantees given or securities provided.

Please refer to Clause XIV of this Section 5 of this Key Information Document.
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XXI1II. The issue document shall not include a statement purporting to be made by an expert unless the expert is
a person who is not, and has not been, engaged or interested in the formation or promotion or
management, of the company and has given his written consent to the issue of the issue document and
has not withdrawn such consent before the delivery of a copy of the issue document to the Registrar (as
applicable) for registration and a statement to that effect shall be included in the issue document-Nil

XXIV. In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail loan to any
entity who is a ‘group company’ then disclosures shall be made in the following format:

S No. Name of the Borrower (A) Amount of Advances Percentage of Exposure (C)=
/exposures to such borrower B/Total Assets Under
(Group) (Rs. Crore) (B) Management

NA NA NA

XXV. In order to allow investors to better assess the issue, the following additional disclosures shall be made by
the issuer in the issue documents:

(i) A portfolio summary with regards to industries/ sectors to which borrowings have been granted
by NBFCs.
(ii) Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs.
(iii) Any change in promoters’ holdings in NBFCs during the preceding financial year beyond the
threshold specified by the Reserve Bank of India from time to time.
Please refer to Section 6 (Issuer Information) of the General Information Document.
XXVI. Declaration in case of public issue with regards to the following:

procedure of allotment of debt securities and non-convertible redeemable preference shares and
unblocking of funds in case of refund;

N.A.

a statement by the Board of Directors about the separate bank account where all monies received
out of the issue are to be transferred, and disclosure of details of all monies including utilised and
unutilized monies out of the previous issue in the prescribed manner;

N.A.

the details of all utilized and unutilized monies out of the monies collected in the previous issue
made by way of public offer shall be disclosed and continued to be disclosed in the balance sheet
till the time any part of the proceeds of such previous issue remains unutilized, the purpose for
which such monies have been utilized, and the securities or other forms of financial assets in
which such unutilized monies have been invested; and

N.A.

the interim use of funds, if any.

N.A.
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XXVIL.

XXVIIL.

Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal advisors to the
issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the terms of the
agreement) and experts.

Directors Please refer ANNEXURE IV - BOARD AND COMMITTEE RESOLUTION in respect of
the resolutions passed at the meeting of the board of directors of the Issuer and
at the meeting of working committee of the board of directors of the Issuer.

Auditors As the Debentures will be issued by way of private placement to identified

investors in accordance with the process prescribed by SEBI, other than audited
financials as set out in ANNEXURE | - LAST AUDITED FINANCIAL STATEMENTS no
auditor’s report is being obtained in respect of this issue of Debentures, the Issuer
believes that no specific consent from the lenders of the Issuer is required.

Bankers to issue

As the Debentures will be issued by way of private placement to identified
investors in accordance with the process prescribed by SEBI, no bankers have been
appointed in respect of such issue of Debentures

Trustees The consent letter from Debenture Trustee is provided in Annexure Il of this Key
Information Document.
Solicitors / | The company has appointed the legal counsel to the issue vide board resolution.

Advocates / Legal
Advisors

Please refer to ANNEXURE IV - BOARD AND COMMITTEE RESOLUTION of this Key
Information Document.

Registrar

The consent letter from the Registrar is provided in ANNEXURE VIII - CONSENT OF
THE REGISTRAR AND TRANSFER AGENT of this Key Information Document.

Lenders of the
Issuer

The Issuer believes that no specific consent from the lenders of the Issuer is
required.

Experts

Consent of the experts as mentioned above has been obtained to the extent

applicable.

The names of the debenture trustees(s), a statement to the effect that the debenture trustee has
consented to its appointment along with a copy of the agreement executed by the debenture trustee with
the issuer in accordance with regulation 13 of the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993 made accessible through a web-link or a static quick response code displayed
in the issue document.

Vardhman Trusteeship Private Limited has been appointed as Debenture Trustee for the proposed Issue.
The Debenture Trustee has given their consent to the Issuer for its appointment under the Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended up
to date, and a copy of the consent letter is enclosed to this Key Information Document. The Company will
enter into a Trusteeship Agreement/ Debenture Trust Deed, inter-alga, specifying the powers, authorities
and obligations of the Company and the Debenture Trustee in respect of the Debenture. The Debenture
Trustee Agreement is enclosed as Annexure IX to this Key Information Document.

The Company shall pay the Debenture Trustee, Acceptance Fee amounting to INR 60,000/- payable one time
on acceptance of engagement letter and Annuity Fee amounting to INR 75,000/- per annum payable annually
in advance from the date of engagement letter till the debentures are redeemed.

The Debenture Holders shall, by signing the Application Form and without any further act or deed, be deemed
to have irrevocably given their consent to and authorized the Debenture Trustee or any of their Agents or
authorized officials to do, inter cilia, all such acts, deeds and things necessary in respect of or relating to the
security to be created for securing the Debentures being offered in terms of the Key Information Document.
All rights and remedies under the Debenture Trust Deed / Trusteeship Agreement and/or other security
documents shall rest in and be exercised by the Debenture Trustee without having it referred to the
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XXIX.

XXX.

XXXI.

XXXIl.

Debenture holders. Any payment made by the Company to the Debenture Trustee on behalf of the
Debenture holder(s) shall discharge the Company to that extent to the Debenture holder(s). No Debenture
holder shall be entitled to proceed directly against the Company unless the Debenture Trustee, having
become so bound to proceed, fails to do so.

Company reserves the rights to appoint any other SEBI registered Debenture Trustee.

If the security is backed by a guarantee or letter of comfort or any other document / letter with similar
intent, a copy of the same shall be disclosed. In case such document does not contain detailed payment
structure (procedure of invocation of guarantee and receipt of payment by the investor along with
timelines), the same shall be disclosed in the offer document - Nil

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count convention.

a. The day count convention for dates on which the payments in relation to the debt securities /non-
convertible redeemable preference shares which need to be made, should be disclosed.

Coupon and all other charges shall accrue based on actual/actual day count convention in accordance with
the SEBI circular no. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025 on "Master
Circular for issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper”, as may be amended from time to time.

b. Procedure and time schedule for allotment and issue of securities should be disclosed;

The issue schedule for the issue of the Debentures is as follows:

PARTICULARS DATE
Issue Opening Date January 28, 2026
Issue Closing Date January 28, 2026
Pay In Date January 29, 2026
Deemed Date of Allotment January 29, 2026

Please also refer SECTION 7 (Application Process).

c. Cash flows emanating from the debt securities / non- convertible redeemable preference shares shall
be mentioned in the offer document, by way of an illustration.

The cash flows emanating from the Debentures, by way of an illustration, are set out under ANNEXURE XI -
ILLUSTRATION OF BOND CASH FLOWS of this Key Information Document.

Disclosures pertaining to willful defaulter:

The disclosures pertaining to willful defaulter is as provided in SECTION 9 (Disclosure Pertaining to Wilful
Default) of this Key Information Document.

UNDERTAKING BY THE ISSUER

Please refer to Section 3 (Undertaking of the Issuer) of the Key Information Document.
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Please refer to Section 4 (Risk Factors) of the General Information Document.

Other Details

1.

DRR creation - relevant regulations and applicability

In accordance with amendments to the Companies Act, 2013, and the Companies (Share Capital &
Debentures) Rules 2014, read with the NCS Listing Regulations, an NBFC registered with RBI under
section 45 IA of the Reserve Bank of India Act, 1934, is not required to create a DRR for the purpose
of redemption of debentures. Pursuant to Rule 18 (7) of the Companies (Share Capital and
Debentures) Rules, 2014, a non-banking financial company is not required to maintain debenture
redemption reserve for debentures issued on a private placement basis. Accordingly, no debenture
redemption reserve shall be created by our Company for the purpose of redemption of the NCDs or
in connection with the Issue.

Issue/ instrument specific regulations

i.  The Debentures are governed by and will be construed in accordance with the Indian Law.
The Issuer, the Debentures and Issuer’s obligations under the Debentures shall, at all times,
be subject to the directions of the Reserve Bank of India (RBI), Securities & Exchange Board
of India (SEBI), Stock Exchanges, Companies Act, 2013 and other applicable laws and
regulations from time to time.

a)
b)
c)
d)

the Companies Act, 2013;

the Companies Act, 1956 (to the extent applicable and in force);

the Securities Contracts (Regulation) Act, 1956;

the Companies (Share Capital and Debentures) Rules, 2014;

the Companies (Prospectus and Allotment of Securities) Rules, 2014;

the Securities and Exchange Board of India Act, 1992;

the Depositories Act, 1996;

the NCS Listing Regulations, as amended from time to time;

the SEBI LODR Regulations, as amended from time to time;

the Master Circular for Debenture Trustees, as amended from time to time;

the Listed NCDs Master Circular, as amended from time to time;

the SEBI Merchant Banker Regulations, as amended from time to time (if applicable);
the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as
amended from time to time; and

all other relevant laws (including rules, regulations, clarifications, notifications,
directives, circulars as may be issued by the Securities Exchange Board of India, the
Reserve Bank of India and any statutory, regulatory, judicial, quasi-judicial authority).

ii. Inthe event the Issuer proposed to issue Debentures with face value of INR 10,000/- (Indian
Rupees Ten Thousand Only), the Issuer shall appoint a Merchant Banker for the issue for
performing the role, responsibilities and obligations same as they would be in case of public
issue of debt security or non-convertible redeemable preference share, as provided under
clause 1.3 of Chapter V (Denomination of issuance and trading of Non-convertible Securities)
of the Listed NCDs Master Circular,
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“Issuer may issue debt security or non-convertible redeemable preference share on private
placement basis at a face value of Rs. Ten Thousand;

(i) Subject to the following conditions:

a) The issuer shall appoint at least one Merchant Banker. Provided that the role,
responsibilities and obligations of the Merchant Banker(s) shall be same as they would be
in case of public issue of debt security or non-convertible redeemable preference share.

b) Such debt security or non-convertible redeemable preference share shall be interest/
dividend bearing security paying coupon/ dividend at regular intervals with a fixed maturity
without any structured obligations....”

3. Default in Payment;
Please refer to Section 8 (Summary of Terms) of this Key Information Document.
4, Delay in Listing:

The Debentures are proposed to be listed on National Stock Exchange of India Limited, being the
Designated Stock Exchange. The details of NSE are as below:

National Stock Exchange of India Ltd.,

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)

Mumbai — 400 051

Tel. No: 022 2659 8100/ 2659 8114 / 66418100
Fax No: 022 2659 8120

In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 as amended from time to time, read together with the requirements
in respect of the timelines for listing of debt securities issued on a private placement basis
prescribed in Chapter VIl (Standardization of timelines for listing of securities issued on a private
placement basis) of the SEBI circular no. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated
October 15, 2025 on "Master Circular for issue and listing of Non-convertible Securities, Securitised
Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper", the Issuer
confirms that in the event there is any delay in listing of the Debentures beyond 3 (three) Business
Days from the date of closure of the issue for the Debentures, the Company (i) will pay to the
Debenture Holders, penal interest of 1% (one percent) per annum over the Coupon Rate for the
period of delay from the deemed date of allotment of for the Debentures until the listing of the
Debentures is completed.

5. Delay in allotment of securities:
(i) The Issuer shall ensure that the Debentures are allotted to the respective Debenture
Holders and are credited into the demat accounts of the relevant Debenture Holders

within the timelines prescribed under the SEBI Listing Timelines Requirements.

(ii) If the Issuer fails to allot the Debentures to the Applicants within 60 (sixty) calendar days
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10.

from the date of receipt of the Application Money ("Allotment Period"), it shall repay the
Application Money to the Applicants within 15 (fifteen) calendar days from the expiry of
the Allotment Period ("Repayment Period").

(iii) If the Issuer fails to repay the Application Money within the Repayment Period, then Issuer
shall be liable to repay the Application Money along with interest at 12% (twelve percent)
per annum from the expiry of the Allotment Period.

Issue details:

As detailed in Section 7 (Application Process) of this Key Information Document.

Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities), Rules,
2014 but not contained in this schedule, if any.

The finalised form of the PPOA prepared in accordance with the Form PAS 4 prescribed under the
Companies (Prospectus and Allotment of Securities), Rules, 2014 is provided as ANNEXURE XII - PAS
4. Please refer ANNEXURE XII - PAS 4 for all disclosures required under the Companies (Prospectus
and Allotment of Securities), Rules, 2014 are set out therein.

Project details: gestation period of the project; extent of progress made in the project; deadlines
for completion of the project; the summary of the project appraisal report (if any), schedule of
implementation of the project;

Not applicable

The Issuer hereby undertakes that the assets on which the charge or security has been created to
meet the hundred percent security cover or higher security cover is free from any encumbrances
and in case the assets are encumbered, the permissions or consent to create any further charge
on the assets has been obtained from the existing creditors to whom the assets are charged, prior
to creation of the charge.

For security related details please refer to Section 8 (Summary of Terms) of this Key Information
Document. The Issuer further undertakes that the charge created is equal to 1.05x of the security
cover and is free of encumbrances.

The issue document shall include the following other matters and reports, namely:

(a) Ifthe proceeds, or any part of the proceeds, of the issue of the debt securities/nonconvertible
redeemable preference shares are or is to be applied directly or indirectly:

(1) inthe purchase of any business; or

(2) inthe purchase of an interest in any business and by reason of that purchase, or anything
to be done in consequence thereof, or in connection therewith, the company shall
become entitled to an interest in either the capital or profits and losses or both, in such
business exceeding fifty per cent. thereof, a report made by a chartered accountant (who
shall be named in the issue document) upon —
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1. the profits or losses of the business for each of the three financial years
immediately preceding the date of the issue of the issue document; and

2. the assets and liabilities of the business as on the latest date to which the accounts
of the business were made up, being a date not more than one hundred and twenty
days before the date of the issue of the issue document.

(b) In purchase or acquisition of any immoveable property including indirect acquisition of
immoveable property for which advances have been paid to third parties, disclosures
regarding:

(c)

(1)
()

(3)

(4)

If:
(1)

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is more than one
vendor, or the company is a sub-purchaser, the amount so paid or payable to each
vendor, specifying separately the amount, if any, paid or payable for goodwill; NA

the nature of the title or interest in such property proposed to be acquired by the
company; and

the particulars of every transaction relating to the property completed within the two
preceding years, in which any vendor of the property or any person who is or was at the
time of the transaction, a promoter or a director or proposed director of the company,
had any interest, direct or indirect, specifying the date of the transaction and the name
of such promoter, director or proposed director and stating the amount payable by or to
such vendor, promoter, director or proposed director in respect of the transaction: NA

Provided that if the number of vendors is more than five, then the disclosures as required
above shall be on an aggregated basis, specifying the immoveable property being
acquired on a contiguous basis with mention of the location/total area and the number
of vendors from whom it is being acquired and the aggregate value being paid. Details
of minimum amount, the maximum amount and the average amount paid/ payable
should also be disclosed for each immovable property. NA

Provided that the disclosures specified in sub-clauses (i) to (iv) above shall be provided
for the top five vendors on the basis of value viz. sale consideration payable to the
vendors.

Provided further that for the remaining vendors, such details may be provided on an
aggregated basis in the offer document, specifying number of vendors from whom it is
being acquired and the aggregate value being paid; and the detailed disclosures as
specified in sub-clauses (1) to (4) above may be provided by way of static QR code and
web link. If the issuer provides the said details in the form of a static QR code and web
link, the same shall be provided to the debenture trustee as well and kept available for
inspection as specified in clause (10)(g) of paragraph XXXIV of this Section of this Key
Information Document. A checklist item in the ‘Security and Covenant Monitoring
System’ shall also be included for providing the detailed disclosures, as specified in sub-
clauses (i) to (iv) above, to the debenture trustee and confirmation of the same by the
debenture trustee.

the proceeds, or any part of the proceeds, of the issue of the debt securities/non-
convertible redeemable preference shares are or are to be applied directly or indirectly

Page 44 of 163



Srl No: 14-ISFL-KID-2025-26 Private and Confidential
Date: January 22, 2026 For Private Circulation Only
Key Information Document

and in any manner resulting in the acquisition by the company of shares in any other
body corporate; and

(2) by reason of that acquisition or anything to be done in consequence thereof or in
connection therewith, that body corporate shall become a subsidiary of the company, a
report shall be made by a Chartered Accountant (who shall be named in the issue
document) upon —

1. the profits or losses of the other body corporate for each of the three financial years
immediately preceding the issue of the issue document; and

2. the assets and liabilities of the other body corporate as on the latest date to which
its accounts were made up.

NA
(d) The said report shall:

(1) indicate how the profits or losses of the other body corporate dealt with by the report
would, in respect of the shares to be acquired, have concerned members of the issuer
company and what allowance would have been required to be made, in relation to assets
and liabilities so dealt with for the holders of the balance shares, if the issuer company
had at all material times held the shares proposed to be acquired; and

(2) where the other body corporate has subsidiaries, deal with the profits or losses and the
assets and liabilities of the body corporate and its subsidiaries in the manner as provided
in paragraph (c) (ii) above.

NA

(e) The broad lending and borrowing policy including summary of the key terms and conditions
of the term loans such as re-scheduling, prepayment, penalty, default; and where such
lending or borrowing is between the issuer and its subsidiaries or associates, matters
relating to terms and conditions of the term loans including rescheduling, prepayment,
penalty, default shall be disclosed.

As set out in Annexure IV in the General Information Document.

(f) The aggregate number of securities of the issuer company and its subsidiary companies
purchased or sold by the promoter group, and by the directors of the company which is a
promoter of the issuer company, and by the directors of the issuer company and their
relatives, within six months immediately preceding the date of filing the issue document
with the Registrar of Companies, shall be disclosed.

NA

(g) The matters relating to:

(1) Material contracts:

S. No.

Nature of Contract

Certified true copy of the Memorandum & Articles of Association of the Issuer.
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The Board Resolution dated March 25, 2025, read with Committee Resolution dated January 21, 2026,
2. . . . .
authorizing the issue of Debentures offered under the terms of this Key Information Document.
3 Shareholder Resolution under Section 180 (1) (a) and Section 180 (1) (c) dated January 24, 2024 authorizing
' the borrowing by the Company and the creation of security.
4. Copies of Annual Reports of the Company for the last three financial years.
5. Credit rating letter from the Rating Agency dated January 20, 2026.
6 Letter from Debenture Trustee dated January 22, 2026 giving its consent to act as Debenture Trustee.
) ("Consent Letter")
7. Letter for Register and Transfer Agent dated January 21, 2026.
8. Certified true copy of the certificate of incorporation of the Company.
9 Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer Agent and
' the NSDL: 09-09-2017; CDSL dated 18-06-2018.
10. Debenture Trustee Agreement dated January 22, 2026 executed between the Issuer and the Debenture
Trustee.
11 Debenture Trust Deed to be executed on or around the date of this Key Information Document between
" | the Issuer and the Debenture Trustee.
12 Deed of Hypothecation to be executed on or around the date of this Key Information Document between
" | the Issuer and the Debenture Trustee.
13. | Letter from Merchant Banker dated January 21, 2026 giving its consent to act as the Merchant Banker.

(2) Time and place at which the contracts together with documents will be available for
inspection from the date of issue document until the date of closing of subscription list.

The contracts and documents referred to hereunder are material to the Issue, may be
inspected at the registered office of the Company between on 10.00 am to 4.00 pm on Business
Days.

(h) Reference to the relevant page number of the audit report which sets out the details of the
related party transactions entered during the three financial years immediately preceding
the issue of issue document.

Refer the enclosed Financials, for the three preceding financial years, in Annexure |

(i) The summary of reservations or qualifications or adverse remarks of auditors in the three
financial years immediately preceding the year of issue of issue document, and of their
impact on the financial statements and financial position of the company, and the corrective
steps taken and proposed to be taken by the company for each of the said reservations or
qualifications or adverse remarks.

NA

(j) The details of: any inquiry, inspections or investigations initiated or conducted under the
securities laws or Companies Act, 2013 (18 of 2013) or any previous companies law;
prosecutions filed, if any (whether pending or not); and fines imposed or offences
compounded, in the three years immediately preceding the year of issue of issue document
in the case of the issuer being a company and all of its subsidiaries.

NA

(k) The details of acts of material frauds committed against the issuer in the preceding three
financial years and current financial year, if any, and actions taken by the issuer.
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Listing and Monitoring Requirements:

(a) Monitoring

The Company will provide all such assistance to the Debenture Trustee as may be required
by it, to carry out the necessary due diligence and monitor the security cover in the manner
as may be specified by SEBI from time to time. In this regard, in accordance with the Master
Circular for Debenture Trustees, the Company undertakes and agrees to provide all
relevant documents/ information, as applicable, to enable the Debenture Trustee to
submit the following reports/ certifications to BSE in accordance with the Master Circular
for Debenture Trustees:

(b) Recovery Expense Fund

a.

The Company hereby undertakes and confirms that it shall, within the time period
prescribed under the Master Circular for Debenture Trustees, establish, maintain
and utilize the Recovery Expense Fund in such manner/ mode as is prescribed under
the Master Circular for Debenture Trustees, to enable the Debenture Trustee to take
prompt action in relation to the enforcement/legal proceedings under the
Transaction Documents.

The Company shall deposit cash or cash equivalents including bank guarantees
towards the contribution to Recovery Expense Fund with the Designated Stock
Exchange and submit relevant documents evidencing the same to the Debenture
Trustee from time to time.

The Company shall ensure that any bank guarantees provided in respect of the
Recovery Expense Fund remain valid for a period of 6 (six) months following the
maturity date of the Debentures. The Company shall keep the bank guarantees in
force and renew the bank guarantees at least 7 (seven) working days before its
expiry, failing which the Designated Stock Exchange may invoke such bank
guarantee.

In the event of default, the Debenture Trustee may get reimbursed from the REF for
all the related activities for enforcement/ legal proceedings including but not limited
to obtaining various consents from debenture holders, voting process, holding of
meetings of debenture holders, filing court applications, legal fees, expenses for
asset recovery services, appointment of legal consultants in respect of enforcement/
legal proceedings in the event of default.

In case the utilization of REF is for purposes explicitly specified under paragraph (d)
above, prior approval from the Debenture Holders shall not be required. Debenture
Trustee shall intimate debenture holders through mail and upload on its website
regarding the reimbursement from REF. In case the utilization of REF is for purposes
other than explicitly mentioned in paragraph (d) above, the Debenture Trustee shall
obtain prior consent of the holders of the debt securities and shall inform the same
to the Designated Stock Exchange.
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Debenture Trustee shall inform the Designated Stock Exchange to release the
amount from the REF and submit an independent auditor’s certificate regarding the
expenses incurred to the Stock Exchange, which shall be verified by the Stock
Exchange before release of the amount from the REF to the Debenture Truste.

The Designated Stock Exchange shall release the amount lying in the REF to the
Debenture Trustee within five working days of receipt of such intimation.

The Debenture Trustee shall keep a proper account of all expenses incurred out of
the funds received from REF.

The Debenture Trustee shall on an annual basis update the debenture holders
regarding the utilization of such funds.

The balance in the Recovery Expense Fund shall be refunded to the Company on
repayment to the Debenture holders for which a ‘No Objection Certificate (NOC)’
shall be issued by the Debenture Trustee(s) to the Designated Stock Exchange. The
Debenture Trustee shall satisfy that there is no ‘default’ on any other listed debt
securities of the Company before issuing the NOC.

The Debenture Trustee shall supervise the implementation of the conditions,
creation of Recovery Expense Fund as applicable.

(c) Requirements Under The LODR Regulations

The Company agrees, declares and covenants with the Debenture Trustee that it will
comply with all relevant requirements prescribed under the LODR Regulations applicable
to it (including without limitation, Chapter IV of the LODR Regulations (to the extent
applicable) and Chapter V of the LODR Regulations (to the extent applicable)).

(d) Due Diligence

(a)

The Company acknowledges, understands, and confirms that:
(i) the Debenture Trustee shall carry out due diligence on continuous basis
to ensure compliance by the Company, with the provisions of the Act, the
LODR Regulations, the Debt Listing Regulations, the Debenture Trustees
Regulations, the listing agreement of the stock exchange(s) where the
Debentures are listed, the Transaction Documents, and any other
regulations issued by SEBI pertaining to the Issue;

(ii) for the purposes of carrying out the due diligence as required in terms of
the Master Circular for Debenture Trustees, the Debenture Trustee,
either through itself or its agents, advisors, consultants, shall have the
power to examine the books of account of the Company and to have the
Company's Hypothecated Assets inspected by its officers and/or external
auditors, valuers, consultants, lawyers, technical experts, management
consultants appointed by the Debenture Trustee; and

(iii) the Debenture Trustee may at any time through its authorized
representatives and agents, inspect books of account, records, registers
of Company and the trust property (as set out in the Debenture Trust
Deed/ this Key Information Document) to the extent necessary for
discharging its obligations. The Company shall provide full and
unimpeded access to the records, registers and books of accounts in
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relation to the Hypothecated Assets and facilitate in the inspection and
due diligence process. Any fees, costs expenses incurred in conducting
such inspection/due diligence process shall be fully borne by the
Company. In the event, any fees, costs expenses are borne by the
Debenture Trustee, the above shall be reimbursed forthwith by the
Company upon request.

The Company shall submit documents/ information as the Debenture Trustee may
require to conduct continuous and periodical due diligence and monitoring of the
Transaction Security or the assets on which security interest/ charge is created,
which shall inter alia, include:

(i)

(ii)

(iii)

(iv)

(v)
(vi)
(vii)

(viii)

(ix)

(x)

periodical status/ performance reports from the Company within seven
days of the relevant board meeting of the Company or within 45 (forty-
five) days of the respective quarter, whichever is earlier;

details with respect to defaults, if any, with regard to payment of interest
or redemption of Debentures;

details with respect to the implementation of the conditions regarding
creation of the Transaction Security for the Debentures, debenture
redemption reserve if applicable and Recovery Expense Fund;

details with respect to the Hypothecated Assets of the Company and of
the guarantors (to the extent applicable) to ensure that they are sufficient
to discharge the interest and principal amount at all times and that such
Hypothecated Assets are free from any other encumbrances except those
which are specifically agreed to by the Debenture Holders;

reports on the utilization of funds raised by the issue of Debentures;
details with respect to redemption of the Debentures;

(to the extent applicable) details with respect to dispatch of the
debenture certificates and interest warrants, credit of the debentures in
the demat account of the Debenture Holders and payment of amounts
upon redemption of Debentures to the Debenture Holders due to them
within the stipulated time period in accordance with the applicable Law;

(to the extent applicable) reports from the lead bank regarding the
progress of the project relating to the proceeds of the Issue;

details regarding monitoring of utilisation of funds raised in the issue of
the Debentures;

(to the extent applicable) certificate from the statutory auditors of the
Company (i) in respect of utilisation of funds during the implementation
period of the project relating to the proceeds of the Issue, and (ii) in the
case of Debentures issued for financing working capital, at the end of
each accounting year; and
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such other documents or information as may be required by the
Debenture Trustee in accordance with the applicable Law.

Without prejudice to any other provision of the Debenture Trust Deed/ this Key

Information Document and the other Transaction Documents, the Company shall:

(i)

(ii)

(iii)

(iv)

provide such documents/information and assistance to the Debenture
Trustee as may be required by the Debenture Trustee to carry out the
necessary due diligence and monitor the security cover on a quarterly
basis in the manner as may be specified by SEBI from time to time;

to the extent applicable, submit a certificate from the statutory auditor
on a quarterly basis, regarding the maintenance of security cover in
accordance with the terms of the Disclosure Documents and the other
Transaction Documents including compliance with the covenants of the
Disclosure Documents and the other Transaction Documents within
timelines as specified under SEBI Listed Debentures Circulars and
Regulations, or such other circulars issued by SEBI from time to time;

comply with all requirements under the Master Circular for Debenture
Trustee, and provide all documents/information as may be required in
accordance with the Master Circular for Debenture Trustees.

The Company shall submit the all such reports/ certification to the
Debenture Trustee within the following timelines as to enable the
Debenture Trustee to submit the following reports/ certification to Stock
Exchange within the timelines specified:

REPORTS/CERTIFICATES

TIMELINES FOR SUBMISSION
REQUIREMENTS TO THE
DEBENTURE TRUSTEE

TIMELINE FOR SUBMISSION OF
REPORTS/CERTIFICATIONS BY
DEBENTURE TRUSTEE

Security cover
certificate

Quarterly basis within 60
(sixty) days from end of each
quarter except last quarter
when submission is to be
made within 75 (seventy five)
days or such other timelines
as prescribed under
Applicable Law.

Quarterly basis within (A) 75 (seventy
five) days from each Quarterly Date
(other than March 31 of the relevant
calendar year), and (B) 90 (ninety)
days from March 31 of the relevant
calendar year or such other timelines
as may be prescribed under
Applicable Law.

(To the extent
applicable) A statement
of value of pledged
securities

Quarterly basis within 60
(sixty) days from end of each
quarter except last quarter
when submission is to be
made within 75 (seventy five)
days or such other timelines

Quarterly basis within (A) 75 (seventy
five) days from each Quarterly Date
(other than March 31 of the relevant
calendar year), and (B) 90 (ninety)
days from March 31 of the relevant
calendar year or such other timelines

as prescribed under | as may be prescribed under
Applicable Law. Applicable Law.
(To the extent Quarterly basis within 60 | Quarterly basis within (A) 75
applicable) A statement | (sixty) days from end of each | (seventy-five) days from each
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REPORTS/CERTIFICATES

TIMELINES FOR SUBMISSION
REQUIREMENTS TO THE
DEBENTURE TRUSTEE

TIMELINE FOR SUBMISSION OF
REPORTS/CERTIFICATIONS BY
DEBENTURE TRUSTEE

of value for Debt
Service Reserve
Account or any other
form of security offered

quarter except last quarter
when submission is to be
made within 75 (seventy five)
days or such other timelines
as prescribed under
Applicable Law.

Quarterly Date (other than March 31
of the relevant calendar year), and
(B) 90 (ninety) days from March 31 of
the relevant calendar year or such
other timelines as may be prescribed
under Applicable Law.

(To the extent
applicable) Net worth
certificate of
guarantor(s) (secured
by way of personal
guarantee(s))

Half yearly basis within 60
(sixty) days from end of each
half-year or such other
timelines as prescribed under
Applicable Law.

Half yearly basis within 75 (seventy-
five) days from the end of each
financial half-year or such other
timelines as may be prescribed under
Applicable Law.

(To the extent
applicable)
Financials/value of
guarantor prepared on
basis of audited
financial statement etc.
of the guarantor
(secured by way of
corporate guarantee)

Annual basis within 60 (sixty)
days from end of each
Financial Year or such other
timelines as prescribed under
Applicable Law.

Annual basis within 75 (seventy-five)
days from the end of each Financial
Year or within such other timelines as
may be prescribed under Applicable
Law.

(To the extent
applicable) Valuation
report and title search
report for the
immovable/ movable
assets, as applicable.

Once in three years within 60
(sixty) days from the end of
the financial year.

Once in three vyears within 75
(seventy-five) days from the end of
the financial year.

(e) Others
(a) The Company shall, at all times until the secured obligations have been duly
discharged, maintain a bank account no. 000205022197 with ICICI Bank (“Account
Bank”) from which it proposes to pay the redemption amount. The Company agrees
and acknowledges that they shall also inform the Debenture Trustee within 1 (one)
working day of any change in the Account Bank details.
(b) The Company further acknowledges, agrees, that the Debenture Trustee is

authorised to seek redemption payment related details and information from the
Account Bank in terms of the extant SEBI regulations. Further, in case of change of
Account bank, the Debenture Trustee shall accept such change only upon
submission of the duly acknowledged and accepted pre-authorisation letter and
duly accepted consent letter from the successor /new account bank.
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The Company covenants with the Debenture Trustee that it shall comply with all its
obligations under the Debenture Trust Deed/ this Key Information Document and
pay and repay all the monies payable by the Company (including any applicable
default interest, fees and costs and expenses) to the Debenture Trustee and the
Debenture Holder(s) pursuant to the terms of the Debenture Trust Deed/ this Key
Information Document.

The Company shall ensure due compliance and adherence to the Master Circular for
Debenture Trustees in letter and spirit.

To the extent applicable and required in terms of the Master Circular for Debenture
Trustees, the Debenture Trustee shall execute an "inter creditor agreement" in the
manner prescribed under the Master Circular for Debenture Trustees.

To the extent required/ applicable, the Company shall provide intimation to the
Debenture Trustee regarding (i) any default in timely payment of interest or
redemption or both in respect of the non-convertible debt securities issued by the
Company, and (ii) all covenants of the issue (including side letters, event of default
provisions/ clauses etc.).

The Company shall promptly disclose and furnish to the Debenture Trustee, all
documents/ information about or in relation to the Company or the Debentures, as
requested by the Debenture Trustee to fulfil its obligations hereunder or to comply
with any applicable Law, including in relation to filing of its reports/ certification to
stock exchange within the prescribed timelines.

The Company and the Debenture Trustee hereby agree and covenant to comply with
the requirements prescribed under the Master Circular for Debenture Trustees in
respect of the Debentures and the transactions contemplated in the Transaction
Documents.
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SECTION 7 APPLICATION PROCESS
I Who can invest /apply?

The investors, who specifically approached, who are eligible to apply for this private placement of Debentures are
mentioned in the General Information Document/ Key Information Document. All investors are required to comply
with the relevant regulations/guidelines applicable to them for investing in this Issue.

All such Investors / transferees are required to comply with the relevant regulations/guidelines applicable to them for
investing in this issue of / purchasing the Debentures and with respect to any subsequent transfer of the Debentures
and shall be bound by the terms and conditions of the Debentures as set out in this Key Information Document.

Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application Form as set
out in ANNEXURE X - APPLICATION FORM in the prescribed format in BLOCK LETTERS in English as per the instructions
contained therein. The minimum number of Debentures that can be applied for and the multiples thereof shall be set
out in the relevant Application Form. No application can be made for a fraction of a Debenture. The series of
Debentures applied for must be clearly indicated in the Application Form. Application Forms should be duly completed
in all respects and applications not completed in the said manner are liable to be rejected. The name of the applicant’s
bank, type of account and account number must be duly completed by the applicant. This is required for the
applicant’s own safety and these details will be printed on the refund orders and interest/ redemption warrants.

An Application Form must be accompanied by either demand draft(s) or cheque(s) drawn or made payable in favor of
the Issuer or otherwise as may be set out in the Application Form and crossed “Account Payee Only”.

Il Application Procedure through EBP Bid Process as per EBP Guidelines:

a. In order to be able to bid under the NSE EBP Platform, Eligible Investors must have provided the requisite
documents (including but not limited to know your customer) in accordance with the EBP Guidelines or applicable
law. The Company is entitled at any time to require an Eligible Investor to provide any know your customer or
other documents as may be required to be maintained by it or delivered to a third party by it in accordance with
applicable laws.

All Eligible Investors are required to register themselves as a one-time exercise (if not already registered) with
the NSE EBP Platform for participating in electronic book building mechanism.

Eligible Investors should refer the operating guidelines for issuance of debt securities on private placement basis
through an electronic book mechanism as available on the website of NSE.

Eligible Investors will also have to complete the mandatory know your customer verification process. Eligible
Investors should refer to the EBP Guidelines in this respect.

The details of the Issue shall be entered on the NSE EBP Platform by the Company at least 2 (two) Business Days
prior to the Issue Opening Date, in accordance with the EBP Guidelines.

b. The Issue will be open for bidding for the duration of the bidding window that would be communicated through
the Issuer’s bidding announcement on the NSE EBP Platform, at least 1 (one) Business Day before the start of the

Issue Opening Date.

Some of the key guidelines in terms of the current EBP Guidelines on issuance of securities on private placement
basis through an EBP mechanism, are as follows:
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A.

Modification of Bid: Eligible Investors may note that modification of bid is allowed during the bidding period
or window. However, in the last 10 minutes of the bidding period or window, revision of bid is only allowed
for upward revision of the bid amount placed or to improve the coupon or yield by the Eligible Investor.
Cancellation of Bid: Eligible Investors may note that cancellation of bid is allowed during the bidding period
or window. However, in the last 10 minutes of the bidding period or window, no cancellation of bids is
permitted.

Multiple Bids: Bidders are permitted to place multiple bids on the NSE EBP Platform in line with the NSE EBP
Guidelines and the EBP Guidelines.

Manner of bidding: The Issue will be through closed bidding on the NSE EBP platform in line with the NSE
EBP Guidelines and the EBP Guidelines.

Manner of allotment: The allotment will be done on uniform yield basis in line with the NSE EBP Guidelines
and the EBP Guidelines.

Manner of settlement: Settlement of the Issue will be done through online transfer and the account details
are given in the section on Payment Mechanism of this Key Information Document.

Settlement cycle: The process of pay-in of funds by investors and pay-out to Company will be done on T+1
trading day, where T is the Issue Closing Date.

Offer or Issue of executed offer letters cum application forms to successful Eligible Investors. The offer letters
cum application forms along with the Application Form will be issued to the successful Eligible Investors, who
are required to complete and submit the Application form to the Company in order to accept the offer of
Debentures.

No person other than the successful Eligible Investors to whom the offer letters cum application forms has been issued
by the Company may apply for the issue through the offer letters cum application forms received from a person other
than those specifically addressed will be invalid. However, Eligible Investors should refer to the EBP Guidelines as
prevailing on the date of the bid.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic book mechanism as
prescribed by SEBI under the EBP Requirements by placing bids on the EBP Platform during the Issue period. In case
the Eligible Investors are not registered on the EBP Platform, they will have to register themselves as an "investor" on
the EBP Platform (as a one-time exercise) and also complete the mandatory "know your customer" verification
process. The Eligible Investors should also refer to the operational guidelines of the relevant EBP in this respect. The
disclosures required pursuant to the EBP Requirements are set out herein below:

Details of size of the Issue | Total issue: Re-issue up to 75,000 (Seventy Five Thousand) senior,
including green shoe option, | secured, listed, rated, taxable, transferable, redeemable, non-
if any convertible debentures each having a face value of INR 10,000/- (Indian
Rupees Ten Thousand Only), issued at issue price of INR 10,012.67/-
(Indian Rupees Ten Thousand and Twelve Point Six Seven Only)
(inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve Point
Six Seven Only)) per debenture aggregating to INR 75,09,50,250/-
(Indian Rupees Seventy Five Crore Nine Lakh Fifty Thousand Two
Hundred and Fifty Only) (inclusive of accrued interest of INR 9,50,250/-
(Indian Rupees Nine Lakh Fifty Thousand Two Hundred and Fifty Only))
(“NCDs” or “Debentures”) under ISIN INE413U07442

Green Shoe Option: Nil

Anchor Portion Details No

Interest rate parameter Fixed Coupon

Bid opening and closing date | Bid opening date: January 28, 2026
Bid closing date: January 28, 2026

Minimum Bid lot 1000 (One Thousand) Debentures (aggregating to INR 1,00,00,000
(Indian Rupee One Crore), and 1 (one) Debenture thereafter
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Manner of bidding in the | Closed

Issue/ Bid Type

Manner of allotment in the | Uniform Yield Allotment

Issue

Manner of settlement in the | Pay-in of funds through NSCCL.

Issue The pay-in of the Application Money for the Debentures shall be made

by way of transfer of funds from the bank account(s) of the Eligible
Investors (whose bids have been accepted) as registered with the EBP
into the account of the NSCCL, as specified in this regard below
Settlement cycle & Deemed | T+1

Date of Allotment (T being the day of bidding as per working day convention of recognized
stock exchanges)

Settlement of the Issue will be on January 29, 2026.

Process flow of settlement:

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this Key Information
Document along with the PPOA have been issued by the Issuer and who have submitted/shall submit the Application
Form ("Successful Bidders"), shall make the payments in respect of the Application Money in respect of the
Debentures towards the allocation made to them, into the bank account of the NSCCL, the details of which are as set
out below:

Name of Bank As available in the NSE EBP Platform
IFSC Code As available in the NSE EBP Platform
Account number As available in the NSE EBP Platform
Name of beneficiary As available in the NSE EBP Platform

The pay-in of the Application Money by the Successful Bidders will be made only from the bank account(s), which
have been provided / updated by them in the EBP system. Any amount received from third party accounts or
from accounts not specified in the EBP system will be refunded and no allotment will be made against such
payments. Upon the transfer of funds into the aforesaid account of NSCCL and the Issuer confirming its decision
to proceed with the allotment of the Debentures in favor of the Successful Bidders to the NSCCL, the R&T Agent
and the EBP and initiating the requisite corporate action for allotment of Debentures and credit of the demat
letter of allotment into the relevant demat account of the Successful Bidders through the R&T Agent, the R&T
Agent shall provide corporate action file along with all requisite documents to the relevant Depositories by 12:00
hours and also intimate the EBP of the aforesaid actions. Upon the Depositories confirming the allotment of the
Debentures and the credit of the Debentures into the demat account of the Successful Bidders to EBP, the
subscription monies in respect of the Debentures from the aforesaid account of NSCCL shall be released into the
Issuer’s bank account, the details of which are as set out below:

Beneficiary Name: IIFL SAMASTA FINANCE LIMITED

Bank Account No: 40803086705

IFSC CODE: SBIN0014431

Bank Name: STATE BANK OF INDIA

Branch Address: SPECIALIZED AGRI COMMERCIAL BRANCH, BANGALORE

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against any given
obligation will be treated as a default and debarment penalties will be applicable as specified by the EBP Requirements
and other Applicable Law.
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Basis of Allocation or Allotment: Allocation shall be made as approved by the Company in accordance with applicable
NCS Listing Regulations, Operations Guidelines, and applicable laws. Post completion of bidding process, the Company
will upload the provisional allocation on the NSE EBP Platform. Post receipt of details of the successful Eligible
Investors, the Company will upload the final allocation file on the NSE EBP Platform.

Payment Mechanism: Payment of subscription money for the Debentures should be made by the successful Eligible
Investor as notified by the Company. Successful Eligible Investors should do the funds pay-in to the account

Successful Eligible Investors should ensure to make payment of the subscription amount for the Debentures from
their same bank account which is updated by them in the NSE EBP Platform while placing the bids. In case of mismatch
in the bank account details between NSE EBP Platform and the bank account from which payment is done by the
successful bidder, the payment would be returned.

Note: In case of failure of any successful bidders to complete the subscription amount payments by the Pay-in Time
or the funds are not received in the Designated Bank Account by the Pay-in Time for any reason whatsoever, the bid
will liable to be rejected and the Company shall not be liable to issue the Debentures to such successful bidders.

Settlement Process: Upon final allocation by the Issuer, the Company or the Registrar and Transfer Agent on behalf
of the Company shall instruct the Depositories on the Pay-in Date, and the Depositories shall accordingly credit the
allocated Debentures to the demat account of the successful Eligible Investor. The Company shall give the instruction
to the Registrar and Transfer Agent for crediting the Debentures by 12:00 noon on the Pay-In Date. The Registrar shall
provide corporate action file along with all requisite documents to Depositories by 12:00 noon on the Pay-In Date. On
the Pay-In Date, the Depositories shall confirm to effect the transfer of Debentures in the demat account(s) of the
successful Eligible Investors post-allocation disclosures by the EBP. Upon final allocation by the Issuer, the Company
shall disclose the Issue Size, coupon rate, ISIN, number of successful bidders, category of the successful bidder(s), etc.,
in accordance with the EBP Guidelines.

The EBP shall upload such data, as provided by the Issuer, on its website to make it available to the public. Deemed
Date of Allotment Interest on Debentures shall accrue to the Debenture Holder(s) from and including the Deemed
Date of Allotment. All benefits relating to the Debentures will be available to the investor(s) from the Deemed Date
of Allotment. The actual allotment of Debentures may take place on a date other than the Deemed Date of Allotment.
The Company reserves the right to modify allotment date or Deemed Date of Allotment at its sole and absolute
discretion without any notice. In case if the issue closing date is changed, the Deemed Date of Allotment may also be
changed by the Company at its sole and absolute discretion.

Withdrawal of Issue: The Company may, at its discretion, withdraw the issue process on the conditions set out under
the EBP Guidelines. Provided that the Company shall accept or withdraw the issue on the NSE EBP Platform within 1
(one) hour of the closing of the bidding window, and not later than 6 pm on the Issue Closing Date. However, Eligible
Investors should refer to the EBP Guidelines as prevailing on the date of the bid. If the Company has withdrawn the
Issue, and the cutoff yield of the Issue is higher that the estimated cutoff yield disclosed to the NSE EBP Platform, the
estimated cut off yield shall be mandatorily disclosed by the NSE EBP Platform to the Eligible Investors. The expression
‘estimated cut off yield’ means yield so estimated by the Company, prior to opening of issue on the NSE EBP Platform.
The disclosure of estimated cut off yield by NSE EBP Platform to the Eligible Investors, pursuant to closure of the issue,
shall be at the discretion of the Company.

Force Majeure: The Company reserves the right to withdraw the issue prior to the closing date in the event of any
unforeseen development adversely affecting the economic and regulatory environment. The Company reserves the
right to change the Issue Schedule.

Right to Accept or Reject Applications: The Company reserves its full, unqualified and absolute right to accept or reject
the application, in part or in full, without assigning any reason thereof. The rejected applicant will be intimated along
with the refund warrant, if applicable. No interest on application money will be paid on rejected applications. The
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application form that is not complete in all respects is liable to be rejected and would not be paid any interest on the
application money. Application would be liable to be rejected on one or more technical grounds, including but not
restricted to:

Number of Debentures applied for is less than the minimum application size;

Application exceeding the issue size;

Bank account details not given;

Details for issue of Debentures in electronic or dematerialised form not given; PAN or GIR and IT Circle or

Ward or District not given;

E. In case of applications under Power of Attorney by limited companies, corporate bodies, trusts, etc. relevant
documents not submitted;

F. Inthe event, if any Debentures applied for is or are not allotted in full, the excess application monies of such

Debentures will be refunded, as may be permitted.

oPwp

Basis of Allotment:

Notwithstanding anything stated elsewhere, the Company reserves the right to accept or reject any application, in
part or in full, without assigning any reason. Subject to the aforesaid, in case of over subscription, priority will be given
to Investors on a first cum first serve basis. The Investors will be required to remit the funds as well as submit the duly
completed Application Form along with other necessary documents to the Company by the Deemed date of allotment.

Deemed date of allotment for the issue is January 29, 2026, by which date Investors would be intimated of allotment.

. Details of Issuances in the previous financial year:

Sr.No. | Issue Size (Inclusive of | Base Issue + Green | Green Shoe Option | Month of Issue
Green Shoe Option) Shoe Option actually exercised

1 40,00,00,000 40,00,00,000 - June 2024
2 66,60,00,000 66,60,00,000 - August 2024
3 40,00,00,000 40,00,00,000 - | September 2024
4 75,00,00,000 75,00,00,000 - December 2024
5 30,00,00,000 30,00,00,000 - January 2025
6 75,00,00,000 75,00,00,000 - February 2025
7 40,00,00,000 40,00,00,000 - March 2025
8 120,00,00,000 120,00,00,000 - April 2025
9 105,00,00,000 105,00,00,000 - June 2025
10 525,00,00,000 525,00,00,000 250,00,00,000 July 2025
11 110,00,00,000 110,00,00,000 - August 2025
12 200,00,00,000 200,00,00,000 - | September 2025
13 100,00,00,000 100,00,00,000 - December 2025
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V. Documents to be provided by Investors / applicants
Investors need to submit the following documents, along with the Application Form, as applicable

a. Memorandum and Articles of Association along with Certificate of Incorporation/Documents Governing
Constitution

Board Resolution / letter authorizing the investment and containing operating instructions

Certified true copy of the Power of Attorney, if applicable

PAN card

Form 15AA for investors seeking exemption from Tax Deduction at Source (TDS) — both on Interest on Application
Money as well as annual interest payments

Specimen signature of the authorized signatories, duly certified by an appropriate authority

SEBI Registration Certificate, as applicable

Application form (including RTGS details)

P ao0goT

>

V. Applications to be accompanied with bank account details

Every application shall be required to be accompanied by the bank account details of the applicant and the magnetic
ink character reader code of the bank for the purpose of availing direct credit of interest and all other amounts payable
to the Debenture Holder(s) through electronic transfer of funds or RTGS.

VL. Applications under Power of Attorney

In case of applications made under a Power of Attorney or by a Limited Company or a Body Corporate etc., the relevant
Power of Attorney or the relevant resolution or authority to make the application, as the case may be, together with
the certified true copy thereof along with the certified copy of the Memorandum and Articles of Association and/or
Bye-Laws as the case may be must be attached to the Application Form or lodged for scrutiny separately with the
photocopy of the Application Form, quoting the serial number of the Application Form at the Company's branch where
the application has been submitted failing which the applications are liable to be rejected.

VII. Interest on Application Money

Interest on Application Money will be paid at the applicable coupon rate (subject to deduction of tax at source at the
rates prevailing from time to time under the provisions of Income Tax Act, 1961 or any statutory modification or re-
enactment thereof) and will be paid on the entire application money on all valid applications.

Such interest shall be paid for the period commencing from the date of credit by way of funds transfer / Real time
gross settlement up to one day prior to the date of allotment.

No interest on application money would be payable in cases of invalid applications.

VIII. Letters of Allotment

The Debentures will be credited in dematerialised form within 2 (two) Business Days from the Deemed Date of
Allotment

IX. Record Date

The record date for payment of Coupon or repayment of principal shall be 15 (Fifteen) days of redemption of such
Debentures.

Page 58 of 163



Srl No: 14-ISFL-KID-2025-26 Private and Confidential
Date: January 22, 2026 For Private Circulation Only
Key Information Document

X. Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched within 7
(seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the application
money relating to the Debentures in respect of which allotments have been made, the Registrar shall upon receiving
instructions in relation to the same from the Issuer repay the moneys to the extent of such excess, if any.

Xl. Payment on Redemption

Payment on redemption will be made by way of cheque(s)/ redemption warrant(s)/ demand draft(s)/ credit through
RTGS system/ funds transfer in the name of the relevant Debenture Holder(s) whose names appear on the List of
beneficial owners given by the Depository to the Company as on the Record Date. The Debentures shall be taken as
discharged on payment of the redemption amount by the Company on relevant maturity date(s) to the respective
registered Debenture Holder(s) whose name appears in the register of debenture holder(s) on the Record Date. Such
payment will be a legal discharge of the liability of the Company towards the Debenture Holder(s) of such series. On
such payment being made, the Company will inform NSDL/CDSL and accordingly the account of the Debenture
Holder(s) with NSDL/CDSL will be adjusted. The Company's liability to the Debenture Holder(s) towards all their rights
including for payment or otherwise shall cease and stand extinguished from the due dates of redemption in all events.
Further the Company will not be liable to pay any interest or compensation from the dates of such redemption. On
the Company dispatching the amount as specified above in respect of the Debentures, the liability of the Company
shall stand extinguished.

Xil. Mode of Payment

All payments must be made through cheque(s)/draft(s)/transfers/RTGS as set out in the application form.

Xiil. Effect of Holidays

In the event that any date on which any Coupon payment is required to be made by the Issuer is not a Business Day,
the immediately succeeding Business Day shall be considered as the effective date(s) for that payment. In the event
that the Redemption Date(s) in respect of the Debentures is not a Business Day, the immediately preceding Business
Day shall be considered as the effective date for redemption of Debentures.

XIV. Payment of Coupon

Coupon for each of the Coupon periods shall be computed on an actual/actual days a year basis on the principal
outstanding on the Debentures at the Coupon Rate. If the Coupon period from start date to end date includes February

29, then interest shall be paid on the basis of (end date-start date)/366.

XV. Tax Deduction at Source

Income tax will be deducted as applicable as per the provisions of Income Tax Act, 1961. Where any deduction of
Income Tax is made at source, the Company shall send to the Debenture holder a Certificate of Tax Deduction at
Source.
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XVI. PAN/GIR Number

Applicant should mention their Permanent Account Number or the GIR Number allotted under Income Tax Act, 1961
and the Income Tax Circle / Ward / District. In case where neither the PAN nor the GIR Number has been allotted, the
fact of such a non-allotment should be mentioned in the Application Form in the space provided.

XVIL. Signatures

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by an
authorized official of a Bank or by a Magistrate/Notary Public under his/her official seal.

XVIIl.  Basic terms of the present offer

Refer Section 8 (Summary of Terms) in the General Information Document/ Key Information Document for issue
specific details.

XIX. Minimum Subscription

The minimum application size for the Issue shall be 1000 (One Thousand) Debentures and in multiples of 1 (One)
Debenture thereafter.

XX. Deemed Date of Allotment

Deemed Date of Allotment All the benefits under the Debentures, including but not limited to the payment of Coupon,
will accrue to the Investor from the deemed date of allotment. The deemed date of allotment for the Issue is as per
respective Key Information Document.

All benefits related to the Debentures will be available to the Debenture Holders from the Deemed Date of Allotment.
The actual allotment of the Debentures may take place on a date other than the Deemed Date of Allotment. The
Company reserves the right to keep multiple allotment date(s)/Deemed date(s) of Allotment at its sole and absolute
discretion without any notice to the Debenture holders. In case the Issue Closing Date is revised, the Deemed Date of
Allotment may also be revised by the Company at its sole and absolute discretion.

XXI. Market Lot

Market lot will be one Debenture

XXII. Contributions being made by the promoters or directors either as part of the Issue or separately in
furtherance of such objects

None

XXIIl.  Security

Refer to Section 8 (Summary of Terms) of the Key Information Document.

XXIV. Debentures in Dematerialized Form

The Company is issuing the Debentures only in dematerialized form and hence no Debentures are being issued in

physical form in terms of the Key Information Document. The Company has entered in to Depository Arrangements
with NSDL for dematerialization of the Securities.
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Applicants have to mention their Depository Participant's name, DP-ID and Beneficiary Account Number/Client ID in
the appropriate place in the Application Form. Debentures of successful Debenture Holders having Depository
Account shall be credited to their Depository Account.

The Debentures shall be held in dematerialised form and no action is required on the part of the Debenture Holder(s)
for redemption purposes and the redemption proceeds will be paid by way of cheque(s)/ redemption warrant(s)/
demand draft(s)/ credit through RTGS system/ funds transfer to those Debenture Holder(s) whose names appear on
the list of Beneficiaries provided by the Depositories to the Issuer. The names would be as per the Depositories’
records on the relevant record date fixed for the purpose of redemption. All such Debentures will be simultaneously
redeemed through appropriate debit corporate action. The list of beneficiaries as of the relevant record date setting
out the relevant beneficiaries’ name and account number, address, bank details and DP’s identification number will
be given by the Depositories to the Issuer and the Registrar. Based on the information provided above, the
Issuer/Registrar will dispatch the cheque for interest / Coupon payments to the beneficiaries. If permitted, the Issuer
may transfer payments required to be made in relation to any by electronic transfer of funds/RTGS, to the bank
account of the Debenture Holder for redemption and interest/ Coupon payments.

XXV. Joint-Holders

Where two or more persons are holders of any Debenture(s), they shall be deemed to hold the same as joint holders
with benefits of survivorship in the same manner and to the same extent and be subject to the same restrictions and
limitations as in the case of the existing equity shares of the Company, subject to other provisions contained in the
Articles of Association of the Company.

XXVI. Mode of Transfer

The Debentures shall be transferable and transmittable in the same manner and to the same extent and be subject
to the same restrictions and limitations as in the case of the existing equity shares of the Company. The provisions
relating to transfer and transmission, nomination and other related matters in respect of equity shares of the
Company, contained in the Articles of Association of the Company, shall apply mutatis mutandis to the transfer and
transmission of the Debentures and nomination in this respect.

The Debentures held in dematerialised form shall be transferred subject to and in accordance with the rules/
procedures as prescribed by NSDL/CDSL and the relevant Depositories of the transferor or transferee and any other
applicable laws and rules notified in respect thereof. The transferee(s) should ensure that the transfer formalities are
completed prior to the Record Date. In the absence of the same, Coupon will be paid/ redemption will be made to
the person, whose name appears in the register of debenture holders maintained by the Depositories under all
circumstances. In cases where the transfer formalities have not been completed by the transferor, claims, if any, by
the transferees would need to be settled with the transferor(s) and not with the Issuer. The normal procedure
followed for transfer of securities held in dematerialized form shall be followed for transfer of these Debentures held
in electronic form. The transferor should give delivery instructions containing details of the transferee’s depository
account to his Depository. Investors may note that subject to applicable law, the Debentures of the Issuer would be
issued and traded in dematerialised form only.

XXVII. Succession

In the event of demise of the sole holder of the Debentures, the Company will recognize the executor or administrator
of the deceased Debenture holder, or the holder of succession certificate or other legal representative as having title
to the Debentures. The Company shall not be bound to recognize such executor, administrator or holder of the
succession certificate, unless such executor or administrator obtains probate or letter of administration or such holder
is the holder of succession certificate or other legal representation, as the case may be, from a court in India having
jurisdiction over the matter. The Directors of the Company may, in their absolute discretion, where they think fit,
dispense with production of probate or letter of administration or succession certificate or other legal representation,
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in order to recognize such holder as being entitled to the Debentures standing in the name of the deceased Debenture
holder on production of sufficient documentary proof and / or indemnity.

XXVIIl. Governing law
The Debentures shall be construed to be governed in accordance with Indian Law.

The courts and tribunals at Bengaluru, as mutually agreed between the parties, shall have exclusive jurisdiction in
connection with any dispute arising out of or in connection with this Debentures. The Debenture Holders and the
Debenture Trustee shall not be prevented from taking proceedings relating to a dispute in any other courts and
tribunals with jurisdiction. To the extent allowed by applicable law, the Debenture Holders and the Debenture Trustee
may take concurrent proceedings in any number of jurisdictions. Over and above the aforesaid Terms and Conditions,
the said Debentures shall be subject to the Terms and Conditions to be incorporated in the Debentures to be issued
to the Debenture Holders and the Debenture Trust Deed.

Page 62 of 163



Srl No: 14-ISFL-KID-2025-26 Private and Confidential
Date: January 22, 2026 For Private Circulation Only
Key Information Document

SECTION 8 SUMMARY OF TERMS

The following term sheet summarizes the principal items with respect to the financing facility to be provided to IIFL
Samasta Finance Limited (“Borrower” or “Company”) by the Investor for onward lending purpose to its borrowers/
end clients.

For the avoidance of the doubt, except as specifically stated, this term sheet does not attempt to describe all terms
and conditions of the transaction contemplated herein. The term sheet is intended to outline certain basic terms
around which transaction could be structured. All proposed terms and conditions are subject to execution of mutually
satisfactory transaction documents, satisfactory legal, technical & financial diligences, meeting of stipulations as
contained herein etc.

Particulars Terms and Conditions
Security Name 9.25% IIFL Samasta Finance Limited 2028
Borrower/Issuer IIFL Samasta Finance Limited
Type of Instrument Listed, Rated, Senior, Secured, Transferable, Redeemable, Non-Convertible

Debentures (“NCDs” or “Debentures”)

Nature of the Instrument | Secured
(Secured or Unsecured)

Seniority (Senior or | Senior
Subordinated)
Eligible Investors The following categories of investors, when specifically approached and have been

identified upfront, are eligible to apply for this private placement of the Bonds
subject to fulfilling their respective investment norms/rules and compliance with
laws applicable to them by submitting all the relevant documents along with the
Application Form (“Eligible Investors”):

a. Qualified Institutional Buyers (“QIBs”) means the following entities:

b. A mutual fund, venture capital fund, Alternative Investment Fund and Foreign
Venture Capital Investor registered with SEBI;

c.  Foreign portfolio investor other than individuals, corporate bodies and
family offices;

d. a Public Financial Institution;

e. aScheduled Commercial Bank;

f.  amultilateral and bi-lateral development financial institution;
g.  aState Industrial Development Corporation;

h. An insurance company registered with Insurance Regulatory and
Development Authority of India;

i A Provident Fund with minimum corpus of Rs.25 Crores
j. A Pension Fund with minimum corpus of Rs.25 Crores

k.  National Investment Fund set up by resolution No: F.No.2/3/2005-DDlII dated
November 23, 2005 of the Government of India published in the Gazette of
India;
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I An insurance fund set up and managed by Army, Navy / Air force of the Union
of India;

m. Insurance funds set up and managed by the Department of Posts, India; and
n. Systemically important Non- Banking Financial Companies.

Any non-QIB including inter-alia resident individual investors, Hindu Undivided
Families (excluding minors and NRIs), Partnership Firms and Limited Liability
partnership firms, Trusts (including public charitable trusts), association of persons,
societies registered under the Applicable Laws in India, companies, bodies
corporate etc., who/ which has been authorized by the Issuer, to participate in a
particular issue on the EBP platform.

The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with the
Issue and/or their affiliates/ subsidiaries/ associates/ group companies and/or
their promoters/ directors/ key managerial personnel/ officers/ employees may
subscribe to the Issue as the applicable laws including but not limited to (i) SEBI
(Merchant Bankers) Regulations, 1992 and Code of Conduct specified therein; (ii)
Securities and Exchange Board of India (Stock Brokers) Regulations, 1992 and Code
of Conduct specified therein, as applicable, do not restrict them from subscribing
to the Issue.

Note: Participation by Eligible Investors in the issue may be subject to statutory
and/or regulatory requirements applicable to them in connection with
subscription to Indian securities by such categories of persons or entities.
Applicants are advised to ensure that they comply with all regulatory requirements
applicable to them, including exchange controls and other requirements.
Applicants ought to seek independent legal and regulatory advice in relation to the
laws applicable to them.

Listing (including name of stock
Exchange(s) where it will be
listed and timeline for listing)

The Debentures are to be listed on the WDM of the NSE within (T+3) working days,
wherein “T” shall be referred to the Issue Closing Date ("Listing Period").

In case of delay in listing of securities issued on privately placement basis beyond
the timelines specified above, the issuer shall pay penal interest of 1% p.a. over the
coupon/ dividend rate for the period of delay to the investor (i.e. from the date of
allotment to the date of listing).

Rating of Instrument

CRISIL AA- / Stable

Issue Size

Re-issue of up to 75,000 (Seventy Five Thousand) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures each having a face
value of INR 10,000/- (Indian Rupees Ten Thousand Only), issued at issue price of
INR 10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six Seven Only)
(inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve Point Six Seven
Only)) per debenture aggregating to INR 75,09,50,250/- (Indian Rupees Seventy
Five Crore Nine Lakh Fifty Thousand Two Hundred and Fifty Only) (inclusive of
accrued interest of INR 9,50,250/- (Indian Rupees Nine Lakh Fifty Thousand Two
Hundred and Fifty Only)) (“NCDs” or “Debentures”) under ISIN INE413U07442

Minimum Subscription

INR 1,00,00,000/- (Indian Rupees One Crore only)

Option to retain
oversubscription (Amount)

Not Applicable

Objects of the Issue/ Purpose
for which there is requirement
of funds

The Issue proceeds will be utilized for onward lending purpose to its borrowers/
end clients.
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In case the issuer is an NBFC and
the objects of the issue entail
loan to any entity who is a
‘group company’ then
disclosures shall be made in the
following format:

Not Applicable

Details of the utilization of the
Proceeds

The funds raised by the Issue shall be utilized by the Company solely towards the

Purpose.

The Company shall not use the proceeds of the Issue towards:

i any capital market instrument such as equity and equity linked instruments
or any other capital market related activities

ii. any real estate activity;

iii. any speculative purposes;

iv. any purpose, that is not eligible for the providing of financing by banks to non-
banking financial companies for bank finance to non-banking financial
companies, or, which results in a breach of the RBI's master circular no.
RBI/DOR/2025-26/154 DOR.CRE.REC.73/07-01-001/2025-26 dated
November 28, 2025 on "Reserve Bank of India (Commercial Banks — Credit
Facilities) Directions, 2025"; in contravention of any guidelines, rules or
regulations of the RBI applicable to non-banking financial companies.

Coupon Rate

9.25% (Nine Decimal Two Five per cent) per annum

Step Up / Step Down Coupon
Rate

In the event the rating of the Issuer/ Debenture is downgraded from the current
Rating, there shall be a step up of 35 bps in Coupon Rate applicable for every notch
of rating downgrade (the “Step Up Coupon”) from date of downgrade till the rating
is restored; In the event the credit rating of the Issuer is downgraded to A or below,
the Debenture Trustee will refer to Specified Redemption Event.

It is hereby clarified that outlook change shall not be deemed as rating downgrade.

Coupon / Dividend Payment
Frequency

Monthly

Coupon / Dividend Payment
Dates

24-Jan-26

24-Feb-26

24-Mar-26

24-Apr-26

24-May-26

24-Jun-26

24-Jul-26

24-Aug-26

24-Sep-26

24-Oct-26

24-Nov-26

24-Dec-26
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24-Jan-27

24-Feb-27

24-Mar-27

24-Apr-27

24-May-27

24-Jun-27

24-Jul-27

24-Aug-27

24-Sep-27

24-Oct-27

24-Nov-27

24-Dec-27

24-Jan-28

24-Feb-28

24-Mar-28

24-Apr-28

24-May-28

24-Jun-28

24-Jul-28

24-Aug-28

24-Sep-28

24-Oct-28

24-Nov-28

24-Dec-28

Cumulative / non-cumulative, in
case of dividend

Not Applicable

Coupon Type

Fixed

Coupon Reset Process (including
rates, spread, effective date,
interest rate cap and floor etc.).

Not Applicable

Day Count Basis (Actual/Actual)

Actual/Actual

Interest on Application Money

This Issue does not contemplate any interest on Application Money till allotment
of the Debentures.

Default Interest Rate

2.00% (Two point Zero Zero percent) per annum
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Default Interest

a)

b)

Payment default: If, at any time, there shall be a payment default, the
Company agrees to pay an additional interest at the Default Interest Rate
above the applicable Interest Rate on the Outstanding Amounts on and from
the date of the occurrence of the payment default until such payment default
is cured to the satisfaction of the Debenture Trustee and the Debenture
Holders. The Default Interest Rate calculated in terms of this clause shall be
paid at the time of redemption of the Debentures.

Delay in execution of Debenture Trust Deed: the Company shall execute the
Debenture Trust Deed within the timelines prescribed by SEBI. In case of a
delay in execution of Debenture Trust Deed within the period specified by
SEBI, the Company will also pay penal interest of at least 2% p.a. (two percent
per annum) or such other rate, as specified by the Board to the holder of debt
securities over the above the agreed Interest Rate till the execution of
Debenture Trust Deed.

Delay in Listing: In accordance with the NCS Listing Regulations read together
with the Listed NCDs Master Circular, the Company confirms that in the event
there is any delay in listing of the Debentures beyond 3 (Three) trading days
from the date of closure of the issue for the Debentures, the Company (i) will
pay to the Debenture Holders, penal interest of 1% (one percent) per annum
over the Interest Rate for the period of delay from the Deemed Date of
Allotment until the listing of the Debentures is completed.

Tenor

34 (Thirty Four) months and 26 (twenty Six) days from the Deemed Date of
Allotment

Redemption Date

December 24, 2028

Redemption Amount

Each Debenture shall be redeemed at par.

Redemption Premium / | Not Applicable
Discount
Issue Price INR 10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six Seven Only)

(inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve Point Six Seven
Only)) per Debenture

Discount at which security is
issued and the effective yield as
a result of such discount.

Not Applicable

Premium/Discount at which
security is redeemed and the
effective yield as a result of such
premium/discount.

Not Applicable

Put Date Not Applicable
Put Price Not Applicable
Call Date Not Applicable
Call Price Not Applicable

Put Notification Time (Timelines
by which the investor need to

Not Applicable

intimate Issuer before
exercising the put)
Call Notification Time | Not Applicable

(Timelines by which the investor
need to intimate Issuer before
exercising the put)
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Face Value

INR 10,000/~ (Indian Rupees Ten Thousand Only) per Debenture

Minimum Application and in
multiples of Debt securities
thereafter

1000 (One Thousand) Debentures (aggregating to INR 1,00,00,000 (Indian Rupees
One Crore), and 1 (one) Debenture thereafter

Issue Timing

1. Issue Opening Date

2. Issue Closing Date

3. Date of earliest closing of the
issue, if any

4. Pay-in Date

5. Deemed Date of Allotment

January 28, 2026
January 28, 2026
NA

January 29, 2026
January 29, 2026

ke

Settlement mode of the
Instrument

Dematerialised form

Depository/ Depositories

National Securities Depository Limited and Central Depository Services (India)
Limited

Disclosure of Interest/ Dividend
/ redemption dates

24-Jan-26

24-Feb-26

24-Mar-26

24-Apr-26

24-May-26

24-Jun-26

24-Jul-26

24-Aug-26

24-Sep-26

24-Oct-26

24-Nov-26

24-Dec-26

24-Jan-27

24-Feb-27

24-Mar-27

24-Apr-27

24-May-27

24-Jun-27

24-Jul-27

24-Aug-27

24-Sep-27
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24-Oct-27

24-Nov-27

24-Dec-27

24-)Jan-28

24-Feb-28

24-Mar-28

24-Apr-28

24-May-28

24-Jun-28

24-Jul-28

24-Aug-28

24-Sep-28

24-Oct-28

24-Nov-28

24-Dec-28

Record Date

means, date occurring 15 (fifteen) calendar days prior to any Due Date.

All covenants of the issue
(including side letters,
accelerated payment clause,
etc.)]

Side Letter: NIL

Accelerated payment: Please refer to ‘Early Redemption/ Redemption’ as set out
in this Section below.

Covenants of the Issue:

Affirmative Covenants: Please refer to Section 10 (A) (Key Terms of the Issue-
Affirmative Covenants) of this Key Information Document;

Negative Covenants: Please refer to Section 10 (B) (Key Terms of the Issue-
Negative Covenants) of this Key Information Document;

Financial Covenants: Please refer to Section 10 (C) (Key Terms of the Issue- Financial
Covenants) of this Key Information Document;

Reporting Covenants: Please refer to Section 10 (D) (Key Terms of the Issue-
Reporting Covenants) of this Key Information Document;

Description regarding Security

(where applicable) including
type of security (movable
/immovable /tangible etc.),
type of charge (pledge/

hypothecation/ mortgage etc.),
date of creation of security/
likely date of creation of

security, minimum security
cover, revaluation,
Replacement of  security,

interest to the debenture holder
over and above the coupon rate

The Debentures shall be secured by way of a first ranking, exclusive and continuing
charge on identified receivables, present and future, of the Issuer (“Hypothecated
Assets”) created pursuant to the deed of hypothecation to be executed between
the Company and the Debenture Trustee as described herein. The Hypothecated
Securities shall at all times be equal to 1.05 times of the Outstanding Principal
Amount plus accrued interest of the Debentures. The issuer undertakes:

e to maintain the value of security at all times equal to 1.05 (One Decimal Point
Zero Five) times or 105% (One Hundred and Five Percent) the Outstanding
Principal Amounts plus accrued interest of the Debentures where at least 1.05
(One Decimal Point Zero Five) time or 105% (One Hundred and Five Percent)
of the security cover is from principal receivables (“Security Cover”);
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as specified in the Debenture
Trust Deed and disclosed in the
Offer Document/ Key
Information Document

To create and register the security over the Hypothecated Assets as
contemplated above no later than the Deemed Date of Allotment by executing
a duly stamped deed of hypothecation (“Hypothecation Agreement”) and
perfect the security over the Hypothecated Assets no later than 30 (Thirty)
calendar days after the Deemed Date of Allotment by filing CHG-9 within the
time period applicable; The Company shall also provide such information
sought by the Debenture Trustee for the purpose of filing the prescribed forms
and particulars with the Central Registry and Information Utility in connection
with the Debentures and the Security Interest over the Hypothecated Assets.
The Security Cover shall be confirmed by the Issuer in accordance with the
Debenture Trust Deed, by way of a portfolio report, which will be submitted
by the Issuer to the Debenture Trustee, in the form and manner set out in the
Debenture Trust Deed;

In the event of any fall in the security cover below the Minimum Security
Cover, the Issuer shall be obliged to reinstate the security cover to at least the
Minimum Security Cover, and shall execute such deeds, documents and
writings and do such acts and things in this regard as may be required by the
Debenture Trustee in accordance with the timelines set out under the
Transaction Documents.

to provide a list on a quarterly basis, of specific loan receivables/identified
book debts to the Debenture Trustee over which the charge is created and
subsisting by way of hypothecation in favor of the Debenture Trustee (for the
benefit of the Debenture Holders) (“Quarterly Hypothecated Asset Report”).

Transaction Documents

Including but not limited to the following documents:

(i)
(ii)

Debenture Trust Deed,
Debenture Trustee Appointment Agreement

Disbursement

(iii) General Information Document/Key Information Document,

(iv) Hypothecation Agreement,

(v) Hypothecation Confirmation Letter,

(vi) Special Power of Attorney; and

(vii) All other documents in relation to the issuance of the Debentures
Conditions Precedent to The Company shall, on or prior to the Deemed Date of Allotment, fulfil the

following conditions precedent, each in a form and manner satisfactory and
acceptable to the Debenture Trustee/the Applicants:

(i)

(ii)

(iii)
(iv)

A certified true copy of the constitutional documents of the Company (being
its Memorandum and Articles of Association and Certificate of
Incorporation) shall have been submitted to the Debenture Trustee.

All corporate approvals from the Board of Directors and shareholders of the
Company, if applicable, shall have been received for the issuance of the
Debentures and the execution, delivery and performance by the Company
of the Transaction Documents in accordance with the Companies Act, 2013,
the Companies (Prospectus and Allotment of Securities) Rules, 2014, the
Companies (Share Capital and Debentures) Rules, 2014 and other rules
prescribed.

Execution of Transaction Documents shall have taken place;

Rating of the Debentures being completed and the rating agency having
provided a rating of ‘AA-’ for the Debentures and the rating letter issued by
the Rating Agency being in a form and manner satisfactory to the Debenture
Trustee;
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(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

Due execution of the Depository Agreements by, inter-alia, the Depository
and the Company;

Due execution of the Tripartite Agreement by, inter-alia, the Registrar and
Transfer Agent, Depository and the Company;

The Company shall have received consent from the Debenture Trustee to
act as the debenture trustee for the issue of Debentures;

The Company shall have submitted to the Debenture Trustee, all required
documents for the purpose of satisfying its respective KYC requirements;

Submit to the Debenture Trustee, the audited financial statements along
with independent auditor’s report of the Company for the Financial Year
end;

such other information, documents, certificates, opinions and instruments
as the Debenture Holders may reasonably request;

Issuer shall have obtained due-diligence certificate from the Debenture
Trustee;

Issuer shall have obtained due-diligence certificate from the Merchant
Banker;

Issuer shall have an enabling clause in the articles of association of the
Issuer to allow appointment of a Nominee Director by the Debenture
Trustee upon occurrence of an Event of Default;

The Company shall ensure receipt of ISIN from the Depository in respect of
the Debentures prior to the Deemed Date of Allotment.

Conditions
Disbursement

Subsequent

to

Company shall fulfil each of the following conditions within the stipulated
timelines:

the Company shall ensure that the Debentures are allotted to the
respective Debenture Holders and are credited into the demat accounts
of the relevant Debenture Holders within the timelines prescribed under
the SEBI Listing Timelines Requirements;

the Company shall make the application for listing of the Debentures and
obtain listing of the Debentures within the time period prescribed under
the SEBI Listing Timelines Requirements;

the Company shall file a return of allotment of securities under Form PAS-
3 of the Companies (Prospectus and Allotment of Securities) Rules, 2014
with the ROC within 15 (fifteen) calendar days of the allotment of the
Debentures along with a list of the Debenture Holders and with the
prescribed fee;

if so required, the Company shall maintain and file a copy of Form PAS-5
in accordance with the Companies (Prospectus and Allotment of
Securities) Rules, 2014 in respect of the issue of the Debentures;

evidence that the Security shall have been perfected in a form and
manner acceptable to the Debenture Trustee by filling Form CHG-9 in
respect of creation of hypothecation over the Hypothecated Assets has
been filed with the relevant Registrar of Companies within 30 (thirty) days
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of execution of Hypothecation Agreement;

vi. a certificate issued by a chartered accountant auditor certifying the end
use of the proceeds of the Facility within such timeline as provided under
the applicable Law;

vii. Ensure that Debenture Trustee files Form | with CERSAI in respect thereof
within 30 (thirty) calendar days from date of execution of the
Hypothecation Agreement or within such other extended time as
permissible under the applicable Law.

Events of Default (including
manner of voting /conditions of
joining Inter Creditor
Agreement)

Please refer to Section 10 (F) (Key Terms of the Issue- Events of Default) of this Key
Information Document.

Creation of recovery expense
fund

Details and purpose of the recovery expense fund

The Issuer shall create and maintain the Recovery Expense Fund up to the amounts
prescribed under the Master Circular for Debenture Trustees, in accordance with
and within the timelines prescribed in the Master Circular for Debenture Trustees.

The Company shall create a Recovery Expense Fund which shall be equal to 0.01%
(Zero decimal point Zero One percent) of the Issue Size subject to maximum of Rs.
25 lakhs (Indian Rupees Twenty-Five lakhs) per issuer in the form of cash or cash
equivalent(s) (including bank guarantees) maintained with the designated stock
exchange.

The Recovery Expense Fund shall be created to enable the Debenture Trustee to
take prompt action in relation to the enforcement of the security in accordance
with the Transaction Documents.

The amounts in the Recovery Expense Fund shall be utilised in the manner as may
be prescribed by the Debenture Holders by a Special Resolution duly passed at the
meeting of the Debenture Holders held in accordance with the provisions set out
in the Transaction Documents.

On the occurrence of an Event of Default, if the security is proposed to be enforced,
the Debenture Trustee shall follow the procedure set out in the Master Circular for
Debenture Trustees and the SEBI circular ‘Modlifications to Chapter IV of the Master
Circular for Debenture Trustees dated August 13, 2025’ for utilisation of the
Recovery Expense Fund.

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

Please refer to Section 10 (Key Terms of the Issue) of this Key Information
Document

Provisions related to Cross
Default Clause

Please refer to Section 10 (F) (Key Terms of the Issue- Events of Default) of this Key
Information Document.

Role and Responsibilities of
Debenture Trustee

Please refer to Section 10 (E) (Key Terms of the Issue- Role and Responsibilities of
Debenture Trustee) of this Key Information Document.

Risk factors pertaining to the
issue

Refer to Section 4 (Risk Factors) of the Key Information Document

Governing Law and Jurisdiction

Indian Law with jurisdiction of the courts and tribunals of Bengaluru, Karnataka.
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Delay in Listing

In case of delay in listing of securities issued on privately placement basis beyond
the timelines specified above, the issuer shall pay penal interest of 1% p.a. over the
coupon/ dividend rate for the period of delay to the investor (i.e. from the date of
allotment to the date of listing).

Mandatory Redemption Event -
lllegality

means a circumstance or event with respect to a Debenture Holder, due to which
funding or maintaining its investment in the Debentures by such Debenture Holder
becomes or will become unlawful or contrary to any Applicable Law or regulation
in any applicable jurisdiction.

Specified Mandatory

Redemption Event

means the occurrence of any of the following events in the determination of the

Debenture Trustee (acting in accordance with the instructions of the any

Debenture Holders):

a. the Company fails to comply with or breaches any financial covenant as set
out in Section 10 (C) (Key Terms of the Issue- Financial Covenants);

b. the Company fails to comply with or breaches any rating covenant as set out
in Clause (y) (Rating Covenants) of Section 10 (A) (Key Terms of the Issue-
Affirmative Covenants).;

c. the Company fails to comply with or breaches any negative covenant as set
out in Section 10 (B) (Negative Covenants).

Mandatory Redemption Event

means:
(a) Mandatory Redemption Event — lllegality, or
(b) any Specified Mandatory Redemption Event;

Redemption Event

Cure Period for Specified | 15 (fifteen) calendar days from the date of commencement of breach.
Mandatory Redemption Event
Specified Mandatory | Upon the occurrence of any Specified Mandatory Redemption Event the Company

shall: (1) promptly notify the Debenture Trustee and the Debenture Holders of
such occurrence immediately and in any event within 1 (one) day from the date of
occurrence of such Specified Mandatory Redemption Event, provided that the
failure of the Company to notify the Debenture Trustee and the Debenture Holders
shall not affect the obligations of the Company, to redeem the Debentures in
accordance with this paragraph; and (2) There will be a cure period of 15 (fifteen)
working days from the said breach. In case the breach remains, The Debenture
Trustee is required to notify the Debenture Holders post the cure period of 15
working (fifteen) days to the existing Debenture Holders and get the consent on
either waive off or alternation in the subject covenants or Mandatory Redemption
within 30 (thirty) working days from the breach. (3) The Debenture Trustee
according to recorded consents, will sent the notification to Issuer according to
point (4); (4) in case of Majority Debenture Holders opting for Mandatory
Redemption, the Debentures will be redeemed at par the Debentures (in full)
within 15 (fifteen) working days from the date from Debentures Trustee’s
notification in point (3) and the Issuer unconditionally pay to, or to the order of,
the Debenture Holders in INR, an amount that is equal to the Outstanding Principal
Amount plus accrued interest plus penal interest, if any, and all other amounts due
in respect of the Debentures, in accordance with this Key Information Document
and the other Transaction Documents.

If the Company fails to redeem the Debentures and pay the Outstanding Principal
Amount plus accrued interest plus penal interest, if any, to the Debenture Holder
within the timelines set out in this Clause, the Company shall pay interest at the
Default Interest Rate for the period of delay in paying the Outstanding Principal
Amount plus accrued interest plus penal interest, if any.

Mandatory Redemption Event —
lllegality

Upon the occurrence of a Mandatory Redemption Event — lllegality with respect to
any Debenture Holder, (1) the Debenture Holder shall notify the Debenture
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Trustee and the Company of such occurrence, provided that the failure of the
Debenture Holder to notify the Debenture Trustee and the Company shall not
affect the obligations of the Company to redeem the Debentures, in accordance
with this paragraph (i); and (2) the Company shall immediately and in any event
within 3 (three) days from the date of the notice delivered in accordance with
subparagraph (1), redeem at par the Debentures held by such Debenture Holder
in full and unconditionally pay to, or to the order of, the relevant Debenture Holder
in INR, an amount that is equal to the Outstanding Principal Amounts plus accrued
interest plus penal interest, if any, and all other amounts due in respect of the
Debentures required to be mandatorily redeemed pursuant to this paragraph, in
accordance with this Key Information Document and the other Transaction

Eligibility Criteria

Documents.

i.  The hypothecated Loans must have been originated while complying with all
the extant ‘know your customer’ norms specified by the RBI;

ii. The hypothecated Loans must be current/existing and not overdue at the
time of selection in the Hypothecated Assets and should not have been
terminated or prepaid;

iii. The Loans constituting the Hypothecated Assets shall be unencumbered and
no security interest of any kind shall exist over them except in accordance
with the Transaction Documents not sold or assigned by the Issuer;

iv. The Loans constituting the Hypothecated Assets must be originated by the
Company and must be existing during the Tenor of the Debentures;

v. The Loans constituting the Hypothecated Assets are less than 90 dpd at the
time of hypothecation and during the Tenor of the Debentures;

vi. The Loans constituting the Hypothecated Assets have not been terminated or
prepaid at the time of hypothecation

vii. No Loans constituting the Hypothecated Assets should be restructured or
rescheduled in accordance with the relevant RBI prudential norms on
restructuring of advances by non-banking financial companies.

BUT EXCLUDING:
Any Loan comprising Portfolio At Risk of the Company.

Buyback

Issuer can buy back Debentures with consent of Majority Debenture Holders
subject to applicable Law.

Re-issuance of Debentures

The Company proposes to re-issue up to 75,000 (Seventy Five Thousand) senior,
secured, listed, rated, taxable, transferable, redeemable, non-convertible
debentures each having a face value of INR 10,000/~ (Indian Rupees Ten Thousand
Only), issued at issue price of INR 10,012.67/- (Indian Rupees Ten Thousand and
Twelve Point Six Seven Only) (inclusive of accrued interest of INR 12.67/- (Indian
Rupees Twelve Point Six Seven Only)) per debenture aggregating to INR
75,09,50,250/- (Indian Rupees Seventy Five Crore Nine Lakh Fifty Thousand Two
Hundred and Fifty Only) (inclusive of accrued interest of INR 9,50,250/- (Indian
Rupees Nine Lakh Fifty Thousand Two Hundred and Fifty Only)) (“NCDs” or
“Debentures”) under ISIN INE413U07442.

Terms of Debentures under ISIN — INE413U07442:

Maturity Date/Final Redemption Date: December 24, 2028

Coupon Rate: 9.25% (Nine decimal two five percent) payable monthly per annum.
The Company has already completed the issuance of INR 100,00,00,000/- (Indian
Rupees Hundred Crores Only) Allotted on 24" December, 2025 on under ISIN —
INE413U07442.
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Note:

a)

b)

d)

f)

g)

If there is any change in coupon rate pursuant to any event including lapse of certain time period or downgrade
in rating, then such new coupon rate and the events which lead to such change should be disclosed.

The list of documents which have been executed in connection with the issue and subscription of debt securities
shall be annexed.

The issuer shall provide granular disclosures in their issue document, with regards to the “Object of the Issue”
including the percentage of the issue proceeds earmarked for each of the “object of the issue”

The Issue proceeds will be utilized for onward lending purpose to its borrowers/ end clients.

While the debt securities are secured to the tune of 105% of the principal and interest amount or as per the
terms of offer document/ General Information Document/ key Information Document, in favour of Debenture
Trustee, it is the duty of the Debenture Trustee to monitor that the security is maintained, however, the recovery
of 105% of the amount shall depend on the market scenario prevalent at the time of enforcement of the security.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar and
Registrar of Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by the
debenture trustee.

Before making the application for listing of debt securities, the Issuer shall create charge as specified in the
Debenture Trust Deed/ General Information Document/ Key Information Document, in favor of the debenture
trustee and also execute debenture trust deed (DTD) with the Debenture trustee. The Stock Exchange(s) shall
list the debt securities only upon receipt of a due diligence certificate as per format specified in NCS Listing
Regulations from debenture trustee confirming creation of charge and execution of the Debenture Trust Deed.
The charge created by Issuer shall be registered with Sub-registrar, Registrar of Companies, CERSAI, Depository
etc., as applicable, within 30 days of creation of such charge. In case the charge is not registered anywhere or is
not independently verifiable, then the same shall be considered a breach of covenants/ terms of the issue by the
Issuer.

The Issuer reserves the right to make multiple issuances under the same ISIN. Any such issue can be made either
by way of creation of a fresh ISIN or by way of issuance under an existing ISIN at premium/par/discount as the
case may be — Not Applicable
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SECTION 9 DISCLOSURE PERTAINING TO WILFUL DEFAULT
The following disclosures shall be made if the issuer or its promoter or director is declared wilful defaulter:
a) Name of the bank declaring the entity as a willful defaulter:

NA

b) The year in which the entity is declared as a willful defaulter:
NA

c) Outstanding amount when the entity is declared as a willful defaulter:
NA

d) Name of the entity declared as a willful defaulter:
NA

e) Steps taken, if any, for the removal from the list of willful defaulters:
NA

f)  Other disclosures, as deemed fit by the issuer to enable Investors to take informed decisions:
NA

g) Any other disclosure as specified by the Board:
NA
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SECTION 10 KEY TERMS OF THE ISSUE

A. Affirmative Covenants:

The Company shall comply with the following covenants until the Final Redemption Date.

(a)

(b)

(c)

(d)

(e)

Utilization of the issue proceeds

The Issuer shall utilize the proceeds of this issue in accordance with applicable Laws and regulations and as
provided in this Key Information Document/ the Debenture Trust Deed.

Amendment of Articles of Association

Issuer has incorporated provisions in their Articles of Association, authorizing the Debenture Holders and the
Debenture Trustee to appoint a nominee director on the board of directors of the Company as per Regulation
15 (1)(e) of the Debenture Trustees Regulations and Rule 18(3) (e) of Companies (Share Capital and
Debentures) Rules, 2014 as specified SEBI Listed Debentures Circulars and Regulations.

Notice of winding up or other legal process

Company shall promptly inform the Debenture Trustee if it has notice of any application for winding up
having been made or any statutory notice of winding up under the provisions of the Act or any other notice
under any other statute relating to winding up or otherwise of any suit or other legal process intended to be
filed or initiated against the Company;

Costs and expenses

Company shall pay all costs, charges and expenses in any way incurred by the Debenture Trustee towards
protection of Debenture Holders' interests, including traveling and other allowances and such taxes, duties,
costs, charges and expenses in connection with or relating to the Debentures subject to such expenses, costs
or charges being approved in writing by the Company before they are incurred and shall not include any
foreign travel costs;

Preserve corporate status; authorizations
Company shall

(i) diligently preserve and maintain its corporate existence and status and all rights, contracts privileges,
franchises and concessions now held or hereafter acquired by it in the conduct of its business and
comply with each and every term of the said franchises and concessions and all acts, authorizations,
consents, permissions, rules, regulations, orders and directions of any legislative, executive,
administrative or judicial body applicable to its Assets or any part thereof PROVIDED THAT the Company
may contest in good faith the validity of any such acts, rules, regulations, orders and directions and
pending the determination of such contest may postpone compliance therewith if the rights
enforceable under the Debentures are not thereby materially endangered or impaired. The Company
will not do or voluntarily suffer or permit to be done any act or thing whereby its right to transact its
business might or could be terminated or whereby payment of the principal of or interest on the
Debentures might or would be hindered or delayed; and
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(f)

(g)

(h)

(ii) conduct its business with due diligence and efficiency and in accordance with sound technical,
managerial and financial standards and business practices with qualified and experienced management
and personnel;

(iii) promptly obtain all consents and authorizations as maybe necessary for performing its obligations in
relation to the issue of the Debentures;

Pay stamp duty

Company shall pay all such stamp duty (including any additional stamp duty), other duties, taxes, charges
and penalties, if and when the Company may be required to pay according to the applicable state laws and
in the event of the Company failing to pay such stamp duty, other duties, taxes and penalties as aforesaid,
the Debenture Trustee will be at liberty (but shall not be bound) to pay the same and the Company shall
reimburse the same to the Debenture Trustee on demand;

Furnish information to Debenture Trustee

Company shall give to the Debenture Trustee or its nominee(s)/ agent(s) such information/copies of relevant
extracts as they shall require as to all matters relating to the business of the Company or any part thereof
and to investigate the affairs thereof and the Company shall allow the Debenture Trustee to make such
examination and investigation as and when felt necessary and shall furnish him with all such information as
they may require and shall pay all reasonable costs, charges and expenses incidental to such examination
and investigation;

Grievance

Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders. The
Company further undertakes that it shall promptly comply with the suggestions and directions that may be
given in this regard, from time to time, by the Debenture Trustee and shall advise the Debenture Trustee
periodically of the compliance;

Specific Information to be provided to the Debenture Trustee

Company shall inform and provide the Debenture Trustee with applicable documents in respect of the
following:

(i) notice of any Event of Default or potential Event of Default, each as listed in Section 10 (F) (Events of
Default) of this Key Information Document;

(ii) periodic review of the ratings obtained by the Company by the credit rating agencies and any revision
in the rating as per the listing agreement entered into with the stock exchange;

(iii) details of any material litigation, arbitration or administrative proceedings, etc. including those that are
required to be disclosed to the stock exchange under the listing agreement entered into with the stock;

(iv) any and all information required to be provided to the Debenture Holders under the listing agreement
that may be entered into between the Company and the NSE; and

(v) the declaration or distribution of dividend in case there is any default in payment of interest and/or
principal on these NCDs.
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i)

(k)

Comply with Investor Education and Protection Fund requirements

Company shall comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts of
interest on Debentures and redemption of Debentures to Investor Education and Protection Fund (IEPF), if
applicable to it;

Further assurances

Company shall

(i)

(ii)

(iii)

(iv)

execute and/or do, at their own expense, all such deeds, assurances, documents, instruments, acts,
matters and things, in such form and otherwise as the Debenture Trustee may reasonably or by Law
require or consider necessary in relation to enforcing or exercising any of the rights and authorities of
the Debenture Trustee;

furnish to the Debenture Trustee details of all grievances received from the Debenture Holders and the
steps taken by the Company to redress the same. At the request of any Debenture Holder, the
Debenture Trustee shall, by notice to the Company call upon the Company to take appropriate steps to
redress such grievance and the Company shall comply with the instructions of the Debenture Trustee
issued in this regard;

obtain, comply with the terms of and do all that is necessary to maintain in full force and effect all
authorizations necessary to enable it to lawfully enter into and perform its obligations under this Key
Information Document/ the Debenture Trust Deed or to ensure the legality, validity, enforceability or
admissibility in evidence in India of this Key Information Document/ the Debenture Trust Deed;

comply with:

(A) all Laws, rules, regulations and guidelines (including but not limited to environmental, social and
taxation related Laws), as applicable in respect of the Debentures and obtain such regulatory
approvals as may be required from time to time, including but not limited, in relation to the
following the provisions, the LODR Regulations, 2015, NCS Listing Regulations and the provisions
of the listing agreement to be entered into by the Company with the NSE in relation to the
Debentures;

(B) the Debenture Trustees Regulations as in force from time to time, in so far as they are applicable
to the Debentures and furnish to the Debenture Trustee such data, information, statements and
reports as may be deemed necessary by the Debenture Trustee in order to enable them to
comply with the provisions of Regulation 15 thereof in performance of their duties in accordance
therewith to the extent applicable to the Debentures;

(C) the provisions of the Act in relation to the issue of the Debentures;

(D) procure that the Debentures are rated and continued to be rated until the redemption of the
Debentures; and

(E) The Company shall ensure that, at time of making any payment of interest or repayment of the
principal amount of the Debentures in full or in part, the Company shall do so in the manner that
is most tax efficient for the Debenture Holders (including withholding tax benefit) but without,
in any way, requiring the Company to incur any additional costs, expenses or taxes and the
Company shall avail of all the benefits available under any treaty applicable to the Company
and/or the Debenture Holders.
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()

(F) The Issuer hereby undertakes that the Hypothecated Assets are free from all encumbrances and
are not subject to any lien or charge.

(G) Permit visits and inspection of books of records, documents and accounts to Debenture Trustee
as and when required by them.

(H) Comply with any monitoring and/or servicing requests from Debenture Trustee.

Security

The Company hereby further agrees, declares and covenants with the Debenture Trustee as follows:

(i)

(iii)

(v)

(vi)

the Debentures shall be secured with first ranking exclusive continuing security by way of a first ranking
exclusive charge on the Hypothecated Assets in favor of the Debenture Trustee for the benefit of the
Debenture Holders;

that all the Assets that shall be charged to the Debenture Trustee under the Hypothecation Agreement
shall always be kept distinguishable and held as the exclusive property of the Company specifically
appropriated to this security and be dealt with only under the directions of the Debenture Trustee.
The Company shall not create any charge, lien or other encumbrance upon or over the same or any
part thereof except in favour of the Debenture Trustee nor suffer any such charge, lien or other
encumbrance or any part thereof nor do or allow anything that may prejudice this security and the
Debenture Trustee shall be at liberty to incur all costs and expenses as may be necessary to preserve
this security and to maintain the same undiminished and claim reimbursement thereof;

shall, on the First Security Cover Determination Date and at all times thereafter, ensure that the
Security Cover Ratio is maintained and towards this end, it shall on or before each Quarterly Security
Cover Determination Date, Top-up the Hypothecated Assets with additional Receivables and/or
Replace any Receivables constituting the Hypothecated Assets in accordance with the Hypothecation
Agreement so as to ensure that Security Cover Ratio is maintained at all times.

The Issuer shall within 30 (Thirty) days from the date of execution of the Hypothecation Agreement
perfect the charge on Hypothecated Assets by way of filing of form CHG-9 (or such other eforms as
may be applicable under the Act and Rules thereunder) with the jurisdictional registrar of companies
and provide such information sought by the Debenture Trustee for the purpose of filing the prescribed
forms and particulars with the Central Registry and Information Utility in relation to the security
interest over the Hypothecated Assets.

from the Deemed Date of Allotment until the redemption of the Debentures the Issuer shall ensure
first ranking and exclusive charge of the Debenture Trustee. In the event of any modification of security
as a result of providing additional security the Issuer shall apply for modification of charge/Debenture
Holders or Debenture Trustee shall instruct the Company to apply for modification over such modified
Hypothecated Assets by filing Form CHG-9 with the concerned ROC and the required filing with the
Central Registry in relation thereto as soon as practicable and no later than 30 (thirty) days therefrom;

shall, on the First Security Cover Determination Date and every Quarterly Reporting Date, as also
whenever required by the Debenture Trustee, give full particulars to the Debenture Trustee of all the
Hypothecated Assets from time to time and shall furnish and verify all statements, reports (including
Monitoring Reports as prescribed in the Hypothecation Agreement), returns, certificates and
information from time to time and as required by the Debenture Trustee and furnish and execute all
necessary documents to give effect to the Hypothecated Assets;
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(m)

(o)

(p)

(vii) the security interest created on the Hypothecated Assets shall be a continuing security as described in
the Hypothecation Agreement;

(viii)the Hypothecated Assets shall satisfy the eligibility criteria set out in Section 8 (Summary of Terms -
Eligibility Criteria);

(ix) nothing contained herein shall prejudice the rights or remedies of the Debenture Trustee and/ or the
Debenture Holders in respect of any present or future security, guarantee obligation or decree for any
Financial Indebtedness or liability of the Company to the Debenture Trustee and/ or the Debenture
Holders; and

(x) the Debenture Holders shall have a beneficial interest in the moveable Assets of the Company which
have been charged to the Debenture Trustee to the extent of the Outstanding Principal Amounts of
the Debentures under this Key Information Document/ the Debenture Trust Deed;

Filings

The Company shall file with the NSE such information as required under SEBI Listed Debentures Circulars and
Regulations.

Amounts to be reimbursed to the Debenture Trustee

Company shall, forthwith upon demand by the Debenture Trustee, reimburse to the Debenture Trustee all
amounts paid by the Debenture Trustee to reasonably protect the Hypothecated Assets and such amounts
shall be deemed to be secured by the Hypothecated Assets;

Delay in Security Creation

Company shall in the event of any delay in the creation of first ranking and exclusive charge over the
Hypothecated Assets within the timelines stipulated in the Hypothecation Agreement or in the event the
Security Cover Ratio is not met on or prior to the First Security Cover Determination Date, the Company will,
at the option of the Debenture Holders, either:

(i) refund the Application Money as set out in Clause X of Section 7 (Application Process) of this this Key
Information Document, to the Debenture Holders; or

(ii) pay to the Debenture Holders additional interest at Default Interest Rate on the Outstanding Principal
Amounts from the Deemed Date of Allotment till the creation of first ranking and exclusive charge over
the Hypothecated Assets pursuant to the terms of the Hypothecation Agreement such that the
Security Cover Ratio is met.

Books of Account

Company shall maintain proper books of account as required by the Act and therein make true and proper
entries of all dealings and transactions of the business of the Company and keep such books of account and
all other books, registers and other documents relating to the affairs of the Company at its registered office
or, where permitted by Law, at other place or places where the books of account and documents of a similar
nature may be kept. The Company will ensure that all entries in the same relating the Hypothecated Assets
and to the business of the Company shall at all reasonable times be open for inspection of the Debenture
Trustee and such person or persons as the Debenture Trustee shall, from time to time, in writing for the
purpose, appoint.
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(a)

(s)

(t)

Material Adverse Effect

Company shall promptly inform the Debenture Trustee in writing of the occurrence of any, or the occurrence
of any event that s likely to have a, Material Adverse Effect, together with explanation of the reasons thereof;

Corporate Governance

(i)

(ii)

(iii)

the Company shall maintain the highest standards of corporate governance in accordance with the
NBFC Registration for Scale Based Regulation Master Directions;

shall at all times until the redemption of all outstanding Debentures, ensure that there is at least 2
(two) independent director; and

the Company shall at all times comply with the NBFC Registration for Scale Based Regulation Master
Directions and Reserve Bank of India (Non-Banking Financial Companies — Credit Facilities)
Directions, 2025 dated November 28, 2025 and any amendments from time to time.

General

the Company shall perform all of its obligations under the terms of the Transactions Documents and
maintain in full force and effect each of the Transaction Documents;

the Company shall promptly pay and discharge all its financial obligations and regularly make all
payments due and payable by the Company, including but not limited to taxes and also such payment
due and payable under or in respect of the Issue or any documents executed in connection there with;

the Company shall give the Debenture Trustee any information, relating to the business, property,
affairs of the Company, that materially impacts the interests of the Debenture Holders;

iv. the Company shall comply with the ‘Guidelines on Fair Practices Code for Non-Banking Financial
Companies’ as prescribed by the RBI from time to time;

V. the Company shall obtain, comply with and maintain all necessary licenses / authorisations; and

vi. the Company shall at all times act and proceed in relation to its affairs and business in compliance with
applicable Law.

Access

Company shall permit the Debenture Trustee (and the Debenture holders) and/or accountants or other
professional advisers and contractors appointed by the Debenture Trustee access at all reasonable times and
on reasonable notice of the Company to:

check the management of the funds made available through subscription to the Debentures;
inspect and take copies and extracts from the books, accounts and records of the Company;
data / information / meetings with the management team for periodical portfolio monitoring;
visit and inspect the premises of the Company; and

meet and discuss matters with senior management employees of the Company.
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(u)

(v)

(w)

(y)

(2)

Provided that the Company is served with a prior notice of 15 days before any such access to the Debenture
Trustee (and the Debenture holders) or its representatives.

Conditions Subsequent

Company shall comply with the conditions stipulated in Section 8 (Summary of Terms - Conditions
Subsequent).

Financial Covenants

Company shall comply with the financial covenants stipulated in Section 10 (C) (Financial Covenants).
Issue Terms and Conditions

At all times during the term of these presents comply with each of the Issue Terms and Conditions.
Internal Controls

Company shall maintain appropriate internal controls for the purpose of (i) preventing fraud on monies lent
by the Company; and (ii) preventing money being used for money laundering or illegal purposes.

Rating Covenant

Issuer shall maintain the below mentioned covenants during the entire Tenor of the Debentures and till all
the amounts outstanding is being duly repaid:

i.  Thelssuershall ensure that the current credit Rating of the Company / instrument from Rating Agency
shall not downgrade below A.

ii.  Issuer shall not change the Rating Agency of the proposed debentures without approval of debenture
trustee.

iii. The Issuer shall ensure that there is no suspension of the credit rating/assigned Issuer not co-
operating status to the Issuer and/ or the Debentures by any of the credit rating agency.

In case, rating from multiple rating agencies is available, the lowest rating available for long term borrowing
shall be considered for the purpose of this clause.

Information to Debenture Trustee
The Company shall promptly provide all assistance, documents and information to the Debenture Trustee as

may be required by it to enable the Debenture Trustee to fulfill its obligations as may be required by SEBI
from time to time.
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B. Negative Covenants

Part A

All actions as set out in this PART A of Section 10 (B) shall require prior consent of the Majority Debenture Holders.
The Issuer shall not without the prior written consent of the Debenture Trustee (acting on the instructions of Majority
Debenture Holders), do or undertake to do any of the following:

(a)

(b)

(c)

(d)

(e)

(f)

Change of business

Change the general nature of its business from that which is permitted by the RBI. The Issuer shall not
undertake any new major business outside financial services or any diversification of its business outside
financial services, without approval of majority Debenture Holders.

Change in Constitutional Documents

Change or make any alteration to its Constitutional Documents, without prior written intimation to the
Debenture Trustee. The above does not apply to any changes to effect an increase in authorized share capital
or in ordinary course of business.

Dividend

Declare or pay any dividend or make any distributions on its share capital (other than dividends or
distributions payable on shares of the Company), unless:

(i) the proposed payment or distribution is out of net income of the current Financial Year (excluding
any amount resulting from the revaluation of any of the Company's assets);

(ii) no Event of Default has occurred and is then continuing, or could occur or is reasonably likely to
occur, as a result of such payment or declaration of any dividend or distribution and after giving

effect to any such action; and

(iv) the company has paid or made satisfactory provision for the payment of the installments of principal
and interest due on the Debentures.

Merger/ Acquisition/Arrangement/ consolidation, etc.

The Company shall not, enter into any transaction of consolidation, re- organization, scheme of arrangement
or compromise or reconstruction with its creditors or shareholders or effect any scheme of amalgamation or
reconstruction..

Associates, Subsidiaries, and Joint Ventures

Dispose of, acquire or incorporate any associates (as defined in the Act), subsidiary (as defined in the Act) or
joint ventures without the prior written consent of the Majority Debenture Holders.

Joint Venture
Without the prior written consent of the Majority Debenture Holders:

(i) acquire (or agree to acquire) any shares, stocks, securities or other interest in any joint venture; or
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(8)

(h)

(i)

(i)

(k)

()

(ii) transfer any assets or lend to or guarantee or indemnify or give security for the obligations of a joint
venture (or agree to transfer, lend, guarantee, indemnify or give security for the obligations of a
joint venture).

Loans and Guarantees

The Company shall not undertake to guarantee the liabilities of any individual or entity (save and except in
case of ordinary course of business) .

Arm’s length basis; No profit sharing arrangements
The Company shall not, without the prior written consent of the Majority Debenture Holders:

i enter into any transaction with any person or enter into or continue business relations with its
shareholders, employees, affiliate(s), holding company(ies), and/or subsidiary(ies) except on proper
commercial terms negotiated on an arm's length basis;

ii. enter into or establish any partnership, profit sharing, royalty agreement or other similar other
arrangement whereby the Company's income or profits are, or might be, shared with any other

person; or

iii. enter into any management contract or similar arrangement whereby its business or operations are
managed by any other person; or

Immunity

Claim any immunity or limitation of liability against any payment obligations arising towards the Debenture
Holders.

Liabilities
Incur, create, assume, or allow any Financial Indebtedness that ranks prior to the Debentures or subordinates
the Debentures.

Change of control

The Company will not permit a change of Control during the Tenor of the Debentures except as stated in the
Transaction Documents.

Disposal of Assets

Sell, transfer, or otherwise dispose of in any manner whatsoever any material Assets of the Company, sell
any business/division that has the effect of exiting the business or re-structuring of the existing business or
would have a Material Adverse Effect, to be with the prior consent of the Debenture Trustee, other than any
securitization/portfolio sale of assets undertaken by the Company in its ordinary course of business.

Company shall not dispose of its assets or compromise with any of its creditors without the prior written

consent of the Debenture Holder(s), except in the ordinary course of and pursuant to the reasonable
requirements of the Company's business and upon fair and reasonable terms.
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(m)

Management Control

Any change in management Control of the Company except as stated in this Key Information Document/ the

Debenture Trust Deed.

(n)

(o)

(p)

(a)

Material compromise or Settlement

Enter into material compromise or arrangement or settlement with any of its creditors without the prior
written consent of the Debenture Trustee.

Anti-money laundering

Permit any of the Debenture proceeds to be used to fund any form of violent political activity, terrorists or
terrorist organizations, nor any money laundering process or scheme to disguise illegally obtained funds, nor
any other criminal activity including arms sales, drug trafficking, robbery, fraud or racketeering.

Related Party Transactions

Without prior written intimation to the debenture trustee, the Issuer shall not enter into or perform any
transaction(s) with a related party other than in the ordinary course of business.

Financial Year

Company shall not change its financial year-end from 31st March (or such other date as may be approved by
Majority Debenture Holders) without the prior written consent of the Debenture Trustee.

PART B

All actions as set out in Part B of this Section 10(B) shall require prior intimation to the Debenture Trustee.

(a)

(a)

Buy-back

The Company will not, without prior written intimation to the Debenture Trustee (acting on the instructions

of Majority Debenture Holders), purchase or redeem any of its issued shares except equity shares allotted

under ESOP scheme of the Company or reduce its share capital except in the case of an Event of Default.
PART C

Merger/ Acquisition/Arrangement/ consolidation, etc.

Undertake or permit any merger, acquisition, amalgamation (excluding portfolio buyouts) with Enterprise

Value over and above 15% (fifteen per cent) of the net worth of the Company in a Financial Year. In this case,

if the Debenture Holders do not respond within 7 (seven) working days from the day of sending for approval
to them, then it will be considered as deemed approved.
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C. Financial Covenants:

The Issuer shall adhere to the following Financial Covenants at all times throughout the Tenor of this Issuance and
until the Debentures are redeemed in full:

a.  Minimum capital ratio of Tier | Capital and Tier Il Capital to aggregate risk weighted assets on-balance sheet and
of risk adjusted value of off-balance sheet items shall not be less than 17.00% (Seventeen Point Zero Zero
percent) or as per the regulatory minimum prescribed by the Reserve Bank of India under the NBFC Prudential
Norms on Capital Adequacy Master Directions, whichever is higher.

b. Total Debt to Tangible Net Worth ratio shall not exceed 6x (Six times)

c.  Non-Performing Loans Ratio (GNPA) not to exceed 7%(Seven Percent)

d. Net Non-Performing Loans Ratio (NNPA) not to exceed 3%(Three Percent)

e. Cumulative mismatches in ALM (as per the Statement of Structural Liquidity submitted to RBI on periodic basis)
should be positive for all buckets up to 1 year of ALM statement after incorporating all the contractual liabilities
of the Issuer (Considering the put option dates or coupon reset dates of transaction without a benchmark,
without a floor and without a cap as maturity date). The asset side will exclude unutilized bank sanctioned and
drawable lines, shall not be taken into account for testing of cumulative mismatch.

f.  Minimum Cash & Cash Equivalent to cover 45 (forty five) Calendar Days Liability

g. IIFL Finance to hold at least 75% shareholding in the Company on fully diluted basis directly or indirectly. IIFL
Finance to remain as majority shareholder till the tenor of the transaction.

Notwithstanding aforesaid, ‘Control’ shall be construed in accordance with the act, rules, regulations, accounting
standards or guidelines, as may be applicable on the Issuer, from time to time.

The Debenture Trustee shall be granted access to any additional information that it deems necessary to monitor and
evaluate compliance with the aforementioned Financial Covenants.

All covenants would be tested on a quarterly basis till the redemption of the Debentures.

Page 87 of 163



Srl No: 14-ISFL-KID-2025-26 Private and Confidential
Date: January 22, 2026 For Private Circulation Only
Key Information Document

D. Information Covenants:

Company shall provide or cause to be provided to the Debenture Trustee (and to the Debenture Holders if so
requested), in form and substance reasonably satisfactory to the Debenture Trustee, each of the following items:

(a) Quarterly Reports

1. As soon as available and in any event within 60 (sixty) calendar days after the end of each quarterly
reporting period of the Company, the quarterly reporting required and in form and substance
satisfactory to the Debenture Trustee and the Debenture Holders. Such reporting will include
information detailing:

Information on financials;
ii. Latest ALM details;
iii. the shareholding structure and composition of the board of directors in the Company;

iv. a compliance certificate regarding the financial covenants set forth in Section 10 (C) (Financial
Covenants) from statutory auditor;

v. The Company shall furnish quarterly report to the Debenture Trustee containing the following
particulars:

(a) Updated list of the names and addresses of the Debenture Holders.
(b) Details of the Interest due, but unpaid and reasons thereof.

(c) The number and nature of grievances received from the Debenture Holders and (A) resolved by
the Company (B) unresolved by the Company and the reasons for the same.

(d) Any other financial / operational data as may be required by the Debenture Holders.
(e) Information on:

a) Shareholding Pattern;

b) Liquidity position of the Company;

c) List of Lenders and Loan / NCD profile;

d) Portfolio cuts including PAR data in the agreed format

e) Quarterly MIS data pack - giving standard portfolio cuts with corresponding asset quality
indicators.

2. Acertificate from the statutory auditor on maintenance of the Security Cover as per the applicable Laws.
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(b)

(c)

Annual Reports

As soon as available, and in any event within 120 (one hundred and twenty) calendar days after the end of
each Financial Year of the Company, the annual reporting required and in form and substance satisfactory to
the Debenture Trustee and the Debenture Holders. Such reporting will include information detailing:

i certified copies of its audited consolidated and non-consolidated (if any) financial statements for its
most recently completed fiscal year, prepared in accordance with Indian Accounting Standards
including its balance sheet, income statement and statement of cash flow. All such information shall
be complete and correct in all material respects and fairly represents the financial condition, results
of operation and changes in cash flow of the Company as of the date thereof.

Event Based Reports

(i) The Company shall provide/cause to be provided information to the Debenture Trustee (and to the
Debenture Holders, if so requested) as soon as practicable, and in any event within 15 (fifteen)
Business Days from the occurrence of such event:

a.

the details of any change in the shareholding structure of the Company.
the details of any change in board of directors;
any change in the statutory auditors/ change in accounting policy;

the Company obtains or reasonably should have obtained actual knowledge thereof, notice of
the occurrence of any event or circumstance that could reasonably be expected to result in a
Material Adverse Effect;

the Company obtains or reasonably should have obtained actual knowledge thereof, notice of
any dispute, litigation, investigation or other proceeding affecting the Company or its property
or operations, which, if adversely determined, could result in a Material Adverse Effect;

the Company obtains actual knowledge thereof, notice of the occurrence of any Event of
Default or potential Event of Default, specifying the nature of such event and any steps the
Company is taking and proposes to take to remedy the same;

Any fraud amounting to more than 1% of Gross Loan Portfolio;

the details of any new segment of business other than the business carried out by the Issuer
presently;

Material change in the constitutional documents of the Company that are prejudicial to the
interests of the Debenture Holders; and

any notice of any application for winding up having been made or receipt of any statutory notice
of winding up under the provisions of the Act or insolvency petition under Insolvency and
Bankruptcy Code, 2016 by the Company or any other notice under any other law or otherwise
of any suit or legal process intended to be filed and affecting the title to the property of the
Company.

Page 89 of 163



Srl No: 14-ISFL-KID-2025-26 Private and Confidential
Date: January 22, 2026 For Private Circulation Only
Key Information Document

(d) Disclosures under listing regulations

The Company disclose all such information to the Debenture Trustee under applicable laws and shall file with
the NSE all such information as required under SEBI Listed Listed Circulars and Regulations.

(e) Other Covenants:

(i) Issuer shall furnish a certificate issued by a chartered accountant auditor certifying the end use of
the proceeds of the Debentures within 60 (sixty) days from the end of Deemed Date of Allotment.

(ii) Issuer shall share information about facilities sanctioned to it by other lenders as and when required.

(iii) The Company shall submit the all such reports/ certification to the Debenture Trustee within the
following timelines:

REPORTS/CERTIFICATES TIMELINE FOR SUBMISSION OF REPORTS/CERTIFICATIONS
BY DEBENTURE TRUSTEE
Security cover certificate Quarterly basis within 60 days from end of each quarter

except last quarter when submission is to be made within 75
(To the extent applicable) A statement of | days
value of pledged securities

(To the extent applicable) A statement of
value for debt service reserve account or
any other form of security offered
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E. Responsibilities of the Debenture Trustee:

In addition to the other powers conferred on the Debenture Trustee and provisions for their protection and not by
way of limitation or derogation of anything contained in this Key Information Document/ the Debenture Trust Deed
or of any statute limiting the liability of the Debenture Trustee, IT IS EXPRESSLY DECLARED as follows:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

the Debenture Trustee may, in relation to these presents, act on the opinion or advice of or any information
obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer, qualified accountant or
other expert whether obtained by the Company or by the Debenture Trustee or otherwise;

the Debenture Trustee shall be the attorney of the Company and shall have the right to execute, sign and do
any deeds, documents, assurances, acts and things in the name and on behalf of the Company, which shall
in the opinion of the Debenture Trustee be necessary or expedient that the Company should execute, sign
and do for the purpose of carrying out any of the trusts or obligations declared or imposed upon the
Debenture Trustee;

the Debenture Trustee is not permitted to release / exclude any part of the Hypothecated Assets temporarily
or permanently from the security created / to be created for the Debentures except in accordance with a
Special Resolution;

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of
Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee shall,
as regards all trusts, powers, authorities and discretions, have absolute and uncontrolled discretion as to the
exercise thereof and to the mode and time of exercise thereof and in the absence of any fraud, gross
negligence, willful misconduct or breach of trust shall not be responsible for any loss, costs, charges,
expenses or inconvenience that may result from the exercise or non-exercise thereof and in particular they
shall not be bound to act at the request or direction of the Debenture Holders under any provisions of these
presents unless sufficient monies shall have been provided or provision to the satisfaction of the Debenture
Trustee made for providing the same and the Debenture Trustee are indemnified to their satisfaction against
all further costs, charges, expenses and liability which may be incurred in complying with such request or
direction;

with a view to facilitating any dealing under any provisions of these presents the Debenture Trustee shall
have full power to consent (where such consent is required) to a specified transaction or class of transactions
conditionally;

the Debenture Trustee shall not be responsible for the monies paid by Applicants/ Initial Debenture Holders
for the Debentures;

without prejudice to the rights to indemnity by Law given to the Debenture Trustee, the Debenture Trustee
and every receiver, attorney, manager, agent or other person appointed by them shall, subject to the
provisions of the Act, be entitled to be indemnified by the Company in respect of all liabilities and expenses
incurred by them or him in the execution or purported execution of the powers and trusts thereof and against
all actions, proceedings, costs, claims and demands in respect of any matter or thing done or omitted and
the Debenture Trustee may retain and pay out of any monies in their hands the amount of any liabilities and
expenses necessary to effect such indemnity and also remuneration of the Debenture Trustee as herein
provided or otherwise howsoever arising out of or in connection with these presents or the issue of the
Debentures;

the Debenture Trustee shall have full power to determine all questions and doubts arising in relation to any

of the provisions hereof and every such determination bonafide made (whether or not the same shall relate
wholly or partially to the acts or proceedings of the Debenture Trustee) in the absence of any fraud, gross
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(i)

(i)

(k)

(1)

(m)

(n)

negligence, willful misconduct or breach of trust, shall be conclusive and binding upon all persons interested
hereunder;

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of
Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee shall
not be liable for anything whatsoever except any fraud, gross negligence, willful misconduct or breach of
trust by the Debenture Trustee;

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of
Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee,
except for any fraud, gross negligence, willful misconduct or breach of trust, shall not be liable for any default,
omission or delay in performing or exercising any of the powers or trusts herein expressed or contained or
any of them or in enforcing the covenants herein contained or any of them or in giving notice to any person
or persons of the execution hereof or in taking any other steps which may be necessary, expedient or
desirable or for any loss or injury which may be occasioned by reason thereof unless the Debenture Trustee
shall have been previously requested by notice in writing to perform, exercise or do any of such steps as
aforesaid given in writing by the Special Majority Debenture Holder(s) or by a Special Resolution duly passed
at a meeting of the Debenture Holders and the Debenture Trustee shall not be bound to perform, exercise
or do any such acts, powers or things or to take any such steps unless and until sufficient moneys shall have
been provided or provision to the satisfaction of the Debenture Trustee made for providing the same by or
on behalf of the Debenture Holders or some of them in order to provide for any costs, charges and expenses
which the Debenture Trustee may incur or may have to pay in connection with the same and the Debenture
Trustee are indemnified to their satisfaction against all further costs, charges, expenses and liabilities which
may be incurred in complying with such request;

notwithstanding any contained to the contrary in this Key Information Document/ the Debenture Trust Deed,
the Debenture Trustee shall before taking any action on behalf of the Debenture Holders or providing any
consent on behalf of the Debenture Holders, obtain the written consent of the Majority Debenture Holders;

the Debenture Trustee shall forward to the Debenture Holders copies of any information, documents from
the Company pursuant to this Key Information Document/ the Debenture Trust Deed within 2 (two) Business
Days of receiving the same from the Company; and

The Debenture Trustee shall take all reasonable steps to realise the monies due to the Trust.

The Debenture Trustee shall have the right to rely on notices, communications, advertisement, website
information of Issuer and any other related party with respect to issue etc.

PROVIDED THAT nothing contained in this Clause shall exempt the Debenture Trustee or any receiver, attorney,
manager, agent or other person appointed by the Debenture Trustee from or indemnify them against any liability for
breach of trust nor any liability which by virtue of any rule or Law would otherwise attach to them in respect of any
negligence, default or breach of trust which they may be guilty of in relation to their duties hereunder.
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(a)

(b)

(c)

(d)

(e)

F. Events of Default:
Payment Defaults

The Company does not pay on the Due Date any amount payable pursuant to this Key Information
Document/ the Debenture Trust Deed and the Debentures (including but not limited to penal interest, if any)
at the place at and in the currency in which it is expressed to be payable.

Insolvency / Inability to Pay Debts / Distress

(i) The Company is unable or admits in writing inability to pay its debts as they fall due, suspends
making payments on any of its debts or, by reason of actual or anticipated financial difficulties,
commences negotiations with one or more of its creditors with a view to rescheduling any of its
Financial Indebtedness.

(ii) The Company is (or deemed by Law or a court to be) insolvent or bankrupt or unable to pay its debts
or stops or suspends payments of all its debts, makes a general assignment or an arrangement or
composition with or for benefit of the relevant creditors in respect of any such debts or a
moratorium is agreed or declared in respect of or affecting all the debts of the Company.

(iii) Any distress, attachment, execution or other legal process is levied, enforced or sued out on or
against any material part of the property, assets, or revenues of the Company and is not discharged
or quashed or stayed within 15 (fifteen) days.

Charge over Hypothecated Assets

The Company creates or attempts to create any charge on the Hypothecated Assets or any part thereof, in
addition to the charge created pursuant to the Hypothecation Agreement without the consent of the Special
Majority Debenture Holders.

Business

The Company without obtaining the prior consent of the Special Majority Debenture Holders ceases to carry
on its business or gives notice of its intention to do so.

Security in Jeopardy

i. Inthe opinion of the Debenture Trustee the Hypothecated Assets is in jeopardy;

ii. If, the security provided pursuant to the Hypothecation Agreement depreciates in value to such an extent
that in the reasonable opinion of the Trustee further security should be given and on advising the
Company to that effect such security has not been given to the Debenture Trustee to their satisfaction;

iii. If, without the prior written approval of the Debenture Trustee, the Hypothecated Assets or any part
thereof is transferred, assigned, charged, encumbered or alienated but no prior approval shall require
for the replacement of assets comprising the Hypothecated Assets with other similar assets; or

iv. the value of the Hypothecated Assets is insufficient to maintain the Security Cover Ratio and Company
fails to maintain the minimum-Security Cover Ratio specified in the Hypothecation Agreement within the
stipulated timelines in the Hypothecation Agreement.
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(f)

(g)

(h)

Fraud and Embezzlement

Any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off of the funds of
the Company or revenues of the Company, or any other act having a similar effect being committed by the
management or an officer of the Company.

Misrepresentation
Any representation or warranty made by the Company in any Transaction Document or in any certificate,
financial statement or other document delivered to the Debenture Trustee/Debenture Holders by the
Company shall prove to have been incorrect, false or misleading in any material respect when made or
deemed made.
Material Adverse Change
There shall have occurred a change in the business, operations, property, Assets, liabilities, condition
(financial or otherwise) or prospects of the Company since the date hereof that has resulted in a Material
Adverse Effect.
Liquidation or Dissolution of the Company / Appointment of Receiver or Liquidator
(i) Any corporate action, legal proceedings or other procedure or step is taken in relation to:

(A) the suspension of payments, a moratorium of any Indebtedness, winding-up, dissolution,

administration or re-organisation (by way of voluntary arrangement, scheme of
arrangement or otherwise) of the Company or its Affiliate;

(B) a composition, compromise, assignment or arrangement with any creditor of the Company
or its Affiliate;
(Q) the appointment of a liquidator, provisional liquidator, supervisor, receiver, administrative

receiver, administrator, compulsory manager, trustee or other similar officer in respect of
all or any part of the undertaking of the Company or its Affiliate; or

(D) the Company or its Affiliate, in respect of any reference or enquiry or proceedings
commenced, before the National Companies Law Tribunal or under any mechanism or
prescription of the RBI in respect of resolution/restructuring of stressed assets (including
without limitation, under the RBI's circular no. DOR.STR.REC.276/21.04.048/2025-26 dated
November 28, 2025 on "Reserve Bank of India (Non-Banking Financial Companies -
Resolution of Stressed Assets) Directions, 2025" (as amended or modified or restated from
time to time));

(E) A petition for the reorganization, arrangement, adjustment, winding up or composition of
debts of the Company is filed on the Company (voluntary or otherwise) or have been
admitted or makes an assignment for the benefit of its creditors generally and such
proceeding is not contested by the company for staying, quashing or dismissed within 15
(Fifteen) days;

(F) the commencement of an insolvency resolution process under the (Indian) Insolvency and
Bankruptcy Code, 2016 (to the extent applicable) or under any other applicable Law, in
respect of the Company or its Affiliate; or

(G) enforcement of any security over any Assets of the Company or its Affiliate.

Any other event occurs or proceeding instituted under any applicable Law that would have an effect
analogous to any of the events listed in sub-Clauses (A) to (F) above.

(ii) An order is made or an effective resolution passed for the winding up or dissolution, judicial
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management or administration of the Company, or the Company ceases to carry on all of its
business or operations, except for the purpose of and followed by a reconstruction,
amalgamation, re-organization, merger or consolidation on terms approved by Special Resolution
of Debenture Holders.

(1) Cross Default

means occurrence of any of the following:

The Company (i) defaults in any payment of any Financial Indebtedness beyond the period of grace
(not to exceed 30 (thirty) days), if any, provided in the instrument or agreement under which such
Financial Indebtedness was created;

defaults in the observance or performance of any agreement or condition relating to any Financial
Indebtedness or contained in any instrument or agreement evidencing, securing or relating thereto
or any other event shall occur or condition exist, the effect of which default or other event or
condition is to cause or to permit the holder or holders of such Financial Indebtedness to cause
(determined without regard to whether any notice is required) any such Financial Indebtedness to
become due prior to its stated maturity; or

any Financial Indebtedness of the Company shall be declared to be due and payable, or required to
be prepaid other than by a regularly scheduled required prepayment, prior to the stated maturity
thereof.

(k) Creditors' Process

All or a material part of the undertaking, Assets, rights or revenues of the Company are condemned,
seized, nationalised, expropriated or compulsorily acquired, or shall have assumed custody or control
of the business or operations of the Company, or shall have taken any action for the dissolution of the
Company, or any action that would prevent the Company, their member, or their officers from carrying
on their business or operations or a substantial part thereof, by or under the authority of any
Government or any Government Authority.

The Company does not inform the Debenture Trustee of one or more of the other creditors of the
Company accelerating the payment obligations on the grounds of a material adverse change
(howsoever described) or a material adverse effect (howsoever described) in the financial, operational
or regulatory conditions governing the Company.

The Company has voluntarily or involuntarily becomes the subject of proceedings under any
bankruptcy or insolvency laws and such proceedings have been admitted by a competent court or the
Company is voluntarily or involuntarily dissolved.

The Company is adjudged insolvent or takes advantage of any law for the relief of insolvent debtors.

Any expropriation, attachment, garnishee, sequestration, distress or execution affects any Receivables
constituting Hypothecated Assets or part thereof.
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()

(m)

(n)

(o)

(p)

(a)

(r)

Transaction Documents

This Key Information Document or any other Transaction Document in whole or in part, are terminated or
cease to be effective or cease to be a legally valid, binding and enforceable obligation of the Company.

In the opinion of the Debenture Trustee, any of the Transaction Documents fails to provide the security
interest, rights, title, remedies, power or privileges intended to be created thereby (including the priority
intended to be created thereby), or such security interests do not have the priority contemplated under the
Transaction Documents, or the security interest created thereunder become unlawful, invalid, or
unenforceable.

Unlawfulness

It is or becomes unlawful for the Company to perform any of its obligations under the Transaction Documents
and/or any obligation or obligations of the Company under any Transaction Document are not or cease to be
valid, binding or enforceable.

Repudiation

The Company repudiates any of the Transaction Documents, or evidences an intention to repudiate any of
the Transaction Documents.

Government Intervention

(i) Any step is taken by Governmental Authority or agency or any other competent authority, with a
view to the seizure, compulsory acquisition, expropriation or nationalisation of all or (in the opinion
of the Debenture Trustee) a material part of the assets of the Company which is material to the
Company;

(ii) Any Governmental Authority having assumed custody or control of the business or operations of
the Company or having taken any action for the dissolution of the Company or any action that would
prevent the Company or its officers from carrying on its business or operations thereof; or

(iii) The Company's organizational or legal status, or any license or franchise is revoked or suspended by
any Governmental Authority or authority after the Company has exhausted all remedies and appeals
relating thereto.

Delisting
If the Debentures are not able to listed on wholesale debt market.

If the Debentures are listed and any Debenture is subsequently delisted from any exchange unless delisted
on redemption on which it is listed without the prior written consent of the Debenture Trustee.

Cessation
The Company ceases or threatens to cease to carry on the main business it is currently engaged in.
Alteration in Constitutional Documents

The Company, without the previous consent in writing of the Debenture Trustee, makes or attempts to make
any alteration in the provisions of its Constitutional Documents where (i) such change might in the opinion
of the Debenture Trustee detrimentally affect the interests of the Debenture Holder(s) and (ii) the Company
refuses or neglects to or is unable to rescind such alteration.

Non-compliance with judicial order

The Company fails to comply with or fulfil any judicial order passed against it provided however that such
order shall not include any order against which appeal is available or for which an appeal is pending.
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(t)

(u)

(y)

Merger

The rearrangement or consolidation or amalgamation with or merger with or into, or receiving of all or
substantially all the assets or obligations of, another entity, or any action for reorganisation of capital without
the prior written consent of the Debenture Trustee.

Erosion of Net Worth

The Debenture Holders' assessment from quarterly or annual financial reporting from the company, or at
any time certified by an accountant of a firm or chartered accountant appointed by the Debenture Trustee
(which the Debenture Trustee is entitled and hereby authorized to do so at any time), that the net worth (as
defined in the Act) of the Company has eroded by 50% (fifty percent) or more.

Sale, disposal

Sale, transfer, or other disposition of all or substantially all of the Company's Assets other than in the normal
course of business of the Company.

Management Control and change in Control

Change in management Control or change in shareholding resulting in change in Control of the Issuer without
prior written consent from the Debenture Trustee/Debenture Holders. Any new equity raising which results
in change in the existing shareholding pattern and related change in board composition would be
communicated to Debenture Holders and consent would be sought.

Willful default

Any Promoters or directors or key management personnel of the Company is/are declared as willful defaulter
by any competent authority or accused of, charged with, arrested or convicted a criminal offence involving
moral turpitude, any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off
of the Company funds or revenues, dishonesty or which otherwise impinges on the integrity of the
promoter/s and/or director, including any accusations, charges and/or convictions of any offence relating to
bribery or any other act having a similar effect being committed by the management or an officer of the
Company.

Breach of other terms of this Key Information Document/ the Debenture Trust Deed

i. A breach of Mandatory Redemption as set out in Section 8 (Mandatory Redemption - Summary of
Terms);

ii. A breach by the Company of any of its obligations and covenants provided in terms of this Key
Information Document/ the Debenture Trust Deed or other Transaction Documents (other than (a) to
(x) above).

*This Key Information Document shall be treated as a Transaction Document and should be read with other
Transaction Documents.
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SECTION 11 DECLARATION

The Issuer undertakes and confirms that this Key Information Document does not omit disclosure of any material fact
which may make the statements made therein, in light of the circumstances under which they are made, misleading.
The Key Information Document also does not contain any false or misleading statement.

The Issuer accepts no responsibility for the statement made otherwise than in the Key Information Document or in
any other material issued by or at the instance of the issuer and that any one placing reliance on any other source of
information would be doing so at his own risk.

Without prejudice to the above, the persons authorized by the Company, confirms and attests that:

a. Thelssuer undertake that this Key Information Document contain full disclosures in accordance with NCS Listing
Regulations, as amended, and Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended and Companies (Prospectus and Allotment of Securities) Rules,
2014, Securities Contracts (Regulation) Act, 1956 and the Securities and Exchange Board of India Act, 1992.

b. the compliance with the Act and the rules does not imply that payment of dividend or interest or repayment of
non-convertible securities, is guaranteed by the Central Government;

c. the monies received under the offer shall be used only for the purposes and objects indicated in the Offer
document;

d. whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of Association;

e. The contents of the document have been perused by the Board of Directors, and the final and ultimate
responsibility of the contents mentioned herein shall also lie with the Board of Directors.

Investment in non-convertible securities involve a degree of risk and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are
advised to take an informed decision and to read the risk factors carefully before investing in this offering.
For taking an investment decision, investors must rely on their examination of the issue including the risks
involved in it. Specific attention of investors is invited to statement of risk factors contained under General
Information Disclosure. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the non-convertible securities or investor’s decision to purchase such securities.

We, Anantha Kumar T, Chief Financial Officer and V. Abhinaya, Company Secretary & Compliance Officer, of the
Company is authorized by the Issuance and Allotment Committee of the Company vide Resolution dated January 21,
2026, attached below in Annexure IV, to sign this Key Information Document and declare that all the requirements of
the Companies Act, 2013 and the rules made there under in respect of the subject matter of this Key Information
Document and matters incidental thereto have been complied with. Whatever is stated in this Key Information
Document and in the attachments thereto is true, correct and complete and no information material to the subject
matter of this Key Information Document has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum and Articles of Association.

The issuer declares that nothing in the issue document is contrary to the provisions of Companies Act, 2013 (18 of

2013), the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the Securities and Exchange Board of India Act,
1992 (15 of 1992) and the rules and regulations made thereunder.
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It is further declared and verified that all the required attachments have been completed, correctly and legibly
attached to this form.

For IIFL Samasta Finance Limited For IIFL Samasta Finance Limited
ANANTHA  Digitally signed \Y Digitally

KUMAR Y AANTHA ABHINAY signed by V

THANGAVEL THANGAVEL A ABHINAYA

Anantha Kumar T V. Abhinaya

Chief Financial Officer (M. No: A56919)

Company Secretary and Compliance Officer

Date: January 22, 2026
Place: Bengaluru
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ANNEXURE | - LAST AUDITED FINANCIAL STATEMENTS

Please find the weblink for the Last Audited Financial Statements —

The link for financials of the Company for the financial year 2022-23 and 2023-24: https://iiflsamasta.com/investor-

relations/

The link for financials of the Company for the financial year 2024-25: Investors - IIFL Samasta
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ANNEXURE Il - CREDIT RATING LETTER, RATING RATIONAL AND PRESS RELEASE FROM RATING AGENCY
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ANNEXURE Ill — CONSENT AND ENGAGEMENT LETTER OF THE DEBENTURE TRUSTEE

A .)\:/(. VARDHMAN

'RUSTEESHIP PVT LTD
m Musrserng & Pectectng Your Trust

CU/MUM/2S-26/DEB/261 Date: lanuary 22, 2006
T,
WFL S 522 Fn Umited

110y3, Lalbagh Main Road,
Krishnappa Layout, Bangalore- 560 027,
Karnataka, Inda

Kind Asen: Ms W Abhinye
Dear Madam,

Consent 10 act as Debenture Trustee for Listed, Rated, Senior, Secured, Ti forabin, Rod able Non-Convertidle Debenmtures
(NCDs) aggregating to Rs. 73 Crores (Rupees Seven Five Crores Only) (the “Issue™) to be § d By WFL S sta Fi L 4

This is with reference to the disoussions in respect of apportment of Vardhman Trusteeship Private Umited 10 act a5 Debenture
Trustee for Usted, Rated, Senwor, Secured, Transferable, Redesmable Non-Convertible Debentures (NCDs) agaregating 1o Rs. 75
Croves (Rupees Seven Five Crores Only) (the “lssue”™) to be issued by HIFL Samasta Finance Umited

In This CONMECTION, We are agreeadie 10 3Ct as Trustee on the following trustecship remuneration:

Charge Heads Terms
Acceptance Fees Rs. 50,000/ phus apoiicable taxes (One Time payment payable upfront, non-refundable)
Service Oharpes Bs. 75.000/- plus applicable tases. The first payment shal be payable on the Date of Exsecution (DOE),

calculated on a pro-rata basis for the period from the DOL untf Macch 31, 2026, Thereafter, Service
Charges shall be payable annually in advance on the 15t of Agril each yesr, continuing untd the
redemmption and satisfaction of all charpes n full.

Other [xperses AR out of pocket expenses iIncluding but not limted 10 documenation expenses, traveling sapenses,
legal coursel fees, inspection charges, sudit experses, NSDL charpes, Corporate Action Charges, NSDU
Annual Martenance Charges, LEI Charges etc. will be borne by you and reimbursed to us withn a
period of 30 days from the biling date, further a charge of Rs. S00/- per month shall be levied for
szoring transaction J title documents.

Validity This consent = valid for a period of 3 months from the date of this letter and In the event of the issue
not being placed or in the event of any Increase in the size of the issue or any structural change, a fresh
letter of revalidation from the Trustees will be necessary and carfer consent letter would stand Ipso
faciofaanomaticalily withdrawn/revoked without any further Communication/relerance 10 you.

Any erdorcement consequent 10 the event of defauit (EOD) would attract separate charnges.

Assare you of our best services ot all times.

Yours faithfully,

We accept the above Terms
For Vardhman Trusteeshp Private Limited For WFL S A Umited

Amva‘;’b::rv, Authorised Signatory

As par recom Goods and Service Tax gudalines, VTPL would be regured to pay the applcable Goods and Service Tax on the
amounts / charges payable 10 us as indicated above., Me e note that the company will be Sable to pay all such charges even in the
svent of cancellation of the Moressd transaction. Therefore, no refund of any statutory dues already pald would be made

- § O o it 5. 402, T St ©-30 G Bisci, Borars K Compies. Somanafant] Mumbl - 4300851 Q Q "y Q s O - .Q
~F122 4204 BTG/~ 22 405 0832

2 copoate@vordrmonmruiisecom § awa o votheortnales corr
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ANNEXURE IV - BOARD AND COMMITTEE RESOLUTION

IIFL

samast:

CERTIFIED TRUE COFY OF THE EXTRACT OF THE MINUTES OF THE SEVENTH BOARD
MEETING OF THE DIRECTORS OF OFL SAMASTA FINANCE LINITED (*THE COAMMPANY™)
FOF THE FINANCIAL YEAR 2024-15f HELD ON TUESDAY, MARCH 25, Z0I5, AT 11:30 AN
AT THE REGISTERED OFFICE OF THE COAMPANY SITUATED AT 11003, LATBAGH MNATN
ROAD, ERISHNAPPA LAYOUT, BANGALOERE - 860017, KARNATARA, INDILA

CONSIDEFRATION, EEVIEW AND APPROVAL OF FUND ERAISING BY WAY OF
ISSTANCE OF NON-CONVERTIBELE SECTRITIES ON FEIVATE FLACEMENT BASIS
FOR THE FINANCIAL YFAR 2025-26

The Board was mformmed of the proposal to set a2 hnut for the Issuance of Mon-Converfible Secuntes
on Provate Placement basis parsuant to the provizions of Sechon 42 of the Compenies Act, 2013 foa
the Financial Year 2025-26. It was mnformed that considering the growth of the Company and need for
firnds | the Board was requested to approve the 1zsuance of MNon-Convertible Secumities and it shall nest
at any fime exceed Rs. 4000 crores in the Finanecial Year 2025-26.

In context of the aforesaid. the Board considered and approved the aforesaid and passed the followms
resoluwhons uvnammmensly:

SRESOLVED THAT in accordance with Section 42, 71, 17%3)(c) and other applicable provisions,
if any, of the Compamies Act, 2013 and m accordance with Rule 14(2) and other applicable provisions
of Compames {Prospecius and Allotment of Secunfies) Bules, 2014, Compames {Share Capital and
Debentures) Bules, 2014, SEEBI (Issue & Listing of Debt Secwmities) Regulations, 2008, the Secmites
and Exchange Board of India (Listng Obhgztons and Dhisclosure Bequirement=) Regulahons, 2015,
the Master Direction - Mon-Bankme Frmancial Comparng: —Systenucally Inportant Mon-Deposit takins
Company and Deposit takmg Company (Reserve Bank) Dhirectons, 2016 including pudebines Issaed
by Reserve Bank of India for Baising Money through Prvate Placement of MNon-Comvertible
Debentures (M=) by WEBFCs and all other mles, repnlations, puidelines nonfications, clanficahons
and civeulars, if any, issued by any StatuwtoryFegulatory Authority, as may be applicable, and the
memorandum and articles of association of the Company and subject to approval of the members of
the Company and the consents, approvals, permussions and sanctions of the concerned statutory and
repulatory authonties, 1f and to the extent necessary, the consent of the Board of Dhrectors of the
Company be and iz hereby accorded to create, offer, mvite, issue, subscrbe, allot unsubordinated or
subordinated . perpetnzl or non-perpetual, listed or umlisted, secured or unsecwned, non-comertible
debentures, (heremnafter collectively referred as “Secunities™) on a private placement basis, in one or
more moedes or combinahons thereof and m one or mvore senes or tranches dunng a penod of one year
froom the date of shareholder’s resolution for approval of izsue of MCD: under private placement, wath
or without secumty, up to an amcunt not excesding TH000,00, 00,000/ (Rupees Four Thowsand Crore
only) on such terms and conditions at par, premiwn or discount, fo such person or persons, melhuding
one or more compames, bodies corporateds}), statufory corporations, commercizl banks, lendmmg
agencies, financial instrtutions, mmswance comppames, marfual finds, altemastive mmvestment funds,
pension'provident fund= and ndividuals, as the case may be as the Board of Dhrectors of the Comypamny
{““the Board”, which term shall include amy conmttes which the Board may constifute to exercise its
powers meleding the powers conferred mmder this Fesolution) mawy decide in s absolute discretron.

NFL Samasta Finance Limited {forr
110 ohi I Raad, K
aile O '8, Sannal
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RESOLVED FURTHER THAT the Isme and Allotment Committes of the Board of Dhivectors be
and are hereby mathon=ed to undertzke all zets, deeds and things as may be required. in respect of
1ssuznee of MCDs mchading but not hnuted to:

1. To wdentify/select class of person /Investor to whom such Securihes to be 1ssuwed;

1L to determume the termes of the 1ssuwe incloding 1ssuwe size, tranches, face value, 1ssue price, number of
MNCDs to be allotted, rate of inferest, premoum!’ discount, teneor, redemption penod, rating, security,
mode of 1ssuance, objects of the 1ssue, ete.;

I nezohate, approve of and decide the terms and condibons of the 15swe of the sad debenhures;

1w exsoite term sheet/s:

V. finabre termys and conditions of the appoanimeent of an aranger, a debenture tustes, 3 registar and
transfer agent. a credit rating agency, a depository and such other iInfermedianies as may be requured to
e appomted meledms their successors and their apents;

Vi sacure, 1f requred, the amounts to be raised pursuant to the 1ssue of the Debentures, together with all
interest and other charges accmed thereon as may be required in terms of the 1ssuance of the
Debentures;

VIL the appomtment of National Secuntes Depository Limuted (“INSDL™) and'or Central Depository
Services {India) Lnated (“CDSL™) as the depositonies for the proposed 1ssuance of the Diebentures;

VI authorise vanouws persons from tme fo time to sign and execute the fransachion documents to be

executed 1 relation to the Delbentures;

1 decide upon the date of operning and closmg of the debentwe 1ssue and the penod for wihach the

finalize the date of allocation and deemed date of allotment of the debenfures;

x1. negohate, execute, file and deliver any documents, Instbuments, deeds, amendments, papers,
applications, notices or letters as may be required 1n cormection with the debenture 1ssue and deal wnth
regulatory authonfies in connection with the debenture 1ssue inchiding but not hmuted to SEBL
Remistrar of Compamies, Mim=tv of Corporate Affairs, Company Law Board, Stock Exchangals) and
such other authonties as puay be required;

L. including without mitation, approve, negobtate, sign, execute, amend, supplement and / or 155ue the

following:
a. mmformation memorandum [ private placement offer letter shelf disclosure docmment (disclosure
document for the Debenture Issue (the “Information Memorandum™};

tripartite agreement between the Company, the depository and the registrar and transfer agent;

the memorandun of understanding between the Company and the registrar and tran=fer agent:;

debentwe certificate for the debentures;

debenture trust deed. mortgage, deed, deed of hypothecation and other requusite documeents for the

creztion of a secunity over the Company”s movable properties and assets, (mcluding amy powers

of attorney I connection thereto);

f documents for opening of bank accounts and 1sswung mstochens of bank accounts related thereto
1n comnection with the Debentures meluding wathout lonitation for the purposes of recogm=ng the
nghts of the debenture trustes to operate such bank accounts;

2. any other documents required for the puwrposes of the debenture i1ssuwe and the fransactions
contemplated thereby, incledim g but not lomated to letters of undertzking, declarations, agresments,
reports; and

#

B o

WFL Samasta Finance Limited (form
Regd. B Head Office: 110,73, Lalbagh Main Rosd, Kric
Corporale OMice: 374, Sannathi Sieel wadi, T Lk LG ennal &0719
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bk any other document desipnated a5 a secunty docurment by the debenbre tustes.

I approve allotment of the NCD=;

=i buy back / redeem / repurchase of the NCDs 1o case of put option and reisswe of same to the newr
investors;

=v. do all acts necessary for the proposed histing of the debenhires in accordance wath the termns set owt m
the Infrrmzthon Memorandwm wherever appheable;

VL delegate any of the powers so conferred upon the Commmittes mn respect of the 1ssuance of MCDs on
private placement to any dectors or officers of the Company, mehuding by the granmt of power of
attorney;

EVIL seeking if requored. the consent of the Company’s lenders, parhies wath whom the Conpany has enterad
into vanouws commercial and other apresments, all concermed povernment and regulatory authonbes
in Indha and any other consents that may be required in connechon with the 1ssue and allotment of the
MNCDs; and

=i do all other acts, deeds and things as may be deemed necessary to mive effect to the foregoing and the
other termns of this resolation.

EESOLVED FURTHER THAT any one of the Director or the Company Secretary of the Company,
be and are hersby severally auwthonzed to file pecessary forms and retuns as may be requred’
pecessary with the Remstrar of Compames and to fimmsh the certified to be true copies of the foregomz
resolution by any of the Dhrectors or the Company Secretary to such parbies as may be deemed
mecessary for their infromation and records”.

Certified True Copy!/

For ITFL Samaszta Finance Limited For IIFL Samasta Finance Limated
SHIVAPRA Dagkaly uigead by :’;E;‘l:" Dageter ugeact

DWIAH TE VT 350 A RN 0T

Shivaprakssh Deviah WV Abhinaya

Whole-thme director Company Secretary & Compliance Officer
DIN: 022168502 M. No: AS6919

Flace: Bengahum

Date: June 1%, 2025

IIFL Samasta Finance Limited (forr 1 e
Regd. B Hesd Office: 110,73, Lalbagh Msein Rosd, Krishnspps Layout, Be uru 960027, Kamataks #51 BO 4297 F500
Corparale DOMice: 372, Sannathi Soreet wradi, T 21149 '

CIM:USE19TKATRIEPLCOG 7204
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CERTIFIED TRUE COPY OF THE EXTRACT OF THE RESOLUTION PASSED AT THE MEETING
OF THE ISSUANCE AND ALLOTMENT COMMITTEE ("COMMITTEE™) OF THE BOARD OF
DIRECTORS OF IIFL SAMASTA FINANCE LIMITED ("THE COMPANY") HELD ON
WEDNESDAY, 21% JANUARY 2026, AT 04.30 P.M. AT THE REGISTERID OFFICE OF THE
COMPANY SITUATED AT 110/3, LALBAGH MAIN ROAD, KRISHNAPPA LAYOUT,
BENGALURU- S60027, KARNATAKA, INGIA
TO CONSIDER AND APPROVE TME RE-ISSUANCE UP TO 75,000 (SEVENTY FIVE THOUSAND)
LISTED, RATED, SEMIOR, SECURED, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE
DEBENTURES ("DEBENTURES™) EACH HAVING A FACE VALUE OF INR 10,000/- (INDIAN
RUPEES TEN THOUSAND ONLY), RE-ISSUED AT ISSUE PRICE OF INR 10,012.67/- (INDIAN
RUPEES TEN THOUSAND AND TWELVE POINT SIX SEVEN ONLY) (INCLUSIVE OF ACCRUED
INTEREST OF INR 12.67/- (INDIAN RUPEES TWELVE POINT SIX SEVEN ONLY)) PER
DEBENTURE AGGREGAYTING YO INR 75,09,.50,250/- (INDIAN RUPEES SEVENTY rFive
CRORE NINE LAKH FIFTY THOUSAND TWO HUNDRED AND FIFTY ONLY) (INCLUSIVE OF
ACCRUED INTEREST OF INR 9,50,250/+ (INDIAN RUPEES NINE LAXH FIFTY THOUSAND
TWO HUNDRED AND FIFTY ONLY)) ("NCDS" OR "DEBENTURES") UNDER ORIGINAL ISIN
TNE413U07442.

"RESOLVED THAT pursuant to the powers delogatec by the Board of Directors of the Company (the
"Board™) 1o the Tssuance and Allctment Commntee o as per the Terms of Reference (“ToR™) aporoved
Iy the Baard at s meeting haefd on Apel 24, 2024 and resclution passed by Board at its meeting held
o Mosch 25, 2025, and pursudat 1o Ihe dppeoval of the sharcholders of the Company cbtained ot Dare
Ordimary General Neeting hald an March 26, 2025, for ssue of Nen- Convertibie Debx securities of the
Company pursuant to Section 42 of the Compeanies Act, 2013; Soction 180 1)(c) of the Comparies Act,
013; and pursuant 1o Saction 1B 1)(a) of the Comparées Act, 2013, and in aoordance with the
provisions of the Memorandum and Artides of Assocation of the Company, the Companies Act, 2013
and the Rufes framed there under (iInduding modifications, amendments thereto or enacimern: thereaf
from time to ime}, appicable Regulations of the Reserve Bank of Inda and the Secunties and Exchange
EBoard of Inda, the agproval of the Commiltes be and 1€ hereby accarded to ratse funds by offer of
75000 (Sawenty Fue Thousand) Listed, Rated, Senke, Seased, Transfermble, Radeemrable, Noo-
Convertibe Debentures ("Debertures”) of Face Value of INR 10,000/ (Indan Rupess Ten Thousand
Oniy), re-issoed ot issue peice of INR 10,012,677 {India Rupees Ten Thousand and Twebe Point Sx
Seven Onky) (Indusive of acorued reerest of INR 1267/ (Ind@n Rupoos Twele Paint Six Seven enly))
per debenture agaregating to INR 75,09,50,250/- ([ndan Rupees Seventy five Crore Nine Lakh Fefty
Thousand Twa Hundred and Aty only) (Indusive of acornued interest of TNR 9,50,Z230/ (Indian Rupess
Nine Lakh Rty Thousand Two Hundred and Rifty oniy)) ("NCDs" or "Debentures™) under onginal 1SIN
INE413U07442 for a tenure of 36 Months (Thirty Six]) o such other tevure 8s may be deoded by the
Company and investors and having a oupon payabie ¥ the rate of 9.25 56 (Nine pont Two Fve per
Cerl) per annum payable mocrthly or such ather rabe a5 may be docided by the Companry and Fvestors,
for cash, at par, in demataribized form and on 3 privale placement basis (the “1ssue™) and such other
ens and corditions 1o be set ot In the debarture trust dend to be emened iInto by and between the
Company and Vardhman Trustesship Private Limted ("Debenture Trustee™) (oollectively "Deberture
Trust Deed™) anc as maybe spedfied in the Torm Sheet placed befare the Committes,

RESOLVED FURTHER THAT the Company da hamby negotate and Mnalze the tems and conditions
for appoimment of Vardhiman Trsteeshp Privete LUmstsd a5 @ Cebenture Trustoe in respect of the
ssuance, offer and lctmeant of the Debertures on Sach terms and ondiions 85 may be agreed
mmmmamnmmmmmnmfmmmmmem
by the Company in favour of the Debenture Trustee ("ODsoerture Trustee A "% N

Securties Depository Limited {"NSDL™} and Certral Depository Senvioes (India) Lineited ("COSL™} as the
depositores for the issue, offer and slotment of Debomtures; MUFG Intime Inda Private Linnted

?;’:‘,, \
BFL Ssamasts N nunlh-hﬂ / ]
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(formerly known as Lnk intime India Privade Limited) as a registiar and transfor agent; a credit rating
ngency: Sk Capital Services Limites as the Merchant Banicer and such other intermediaries as may be
requred o be appainted, Indudng thelr SUCDEsSrs and thew agents

RESOLVED FURTHER THAT, Mr. Venatesh N, Manaang Dvector of the Compary, M. Ananmha
Kumar T., Chief Firanca Officer of the Company, Nrs. V Abfinaya,, Company Secrctary and Campliance
Officer of the Company and Mr, Mohan Kumer G, Head Treasury of the Company, (“Authorized
Officers™) be and are hereby sevamaly authoeizod:

{1} to do A sauch acts, deads #nd things &5 the Authored Ocers may deem nocessary & desirabie in
connaction with the ssue, offer and dlotment of the Debertures,

() secdung, f required, 2oy approval, consest o wanver fromn amyal concemed govarmmesk and
reguatory authorties, and/cr anmy other approvals, consent of waivers that may e regqured
conrection with the issue, affer and allotment of the Debentures;

(1) negotiate, approve of and decide e terms and condiions of 1he issue of Debentures,
(1) finalize and exeane the Lerm sheel;

(V) seeking the [iting of the Debentures on the Stock Exchanges, submiting the dsting sppication to
the Stock Excrangs and making a1 actons that may Le necessany in connection with cbtaining such
bty

) finalze teyms and conditions of the aopartment of a debenture trustee. a rogstrar and transfor

agerk, a oedt rating agency, a 0epastory and such other INtenmedianes as may be reguined to be
appointed, Induding thek successors and thasr agamts;

(i) authorize the maintenanoe of a register of holders of the Debertures,
(vil) finalize the date of Slotation and doamed date of alltment of the Debentures;

(ix) regotste, cxsoute, e and deliver any doouments, instruments, deeds, amendments, papens,
applications, notices ar ktters 3s may be requined in connection with the Issue and deal with reguatary
authorfties in comnection with the fssue induding but not limted to SEBI, Reg=trar of Companiss,
Miristry of Corporate AlMairs, NSE and such other authoeities as may bDe required;

(x) 10 genersly 00 ary other act or diwd, to negoliste and exsoe atry documents, spplcations,
agresments, undertakngs, deeds, aMcaves, cedarations and cartificates and (o0 gvwe such dincCtions
as it deems fit or a3 may be neosssary or desrable with regaed to this Issue;

() to eecute all documents, file forms with, make applications with the Stock Exchange, the Registrar
of Companies, o any depositony o any authority s may be required from Bme Lo time;

{xi0) sign andjor despaich all documents and nobioss to be signed andlor despatched by the Company
under o In connection with the Transaction Documents;

{xid) to fake Al Seps and do ¥l ergs and give such drections &3 may be requred, necessary,
axpedent or desvabie for ghing effect to the Transaction Docurents, the transactions contompisted
therein and the resolutions mentiored hersn;

(::)'lndudng without [imitation, approve, negotate, dgn, exscute, amend, supploment and/or issue
the Tollowing:

RFL Samasta R

Repd. & Heod Ofoe: 11050 Lok | Foad Krietrmpse Layasd, Bergs ST, Karmanase T2 ¥ NS

O rperate e (o fPee 8 MW Agsunary A Mutugen Naga Na ol P %) ' o Peey Palwvvew e bann
T Ly 1 wa .Ul

wnces Umilted

CIN-UES LI TRAL99PLCTSTRE

Page 107 of 163



Srl No: 14-ISFL-KID-2025-26 Private and Confidential
Date: January 22, 2026 For Private Circulation Only

Key Information Document

SIIFL

samas

A Pacement memarandam [ dscosune document and for the Debonture Issue (the Placement
Memorandum/Key Information Document) and the petvate placement offer letier;

B. tripartite agreement detwoen the Company, the depcatory and the registrar and transfer agent;
C. the memorancum of understanding batwaen the Company and tha registrac and transfer 20,
. Dedenture centficate for the Debentures, ¥ appicable:

£. Cabanture trust deed, dedenture Urustee agroement, and any other coounents In reaton thereto
{collectively, the Transaction Documents ),

F. documents for opening of hank accounts and Bsuing Instructions of bank accounts refated thereso
in connaction with the Debartures includng without lmitabion for the purposes of recogrizing the nghts
of tha datentue bustee 1o operate such Dank accounts;

G, any oiher documents requred for the purpeses of the Issue and e Tansacions contemplated
therelyy, induding but not lmited o ieftors of undartaking, dacrations, agmeaments, raports; and

H. any ather cooument 35 required by the debenture brustos.

(xv) do aF act necessary for the praposad lsting of the Debeniures 1 a00ordance with the tarms set
ot In the Mlacement MemcrandunyKey Information Deoument and the Transaction Documents; and

{xv) co all other acts, deads and things as may be deemed necessany 1 civwe ofToct 1o the faregoing
&ndd the other tams of s resaltion.

RESOLVED FURTHER THAT the Awthanzed Officers be and ane heraby severaly authorzec to take
all nevessary steps relating 1o the geation, perfactions and registration of charges and Also 10 sign and
submit the recesry forms with the Registrar of Compankes and other relevant governamenca
authorities,

RESOLVED FURTHER THAT, &ty cne of the Directors of the Comparny be and are heratyy severaily
Authoriaad 1o record the name of hoider of the Debentires in the negister of dedenture Polders and
undertske such other adls, deods and acts 25 may be raquired to give effect to the iss.ance, aliotment
and I5ting of the Debentures,

RESOLVED FURTHER THAT the Company be and &5 hercby authorized to open any bank acoourts
with such bank or banks in ndla as may be required in conrecticn with the Issue and thit any ong of
Authortzed Officers, be and are hereby authortzed to sign and execute the application form and other
documents requined Tor opening the aid accourts, 10 operate the sad account/s, Bnd to gree Such
Instructions Induding dosure therect as may be required and deomed appropriate by them, and that
the =aid dankss be and ig'are heveby authonzed 10 honor all chegues and other metruments
drawn, acceptad or endorsed and wetructions given by anvy of the Authorized Cffcers oo bebalif of the
Compary.”

AFL Samasta Anance Limitsd
Rogrl. & Hewh O 11071 Lalsap Ma o ¥ opa L youl, Bergais 0T, M
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a) Deciaration of Trust and appolntment of Debenture Trustee, Registrar Transfer Agent
and Merchant Banker to the Issue (RTA):

“RESOLVED THAT pursuart tn the Companes Act, 2013 anc the nies made thereunder, the Compary
do and bereby constitute & trust for the purpase of issue of the Dobertures,

RESOLVED FURTHER THAT the approval of the Commniee De and & Nerely acdonied 1o apport
VARDHMAN TRUSTEESHIP PRIVATE LIMITED, as the debenture trustne; MUFG INTIME INDIA PRIVATE
LIMITED ("FORMERLY KNCWN AS LINK INTIME INDIA PRIVATE LIMITED™), &3 the Regetrar & Transfer
Agent ang SKI CAPITAL SERVICES LIMITED as the Marchant Banier, In cannaction with the Issue and
as the debenture trustee I connectian with any and or undertakings iszued of proposed to De =sued
pursuant to the debentue trust dead of any transactions contemplatad threin for the beneft of Nolcers
of the Debertures.

RESOLVED FURTHER THAT the Authorised Officars be and are hereby sewerally authedaed to
eaxute the deberture trustes agreement, the debenture tnet desd and the ather Transaction
Dacuments in refathon to the Jssue and such other documents, spplicalions, undentakings, deeds, and
decarations a5 may be required and to give such directions as may be deemed it or az may be
necessary o desirable with regard to this Tssee™

b) Application for issue of Debentures in Dematerialised form:
L. Admisston of Securities with NSDL and/or COSL:

"RESOLVED THAT pwsuart 10 the Debt Lsting Regulations, the Company do and heredy soak
admission of non-corertitle debentures, to be ssusd by the Corpany, 1 the depository system of
NSDL and/or COSL to issue the non convertible detentures in dematariaised foem.

RESOLVED FURTHER THAT tha Authorsed Officers be snc¢ ae hercby seweraly authodzed o do
acts and deeds as necessary to ghve effect to the above resaiution.”

c) Approval of Key Information Document and Anry Other Document as reguired.

“RESOLVED THAT the Autrorised Officers be and are hereby severally authonzed to approve and
finsize, on behall of the Compary, the terme of the Pleoament Memorandumydkey Irformation
Document 30¢ the private placement offer kgtor to be proviced to the Kentified investorns hel proposs
o subsobe to the Debervures on a private phcement tasis and to sign ane et the
aforemertioned documents on behall of the Company.

RESOLVED FURTHER THAT the Authorized Officers be and are hereby severaly autharized to pay
all stamp duty required to be paid for the Detenturs [ssue in accondance with the laws of he Reputiic
of [ndla and procuse the tamped documents from the relevant governmenta authorities.

RESOLVED FURTHER THAT, the Acthariaed Oficers be and are hereby sevarally authodized to
approve and finsize, sign, execute and deliver documents n redation to the [ssue 25 522 out in this
resolbon and such cther agreements, decds, undertakings, indemntty &d documents &3 may be
requirec by the ceborture trustes, o any of them N conrection with the Dedenturcs to be issued by
the Comgeny.

HFL Samasta Finance Lmited
et EHed OMoe: 1078 LaTougt o WIArE o Lpcis Berngabay 500027, Katiuish TR
Curporwe Officos Gramw! Foa oM I s Moo Sparireeed, 5 Asd Marugen Mape Man Boos N Ok Past o "
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RESOLVED FURTHER THAT, the Authorized OfMcers be and horeby severally autrorised to register
or bodge for regsfration upon sxeotion documerts, etter(s) of undertakings, declarations, and
AOMEEs and other papars o documents as may he recudred N redation to any af the above vath
any regeterng authority o govenmerntal suthorty compatent in that behalf,

RESOLVED FURTHER THAT, the Authorized Officors be and are herelyy severaly suthonzed to affix
the Seal of the Comgary, IT required, on e dCcuments relatod 1o Tssue (InChading the Transaction
Documents), and any o the said agreements and documents, and any further documems and
agreements a5 miy be regured from G 1o e,

RESOLVED FURTHER THAT any of the Dredtars of the compary D and are heraby authonzed o

Jdelegae the powars 36 May be deemed necessary to 80 such acts and ecute such documents as
mary be required i connection with any of the matters relating to the issue of the Debentur=,

RESOLVED FURTHER THAT certified true cogy of the aforesad rescluboe by any ore of the Directors
of the Comparyy be and a%e Nereby saveraly authonaed 1o ghve offect to the sbove resolution.”
i Cnrled True Cogw JJ
For [TFL Samasta Anance Limitos
Y Abhraya
Comgany Secretary & Complance Officer
M. No: AS6919

Datn: January 21, 2026
Place: Bangakin

iFL Samasia Finance Limeted
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CERTIFIED TRUE COPY OF EXTRACTS OF THE MINUTES OF THE SECOND (2"°)
EXTRA ORDINARY GENERAL MEETING OF IIFL SAMASTA FINANCE LIMITED
(Erstwhile Samasta Microfinance Limited) FOR THE FINANCIAL YEAR 2023-24,
HELD ON WEDNESDAY, JANUARY 24, 2024 AT 10:00 A.M. AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT NO.110/3, LALBAGH MAIN ROAD,
KRISHNAPPA LAYOUT, BENGALURU-560027

INCREASE IN BORROWING LIMITS OF THE COMPANY:

“RESOLVED THAT, in supersession of all earlier resolutions to the effect, pursuant to the
provisions of section 180(1)(c) of the Companies Act 2013 (“Act”) and all other applicable
provisions if any, or any other law for the time being in force (including any statutory
medification(s) or amendments(s) thereto or re-enactment thereof for the time being in force)
and in terms of Articles of Association of the Company and the consent of the Members be
and is hereby accorded to increase the borrowing limit of such sum or sums of monies and
for availing all kinds and types of borrowings, loans, advances and credit facilities including
issuance of debentures and other debts instruments, (apart from temporary loans from the
company’s bankers), from time to time, from the existing limit of Rs.15,000 crores (Rupees
Fifteen Thousand Crores Only) to Rs.20,000 crores (Rupees Twenty Thousand Crores Only)
outstanding at any peint of time on account of principal, for and on behalf of the Company,
from its bankers, other banks, NBFCs, financial institutions, companies, firms, bodies
corporate, or from any other person, in Indian rupees or any foreign currencies, as may be
permitted under applicable laws, whether unsecured or secured.

RESOLVED FURTHER THAT in supersession of all earlier resolutions to the effect ,pursuant
to the provisions of section 180(1) (a) of the Companies Act 2013 ("Act”) and all other
applicable provisions if any, or any other law for the time being in force (induding any
statutory modification or amendment thereto or re-enactment thereof for the time being in
force) and in terms of Articles of Association of the Company, the consent of the Members
be and is hereby accorded (which term shall be deemed to include any such committee which
the Board may constitute/ authorize for this purpose) for mortgaging/
charging/hypothecating all or any of the immovable and movable properties and assets of
the Company both present and future and the whole or substantially the whole of the
undertaking or the undertakings of the Company on such terms and conditions, as may be
agreed to between the Board and Lender(s) )/ agent(s), and debenture holders debenture
trustee(s), security trustee or holders of other instruments to secure the loans/
borrowings/credit facilities obtained or as may be obtained or debentures/ bonds and other
instruments issued or to be issued by the company to or in favour of the finandial institutions,
non-banking finance companies, co-operative banks, investments institution and their
subsidiaries, banks, mutual funds, trusts and other bodies corporate or trustees for the
holders of debentures/ bonds and/ or other instruments, which may exceed the paid-up
capital and free reserves provided that the total amount of monies borrowed/ credit fadlities
availed shall not at any time exceed a sum of Rs.15,000 crores (Rupees Fifteen Thousand
Crores Only) outstanding at any point of time together with interest thereon at the respective
agreed rates, compounded rates, additional interest, liquidated damages, commitment
charges, remuneration of agent(s), security trustee, premia on pre-payment or on
redemption, costs, charges, expenses, including any increase as a result of devaluation /
revaluation / fluctuation in the rates of exchange and all other monies payable by the

IIFL. Samasta Fmance Limited (formearly "Samasta Microfinance uted’)
Regd A& Head Office: 110 aagh Main Road, Keistsnapps Layau!, Heagalum SA00Z7 Kamntak 191 B0 A6 380

Carporate Offico: 174 Sanaat sroet Theradl Thinmattniyur Chennsl 600019 Tamilt Nach
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Company to the lender(s) / agent{s)] /| securty trustes(s) / firancoal rsttutons [ baks [/
ather rwvestors under the amrangements entered INfo/to be entered by the Compary In
respect of the sald loans, bonds, seontes or other Rstruments. "

RESOLVED FURTHER THAT, any Dwector or Company Secretary of the company be and
are harsby severally suthonpad to fle necessary forms with ROC and other authoribes and
1o do 3l such acts, deads and things in this regard to give effect to the abowe resolutiony's.

/ I Certified True Copy//

For IIFL Samasta Finance Limited

M.

Manoranjan Biswal

Compatyy Secretary and Chief Compliance Officer

Place: Bengalury

. Samyes Fewnoe Liwvees (Tarmmaanty e M TTT GO R
Bogd & Haall e ‘e [ "
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CERTIFIED TEUE COFY OF THE EXTRACT OF THE MINUTES OF THE THIED EXTEA-
OFDINARY GENERAL MEETING OF THE MEMBEERS OF IOFL SAMASTA FINANCE
LIMNITED (*THE COAMPANY') FOR THE FINANCIAL YEAR 2024- 22 HELD ON WEDNESDAY,
MARCH 26, 2023, AT 3:00 PAL AT THE EEGISTERED OFFICE OF THE COMPANY
SITUATED AT 11003, LALBAGH MAIN ROAD, ERISHNAPPA LAYOUT, BANGALORE -
260027, KABNATARA, INDLA

APFROVAL OF THE LIMIT OF IS5UANCE OF NON-CONVERTIELE SECTRITIES ON
FEIVATE PTACFAMFENT BASTS FOR THE FINANCIAT YFAR 2025-2026

“RESOLVED THAT pursuant to the provisions of Section 23, 42, 71 and 179 and other applicable
provisions, if any, of the Compames Aect, 2013 (the “Act™), read with Eule 14 of the Companies
{Prospectus and Allotment of Secunties) Bules, 2014 and other applicable provisions, mles, regnlation,
gudelines, nofification, clarifications, cweulars if any of the Compamies Act, 2013 (including amy
statutory modifications or re-enactments thereof, for the time being m force) and pursuant to SEBI (Issue
and Lisoing of Debt Securities) Regulatons, 2008 and SEBI (Listing Obligations and Dhselosures
Fequrement), 2013, a5 may be amended from time to ime, and m accordance with the provisions of the
Memorandum and Articles of Association of the Company and as may be amended from time to tme and
other applheabls SEBI Fules and Regulzhions, 25 amended from fime to time and subject to the prowisions
of relevant Reserve Bank of India (RBI) Dwechions, Rules and Regulations, and firther subject to the
provisions of amy other apphicable statutes, Eegulanions, if any, subject to the provizions of the
Memorandum & Articles of Assomaton of the Company and subject to the approval, consent, permission,
exemption and or sanchon of the appropniate authenties, mstituhons or bodies, as may be pecessary and
subject to such conditions, as may be prescnbed by any of them while mranting any such approval, consent,
permission, exemphon or sanchon, approval of the Members be and 15 hereby accorded to the Board of
Dhrectors of the Company (hereinafier refemred to as “the Board” which term shall be deemed to mechade
any Commuties whichk the Board may have constituted or hereinafier constifute to exercize its powers
includng the powers conferred by this Fesolution) to create, offer, imate, issue and allot Secured!
Unsecured’ Listed' Unlisted' Rated’ Unrated’ Non-Comvertible Debentures including Market Linked'
Subordinated Debentimes’ Perpetual Debentures’ Frxed Matunty Debentures (hereinafter collectrvely
referred as “Secunities™) on a private placement basis dunng a penod of one vear from the date of passang
of this Resclution up fo an amount not excesding ¥4.000 Crore (Fupees Four Thousand Crorves only) to
the elimble investors, n one or more tranches, on such terms and conditions 25 may be daterrmined by the
Board, from time to ftme, and subject to comphance with the applicable law, mles, directions 1=sued by
the sovernment or any other regulatory authonty, m this regard, however at any given point of tme the
aggrezate lomit of funds rased’ to be razed by the Company, including ismue of Debentures shall not
exceed the overzll bomrowing limats of 20,000 Crores (Bupees Twenty Thousand Crores Coly) as
approved by the members of the Company at the Extracodinary General Meeting of the Compary held on
January 24, 2024

RESOLVED FURTHER THAT consent of the members of the Company be and is hereby accorded to
the Board of Dmectors or Issue and Allotment Commmttes or any authonzed commuties thereof, to
deterrmne and consider the terms that are proper and most beneficial to the Company including, without
lrtation, the terms of 15sue includin g the class of imvestors to whom the Secunties are to be 155ued, time,
sacunies to be offered. the number of secunfies, tranches, issue price, tenor, interest rate, premium

IIFL Samasta Finance Limited {formerly “Samasta Micr
Regd. & Hexd Office: 11003, Lalbagh Main Rasd, Ki sopE Lagout, 3
Corparale ORice: 374, Sannathi Streel adi, T irvur, Chennai 6020219
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discount, hsting, whlization of the 155ue proceeds and to do all such acts and things and deal with all such
matters and take all such steps as may be necessary and to sign and execute any deeds / decuments /
undertakings | agreements | papers / wiitings, as may be required m thes regard and matters connected
therewnth or merdental thereto, without bemg requred to seek any further consent or approval of the
Members of the Company.

RESOLVED FURTHER THAT Mr. Venkatesh N, Managmg Dhrector, M. Shivaprakash D, Whole
Time Dhirector, Company Secretary, Chuef Finaneial Officer be and are hevebry severally authonzed to do
all =uch acts, deeds, matters, and things as mev anse for the mplementation of the aforesaid resolufion
includmg filing of relevant formes with regulators and for all matters connected therewtth and to firther
execute all such agreements, documents, inshmments, apphications ete. as may be required. with power to
sattle all queshons, difficulbes or doubts that may anse m regard to the aforesaid reselubion as 1t may m
itz sole discretion deem fit and to delegate all ar any of it powers herem conferred to any of the Drectors
and'or officers or the Management Commuttes of the Board to give effect to this resolufion ™

[Certified True Copyl'

For ITFL Samazta Finance Limited

WARMDIHA, Dty vigrec by
RAJAN ABAMASL

a1

ABHINAYA tever sz
V Abhinaya
Company Secretary & Compliance Officer
ML No: AS6919

Place: Bengalum
Date: July 11, 2025

NFL Samasta Finance Limited {formerly “Samasta Microfinance Limited™)
Regd. B Head Office: 110/3, Lalbach Mein Rosd, Krighnsops Layo
Corparate DMice: 378, Sannathi Sweet
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VAR % oo

TRUSTEESHIP PVT LTD

Murssrng & Protectng Tour Trust

Ref No: 25 140PRNVTPLDEB2025-26 Datez 25" January 2026

fo,

Natioaal Stock Exchange of India [ad
Exchasge Plzs C-1, Block G,
Bandma Kurla Complex, Beadra (E)
Mumbai ~ 400 051

Dear Sir / Madam

SUB.: ISSUE OF LISTED, RATED, SENIOR SECURED, TRANSFERABLE, REDEEMABLE NONCONVERTIBLE
DEBENTURES (“NCDs" or “DEBENTURES™) AGCGREGATING TO INR. 7S CRORES (RUFEES SEVENTY-FIVE
CRORES) (THE “ISSUE™) TO BE ISSUED BY 1IFL SAMASTA FINANCE LIMITED (THE™ ISSUER)

We, the debennsre ustee(s) 10 the above-mentioned forthcoming issve state as follows

I We have cxamined documents pertaining 50 the said issue and other vech relevant docasenss, repoets, and certifications
2. Ow the tasis of such examinstion ssd of $e discussions with the Issuer, its directors and other officers, other agencies and
on lndependent verification of the varioes relevant docaments, repors, and cenifications:

We confinm thar

a) The lssver has made adequate provisions for amd/or has taken sseps %o provide for adequate security for the debt securities
10 be issend sad listed

b) The Issver has obtained the permissions / consents necessary for creating secerity on the said property (es).

¢} The lssuer hae made all the melovant disclosures shout the security and #s continued obligations towards the holders of

debt securitics.

d)  lssuer has adequately disclosed all consents’ permissions required for creation of funther change on assets & offfer document
or private placement memorandum' infi on dum and all disclosures made in the offer docament or private
placement memorandwm’ mformati dum with respect to creation of security are in confiruation with the
clauses of debenture tnestee agreement.

e)  lsseur has disciosad all covenants proposed to be incleded in debenture trust deed (including amy side Jetter, acceleraned
poyment clisse eic.), offer Socument or private placemest memorandum

) Isseer bas given an undersaking that charge shall be created in favor of debenture trastee as per terms of Issue defore filing
of listing spplication
We have satisfiod ourseives about the ability of the Issoer o service the debt securities.

Place: Mumbai FORVARDHMAN TRUSTEESHIP PRIVATE LIMITED

Date: 23 January 2026 }j{;m\. ‘
Cmes«cmﬁcmﬂ

[AVP-COMPLIANCE & OFERATIONS|

s ’ % Urst 8o 4. The Copeid £ 00 G Soch. Sonara Xurlo Comaier, Soravalioutl Mumbo - 005 Q » Q == 9 . Q 9 .
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ANNEXURE VII - IN PRINCIPLE APPROVAL RECEIVED FROM STOCK EXCHANGE

O NSE -5

Mational Stock Exchange Of India Limited
Ref Mo NSE/LIST/8881 March 21, 2025

The Compliance Officer

IFL Samasta Finance Limited
110v3, Lalbagh Main Road,
Erishnappa Lavout,
Bengaluru 560 027

Kamnataka

Dear Sir/Madam,
Sub.: In-principle approval for listing of Non-Convertible Securities on private placement basis

This is with reference to your application requesting in-principle approval for General Information
Docwment dated March 20, 2025 for propoesed listing of Non-Convertible Securities on private placement
basis to be issued in varions tranches by IIFL. Samasta Finance Limited. In this repgard, the Exchange is
pleazed to grant in-principle approval for the said issue, subject to adequate disclosures to be made in the
General Information Document / Key Information Document in terms of SEBI (Issue and Listing of Mon-
Convertible Securities) Repulations, 2021 as amended from time to time, applicable SEBI Circulars and
other applicable laws in this regard and provided the Company prints the Disclaimer Clanse as given
below in the General Information Docuzment [ Key Information Document after the SEBI disclaimer
clause:

“As required, a copy of this General Information Document / Key Information Document has been
submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE). It is to be
distinctly understood that the aforesaid submission or in-principle approval given by NSE vide its
letter via ref. No.: NSE/LIST/8881 dated March 21, 2025 or hosting the same on the website of NSE
in terms of SEBI (Issue And Listing of Non-Convertible Securities) Regulations, 2021 as amended
from time to time, should not in any way be deemed or construed that the document has been
cleared or approved by NSE; nor does it in any manner warrant, certifv or endorse the correctness
or completeness of any of the contents of this document; nor does it warrant that this Issner’s
securities will be listed or will continue to be listed on the Exchange; mor does it take any
responsibility for the financial or other soundness of this Issuer, its promoters, its management or
any scheme or project of this Issuer.

This Oe=zurrmrd o Digitaly Sgned
Sigrer. BAMER| RARKEEH GOSALLA
Drata: Fl, M-.ﬂl DO 1851 a0 BT
Loxmtion
Mationwel Stads Exchas ge afIndia Limited | Exchansge Plazs, C-1. Plock G, Basdm 0 HSE Bﬂ.tdmm Murmibei —40D 0EL,

Tnifia +91 22 26508100 | www hsainda com | CIN UGTL20MH199 2P LC053T 4G
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ANNEXURE VIII - CONSENT OF THE REGISTRAR AND TRANSFER AGENT

MUFG Intime India Private Limited

{Pormeriy Link Intime [ndia Private Limited)
(®) MUFG Gty ok o e e

C-101, Embassy 247, LE.S, Marg,

Vikhrali (West), Mumbai - 400 083

Phope: 491 22 4918 o000

Fax: +91 22 4918 &060

Email: munbai@inkintime.codn

Weebrsite- mwrw linkdintime oo im

Janmary 21, X026

To

IIFL SAMASTA FINANCE LINMITED
1103, Lalbazh Main Foad

Erishnappa Layout,

Bangalore - 560027, FEamataks India
Diear Sirhiadam

Sob.: Comsent to act as Begistrar to the Listed Rated, Senior, Secured, Tramsferable, Redeemable, Non-
Convertible Debentures (“NCDs"or“Debentures™) of Face Valoe of Bs. 10,000 Each to be issuwed on a
Private Placement basis

We nafer to the subject issue and herelby accept our appoiniment as Fegictrar' fior Electmonic Conmactiviny
Prowider to issne of Listed Fated Semior, Secored, Transfemble Fedesmable Mon-Convertible Diebentires
(P HCDs"or" Diebeniumes™) of Face Value of Bs. 10,000 Each For Cash At Par Aggresating to Bs. 75 Cromes to
e izsmed on Private Placement basis and give our consent fo incorporate our name a5 Fegistrar to the Isue in
the offer doouments.

One Permanent SEBI Registration Mo : INEOOROSE.

Ikankmg Yo

Wisurs Enithefelly

-,

For MUK Immme Ingia | i, :n!-l il
o :
-
A -
- "
Lanesh Jadhiay
Fewion hauiat Yie Porsslesr-Thporsdtory Clpeaion s

A Part of MUFG Corporate Markets, a doaision of MUFG Pension & Market Services
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DEMNTURE TRUSTIF AGEEEMENT

v

ey - Cagr ") iy made st Bergaluru on Jeruery 27, 2026 by and Setwenn:

HFL SAMASTA FINANCE LIMITED, a comgeny ntovporated under the Compasies Ao, l’“(ldmama
‘Compary’ governed by the pe of Compardes Act. 2013, with ity Corpor
mmzmmmmnqwnmxmmmhmumm
Bengauny S60072 (hereleatter referred to s the “Company™, which expressian shal, unlews repagnant 30 the
LOMExt Of Meaning theredd, deem 10 nclude IS suscesiarns and permitied Jsigrs) of the FIRST PART;

VAADHMAN TRUSTEESHIF PRIVATE LIMITED, 2 company ncorporated under the Companies Aot 1956 and
walicfy exnting under the g ony of the Coerg Act, 2013 with CIN USSOI A Q010PTCAES 237 and having
23 regparered office at Unit No. 412, The Captal C-70 G Slock, Bardra Kurla Complexn, Banara East, Audit Bhavan,
Mumbal, Bandes, Msharashtrs, ndia, 400051 sad having lieancs OFics at 411,40 Floor, Antrika® Bharman, 22,
G Marg. Cornaught Place, New Delbic 13000) (hereirefier calied the "Debenture Trustee® which eapression
shell, uniess repugrent 1o the subject or contes! thamcl, be demmed 80 mean and include &3 sutcessons and
As5gs] of the SECOND PART.

{The Comgaey and the Detessure Trustee e heminafter collectively referred 20 a5 the “Parties™ and
ndaidusty ws & “Party”)

ARG RCURD:

A The Comgasy, pUrscast o e authonity g d by the (3] resolution of the board of Srectors dated
March 25, 2025 read with resch of igy and Al Committes of the boeed of dirscton of
the Commpasy daned January 21, 2026 under Section 42, Section 71, Section 179 aad other agpiicable
provisions of the Companies Act, 2013 ang Tules made Mereunder authorining the Inue of Debentures
snt (b] resciution of tae shareheiders of the Comgpuny dated March 26, 2005, proposes to re-Ssae op
0 75,000 (Severty Five Thouwsand] senion, secured, listed, rated, taxable, trarsferable, medeemable,
nor ritole dus it wuch having a face valus of IR 10,000/ Peadies Rupess Tes Thoulasd
Only), Bsued at issue goice of INB 10,012 67/ (Indan Rupees Ten Thousand and Twebee Polrt S Seven
Oridy) lischasive of d i of INR 1257/ (Indian Rupeus Twelve Poist Six Soven Only)) per
debentwre aggregating to INR 750950250/ (ndian Repees Soventy Five Crome Nne Laks 5y
Thoutans Two Musdrmd sad Aty Onfy) fnchusve of sccroed intecest of INR 9.50,250/- [Indian Rusees
Nibe Ladh Fify Thousand Two Mundred and Fifty Only)) ("NCDs™ or “Debenssres”™) under SN
INEQ1SUOTEAT W1 par On B e vy 0 fance weith the provtsiors of the Compa

YWWﬂqummwm

1 Thw Debentunes shal be Suled on the wholeias debt market sogrwet of the National Stock Exchange
of India Limited in accordance with the Secwities Exchange Board of Indla [Issee and Listing of Non-
Comvertible Secuntes) Nogustions, 2021 ("SE8I NCS Usting Regulstiom™), 33 smended from Ure to
umaum-ucmmaamdamw.wwuamomnmml
Regulations, 2015 ["LODR Regulations”| a5 amended from time to time,

c Mmm«&wnmmamwumwmamamnbm
borafn of the deb Sckders and the deb trusten shall sct ks por the provisions of the
Debenture Trustoes Regulations, Accordingly, the Comeeny has spproached VARDHMAN TRUSTIC S
PRIVATE UMITED to act as the debanture trustee on behalf of and for the benet of 1he holdess of the
Ceb {"Dab ® Holders™) and VARDRIMAN TRUSTEESHE PRIVATE LUMITED has agreed 10 301
a5 the Jebesuie 1ruston for the Benef of Debenture Holers on The Jeres snd Cosditions agreed upon
and harenafter st out, The ODeberture Trastoe & reghtered with the Securities Cxchange Bosed of indis
{"SEBI") a5 debenture trustee under the Dedamure Trustees Regulations.

For IIFL SAMASTA FINANCE LIMITED

Tt Yo

Authorised Signatory o iohael
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o Tow detubed termn and cond@om in meltion 1 the nghts, dutes and cbigations of e Debenture
Trustee and the terms and condions of the DeSentures. sl be more specically set out in the
debenture trusl deed ("Deed™] 1o be entered iste by the C v and the Deterture Trunee.

2 The Parties have agread 10 enter 10 this Agreement 10 record the Teems of appoistment of the
Debestire Trustee

NOW T IS AGRLID BY AND BETWELN THE PARTIES HERETO AS FOLLOWS:

OPERATIVE TERMS.

9 DEFINMTIONS
MMMMamlwmmwMwaanmmI
have the wrme ton whes used n this Ag in ths Ay 1, the
Mmmueloimnunhp
"Dt Imrs® hay the g axcrbec 10 It in Reotal C abowe

“Dead” has the meaning sxcribed 10 It in Becital D asowe;

“Detonturs Trustees Kegulations” had [he mesnieg sacribed 1o 2 in Hecttel A above;
“Debentures or NCDS" has the meaning ascribed 1o It Is Reckial A sbowe;
“Discloture Dacuments™ has the meaning ascrided 10 Itin Debenture Trs: Deed;

“Mypochecated Assets™ mean chage by way of Aypothecation on i the present and Suture Idercified
Roceivabies sntil the Final Settiement Dete along with ol benefits, rights esd Inodentals sttached
Thareso on 2 o8 3 first ranking excluzive charge Bass s favour of Debenture Trestee as detafed n the

Mypothecston Agresment,
Information Utiity® mesas Bhe Nations! £-0cvernance Servces Limted (WeSl) or sry ather sy
regisiered as an Information Wity under the Insolvency and Sankrugtcy Boand of India nfonmation
Utiities) Rogalabions, 2017;

“Location of Dispete Reasolution™ shall mean Betga i, Karralsks;
"LOOR Regulations” has the maining scred 10 it n Fectal B abowve;

“Usted NCDs Mester Cireular™ seans the droular sseed by SEBI bearng the referesce mumbur
SER/HO/DOMSDONSPo0/P 0N 200 5/00000001 37 dated October 15 NI23 on “Mayter Croular for
Sisve ond ksting of Man conveviible Securities, Secuninised Dedt instruments, Security Receipts, Masicpal
Debdr Securtes ond Commertial Paper”, 33 smerded, medfed, supplemented or restated from time to
tima;

“Master Groular fer Debenture Trustees™ shall mean “Master Crcwar for Oebesture Trustees” issued
vide ciroutar 7o, SEBYHOIDOHS-PoD-1/P/OR2025/117 deted Auguns 13, 2025 and 3 amended from
e o teee,

Molowarnt Lows”™ shall mesn all sppiicable watates, ensctments of acts of sy leg slative body in nde,
Rws, ordinances, rules, bye-laws, regulations, notications, guidelnes, pobces, deections, directives
anc orders of any goversmenal of regulatory AUThorey and any MOMILoDS oF 1e4Nactments
therecf,

“SEN has the masning asceited 10 1t s Recitad C sbovs;

For WFL SAMASTA FINANCE LIMITED e .
For Vardhman Trusteaship Prvats Usnlted

Authorised Signatory Authorisad Signatary
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“STR! Untad Debentyures Circulars and Regulstions”™ mesns, collectivety, Master Croular for Debenture
Trustees, the Lissed NCDs Master Orolar, SEBI NCS Listng Repuolations and the LODR Seguietons ito
e edent applicable).

“SEB NCS Usting Regulations” has the mman g ascribed 1o 11 o Rectal § sbowe:
2 APPOINTMENT OF TRUSTEE, ROLES AND RESPONSBILITIES

3. The Company heveln ets VARDHMAN TRUSTEESH® PRIVATE LIMITED a5 the debenture Lrustee
demhmoemdmmmummnuwwm
Company and the Debenture Trastoe harelry agress 10 a1 25 debenture trustion 12 the Beaefr of the

Debenture Holders.

b The Campany thall pay %0 the Deberture Trustes 50 long a5 they hold the oifice of the Debemture
Trstee, remeneration Sor ther services In accordance with the Consest Letier hearing «of no:
CLMUNZS- 20/ DIRVI01 dated lanuary 12, 2020 in sdcition 30 all legal, travelng aed other costs,
changes and exzenses which the Dedenture Trustee o e officers, employoRs or agests may incur in
gon to sancstion of the Deed.

¢ The Company shel comgly with, asd fumith sech oformation on 4 regudar Bash as & required wnder,
the provisions of the Debenture Trastees Reguistions, SEBI Listed Debentures Crcalars and Reguations
the Compenies Ast, 2008 ard cther applcatie i, guiddions of other reguistony autherten In
respect of allotment of debenmures 1 redemption.

4. The Compamy shall create first rasking exciusive charge over the Mypothecated Assets by eatered into
2 Deed of Pypathecation prioe to the Omerwd Date of Allctment and in sy case price to lating of
debentures

0. The Company undertakes to promptly Seenish sil and soy infoomation 3 may be sppl cable ard reguired
by the Detenture Trusies Bom lire 1o tme in v of the Act and the Deod on & regelar bass.

£ Ths Agreement s ermlored 00 in compliance with the provisions of the Debemure Trustees
Tegulations, SEBI Usted es Circulary ang Angulatons, the Companies Act, JO11, and uther
apehcable Lws, and D3l be sfMoctive cn and from the date Test herelnabiove writhen and shal be in
fooce ol the mondes in respact of the Debentures have been Sully paid-off and the regquists formaities
Bave Bewn covpled weh.,

5 Ne Company Shall pay O demand within & rexonalic tive a0t catending & pericd of 15 days, ofl
mmmwmwmwwmmmnmmmm
the preparaion, segotianion of OF try M0 IhL Agresment and/\or any of, supp
umvmmdukmmmmﬁkmmww
from the Debwnture Trustes fees, the Company shall, from time to time, make payrmest 8/ meimburne
the Debenture Trustee s respect of a3l reasonable expenses and out-of pocket costs Incumed Dy the
Oeberturs Tratee. The Company shall promptly pay, and i diry svwant Sefoee sery minret of pena'ty
mm:vumoommm regstsanon or simiar tax payable in connection with the
entry nto, mmghtntion, peeformance, or sdmnsbitty In evid of thiy Agr
and/or any such amendment, suppiement of walver.

h Allother the rights and obiigations of the Debernture Trustee including the terms of agpaintmens of the

Debtosture Trustee thall be 35 2 out n the Deed orto be d irto b tre Company
and the Debenture Trustee.
L Further, the Company shall the Debs ' Trst daed grior 1o making an applcation for Bsting

dumnmmmummmwmmcwmmu)au
2014 or s near thereto as postitie in favour of the Debenture Trestees witin 3 pariod of four doys
from the deemed date of slotment of the issoe in ters of clause 1805) of The Companies [Share Capael
nd Deberteres) Nules, 2004

For IIFL SAMASTA FINANCE LIMITED

Authorised Signatory

for Varéher in Trusteeship Private Limited

Authaorised Signatory
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¥ the Compony 15 10 execute The Debenture Tryat Ored within she penod ypectiied, wifnout prejudios
20 anry Nabsility sehlsg on sccoant of violation of the gwovisions of the Companies Act, 2013, NCS Usting
Regulations, the Company shall 330 pay Intorest of 3t least 2% (Dwo percest) per snnam or suck other
ratn, o3 specified by the SER 10 e Dedenture Holders, over and above the agreed cougon rane of the
Debentures, till the evecution of the Debesturs Trast Deed.

The Compary thal &n or pricr o he dite of woscution of Deterture Trust Dend, providhe & Lhe
Deberture Trustoe, the bank account detals from which the Company proposes to mace the paymess
of Debentuse nuttarding and other Cutstanding Dus. Further, the Campany bereby ondertabes thae
it shall presuthorize the Debernure Trustes to obeain Infoemation In respact of the payment of such
Detartore Outstancings from the relevast bank.

| The Sime Bt within wisch the security 1o the debentures shal b croaned or the ageoment sHall te
evecined in acoordance with the Companies Act, 2013 or prowislons ¥ prescrbed by any regelatory
audority ay sgphcable.

b Documents requived to be submitted prior 10 o SMUukaneously with exscution of this Agreement:

Along with exccetion of tuis Agreement the Company shal geovide requishe Isformation and
documerts 1o the satisfecton of the Deberture Truatee for carmpng oct the reguitte due diigemce as
required In terms of the rlevamt Laws ncludieg In conrection with venfication of the securky /
costractual comfons and the reQained aset cover for the Debantures, which & usdertsnn by the
Comgany 1 be submitned simukanecudy with or prior 10 the cxeoution of this Agreement. The
Company shal provide nk ation and doc to the Acabie an set curt i Ansexwre A
hereso.

I Terms of carrying cut due dibgence:

L The Debartere Trestee, efther chrosg™ Reel or ity spents Sachvisonycorsutants, st catry out
regeliite dligence & verdy the status of escumBrance sad valksetion of the asiets (f azplitadie)
and whether 3l permisions or consests (¥ any] 23 may be requined 1o create the securty as
stiguioed in the Daclosure Docusrsnt, SEBI Listed Debamuses Orcufers and Raguleticnm and the
Relevart Laws, b been obtained, For the purpose of carrying 0wk the due diigence a5 regquived
i terms of the Relevent Laws, the Debenture Trntes, elfber through eief or Ex agents
Jodvisors/consultants, shall have the power 10 esaming the books of accours of the Company
and to have the Company’s sets rapecied by &5 officers snd/or mtermal susion / valaen /
consuhtants / bwpers / technical espert /management corsultants appointed by the Desenture
Trasten. Price to sppeistammt of sy sgerts JadvisorafcossuRares, the Dsberture Trustew shall
cbtain necessary cosfirmation from the sakd agerts/ advisors) consultants than they do not have
wry conflicyof-inteeent by conducting the diigence under the tramection;

A The Company shall ensere that it provides and help to procure al information, representations,
oondfiorations and dhclosures 33 may be regared by the Debentuse Trustee to carry out the
requste digence Ia connection with the dsuance and aliotmest of the Oebemura,
accordance with the Relevart Laws and n order to envere e¥iclent recording of detalls
rERArdng crastion of SCurLy and Monitarisg of Covnants via the Syslem hosted by Depasite i
using the dusributed ledger technology (TDLT™), varkcus stalebolders, Incduding hsuer and
Debarture Trustoe dhall esiurs that they ane s compliance of Chagter 1) of the Master Chulie
for Detenture Trastees and various drosars issued in respect of the DUT system kaved by SEBI
from time to time;

I AN costy, cherpn, Sees and exp thet srw ssocisted with and incurved, towards legal o
Inspection costs, traveling and other costs, shall be solely bome by the Company,

tv,  The Osberture Troatee dgeees 1o keep cosfidential ot ol times durieg and elter due Slgence
Uno perpetuity, o information relating 1o the Compary which It has acquired during the course
of dus dligerce and hall ersure that e information s sot disciosed 1O vy Thind porty except
for she purposs of sccomplishment of treossction comemplated under this Agresment. Furthar,

For BFL SAMASTA FINANCE LIMITED 4
For Vardnran T tq Limited

Authorised Signatory

Authorised Signatorv
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the Debestue Treator usdorstands and sgrees 1hat & Bresch of this covenent shall cause
irreparsbie damage to the Company and agrees 10 ndemnify the Company to the extect of
Actual lons Caused 10 the Comgpany.

m. The Company shal pay 10 the Debenture Trustees 50 Jong as they hold the office of the Debemure
Trestoa, remenaration for their sorvices as Dederturs Trugtes in sddition to all lagsl traveling sed
orhar 0osts, Changes 3nd eapenses which Tha Detantuee Tristee or thewr officers, employess or agents
mavy Incer in relation o of the Deb Trust Deed and all other documenty macuted/ to
L esecutod 1o ghee eMect 1o the creation of Security for securing the Debeatures and such asy other
espernes [ke adverthement, notices, letters to debertare holden, and sdditionsl professional
eeopenses Dt would be incurred i case of default of payment. The remeneration of the
Debenture Trusen thal be a5 decided iy b both $he pertien.

n. Acrmans of instebrmerets of ancusl service charges, I any, snd/ o Seliy n neiis of cot, charg
and expensas shall canvy Interest at the rate of 16% (Shteen pertent) per annem o soplcatie Intermst
raoe under MSVE Ace, whichever is bigher, Fom the dete of bil t4] the dete of actusl payment which
shall ba payable on the footing of compousd Interest with guarter ly rests

0 The Compeny shall ter-ata furnibh/shal bawe § wd 30 the Deb Treates the following
docurnents. -

L Memonndum and Artickes of Assaciation of the Company:

. Prospectus / Information WA dum / Discosure Do / Private Pacement
Memonander

I Sututory SuStor cendficate, On 3 quaredy Basis ghaing tha value of book debs and receivabios,
rcludiog complance winh the covenarts of the offer document),

fv.  Triganthe Agresrment betwees with the Registrar, the Company and the Dep Y:
v Letters from Rating Ageecies about ratisgs

. Aretuen of slictmect flled with the regnerae of companies [Form No-PAS 35 wikia 15 [STteen)
days trom the 2ote of filng with the registrar of companses;

i A complete record of private placement offers made by the Comgany (Form No-PAS 5| within
30 (thrty) dugs froe the dete of fling with the reghitrar of companies

L8 N v amhoraations nduding the boerd sesolstion andfor shareholter
bution for of Deb: 5

I Proof of Credit / Dispatch of Deberture Cartficates;

€ Copyof tast 3 {three) yeary’ Audiied Asnced Reports:

W Copy of Lstest Auditnd / Limited Review Hadf Yearly Comsoldated (whmrmer sestiatie) and
Standalone Fnancial Information (Profit B Less satement, Balasce Sheet and Cash Flow ‘
sutement) anc auditor quatfications, fany;

Wl Debercwrs Trost Deed;

= Tho Agresment,

"W ROC Conmificate, ‘

. Securityf Trarsaction Documents;

For IIFL SAMASTA FINANCE LIMITED 5
for Vardhman Tesle |

’T-Muk\; e
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Page 124 of 163



Srl No: 14-ISFL-KID-2025-26 Private and Confidential
Date: January 22, 2026 For Private Circulation Only

Key Information Document

wi.  CorfrmationyProods of peyment of isteres: and orncpal made 10 the Debenture Holders o
dus dutes

i Statueocy Audtors’ Cevtificate for uthtzation of fundyfrsue ds from 10e Deb n;

R y aucttor/isdependent chartered acoosmant certificate on mainsenance of Stputined
Securiy Cover, inciusing compll with the of %e Dob Trunt Owed
reguired urcder the LODR Eagulstions n respect of the Debenures/ valhation repon for the
movabie 2ssets (s appiicablel, In each instence, within such Usedioes o may be prescr bed

by the ST from time 5o time;

Puriodicsl Keports on guarseryy bask;
Swralicury Poution Reports;
Detals of the degoslony with whom the Deberttures are held n dematerislyed formg

f

Offer fetter lssend by the Compeny pursuant 50 the peovisions of the Companie Act, 1023;
Sach other docurmeras as may be reasorably reguired by the Detestare Trustoe,
CHE 9 o amy madification made therminger;

3 B T 0

Details of the ¥ ©p furd o by the C y i terms of the Regulation 15
1) [} of the Debenture Trustees Regetations and Master Croular for Debertire Truiloe a3
HOdfied froms Livw 10t

Toformation 20 be submitted 1o Whe Seack Excharges i regured by the ST Listed Debentures
Crrulan and Reged » dec from time 1o time, within the timelines 3 mentioned n

tre appicanon regulation;
n princigle 2oproval for IBUng of NOD4 frem Seeck Eachungs,
Acknowledgerment of Hing the Dsclosere Docament with the Stock Exhasgels];

i

Teading permussion from the Stock Exchange; ane
» Such other documenss 23 may be reasonably requived by the Debosture Trustes.

N

o Infermation Accursey and Storape:

L The Comperry declares that the formation and dets Sumished by the Company 1o the
Debenture Trustee is true and comect;

L The Company confirms that the requitite disdoseres made in the Disclosure Documents are
rue and correct

il The Company undertakes and ackrowiedges that the Debenture Trustee asd any other
Suthorised agency may Wi, process the information and dets dockonsd to the Detesture
Trustee in the mamner 25 deemed At by them in rdaton Lo the purpose of Uhe due diignace to
be undectaban is relation 10 the istussce of the Debentures.

Al disclorares mede in the Doclesurs Documents with respect to creation of Security are in
confirmation wit the cliuses of this Agreement; ang

a  The Company agrees ana condrowm that the purpose of the issue S not for grovidng loan 1o of
atquisiions of shares of sy person who is « pert of e Jeme procp or who s under the same

maragoment,

For IIFL. SAMASTA FINANCE LIMITED e
For Vardhman Trusteaship Private Limited

A KA o
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v The Compeny confiems that ol y disclonures will be made n the Disclosure Document induding
tut not Emited to statutory and other regulatsey CRsOsuUnes

5. The Trustees, “pso facto”™ ummuwmuamu.mummuaawmw
5 02 the monias pakd/imeested by investors for the deb

L The Company harety declares and confirms that £ has pven an undertabing is tha offer docurment 1hat
the asurts on which the charge & createc 5 free from sncumbrances.

u  The Company hereby teck ne confirms thet the Comgany or the perion in comrol of the Company,
or 5 promoter has rot teen restrained or proNbited or debacred by the SEBI from accessrg the
securitios market or dealng = wcurities. The Company Sershy further daclares 3nd confirms ™at, as
on the doe of this Agreement, and the date of fling the Dscosure Doouwment, R is a0 ‘ehpbie isseer’
I acenrdence with Regulation 3 (1) of the ST NCS Linting Ssguisions.

. The Comparny tereby agrees and yndertekes 10 comply with the sxcant stamg duty ragudations.

w. Al cther the rights and cbligations of the Debemure Trastee includng the terms of agpointmest of the
Debenture Trintee shall be as 3=t out In the Deed enterad or %0 be entered into between the Compary
and the Debenture Trestee.

X The Compary ssall provide ol asistance 1o the Detastune Truvee, ot may be requived By it, 10 canry
out the necessary dus digeace. In this regard, in scoordlance with the Master Orcular for Deterture
Trustoes and such other rebevant Cirulars as may be Bsved o amended by SEB with respect to Lsted

on rtible de e NLTCeS.
b isdemnity
The & y shall, % from the Duemed Dite of Alictment ustd tre Final Settiomest Duin,

mmmumdm mmmmwm Debenturs Trusiee from time to
teme, apai arrg and all loswes, babilitier, chbgations, damagm, judgments, costs, mpentes (iInclusing,
withow: mitation, advisors' feas) daims, foes, penalties, proceodings, actions or demands, of any knd
o nature inourred by the el » Trintee,/ Oebx ol oy 5 reslt of

a)  octurrence of any Event of Default; or
B)  asy domand for any Samp duty, registration fee or say OTher Suty, fee, Costs, OF imports
o from any Gover | Autharity i rek tothe tioes contemplated unoer

the Transaction Documents (Inchuding without lioitation, any demand from stamp Sty arkng
Because any Tramaction Document has been taken or 5as been received (whether by way of
el mie, photocogy of electrone recond) in wry stale cthar than the staie n which # has bees
weecuted 35 3 resvit of any act on paet of the Company; and

) afwilure by e Company L2 pay dny smoust dus utde any Transaction Docurmernt on its due
aate.

L No charge or modification of this Agresment shall be valid cnless the same sHall be in writhg and
sigred by the Partes A provided 5 that the Debortare Trustee shal a0t agree 10 any
amendment 10 This Agreement which is likely to adversely atfect the rights of the Debenture Holders,
witheut the of the Db Maoiders In the manner 33 stigulated under the Detesture Trust
Doed.

v, The Company further confirms that.
L Al covenants proposed % be Induded = the Debenture Trust Deed finchuding any side letier,

accelered gayment clacse, Toes harged by the debenture trusten, ) and the Deed of
Amendment are disclosed In Dbsciosure Document. and

For IFL SAMASTA FINANCE LIMITED
For Vardhmar, Trusteeship Private Limated 7

T Aad Mebat-
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" Aerears of staiments of annual service changes, £ any, and/ o delay in reimbursement of cost,
hacgins and expotaes shall Carvy Ineres! 31 the rate of 155 [Sxliin parcent) sir anmum or
applicabie ntorest rate under MSME Act, whilchever is higher, from the date of bl ol the date
of sctoal gayrment which shall te 2eyvabie on the | w of compound with Guarserly
rests;

4 Terms and comdkons of this Agreesment including fees charged by the Debenturs Trustes and
process of due dilgence carded o by Debesture Trusiee shall be Ssdoied under the
Distioyre Docements:

M. The Deberrture Truwew shall make the requiced flieg (o the Camtral Beginry of Securmaation
nmmmmms«mlmdmrmmmxmwNmru
urder apphcabie Law. The Compary ol provide ol and that the
Detenture Trustee may requive is relstion 10 aoy Tings 1o be made with the CSRSAL 10 2nabile
the Dubertunt Trustee %0 male the meguired filngs % the (IS within the Tme poricd
prescribed under Relevars Laws; snd

v The Company shell, 1o the extest appliicable end required under refevant Laws, ensure and
procure the compieson of all relevast Alings reguired 2o be maede with any Informetion Utilty
In accordarce with e (Indlar) irsohwecy and Sankreptcy Code, 2016 and any other rules ard
regulations made thereunder from time 1o time.

v The Company shall create the security for the debantunes o execute the agreement withn the
Smeinm speciing under the Companies Act, 201 3 or provisions as prescribed by 2oy regulanory
suthority 35 appicable.

1 AMSCILLANTOUS
i Governing Law

This Agrmemuent and the rghts and obiigations of the Parties hersusder shall be goversed by and
coestrued 35 per brws 0 Indis, without seference to £ confiice of law peintiphes.

32 Iurisdction

»  The Company agrees that the cownts and tridurals at Location of Dispute Kessl shall harsw
eafusve jurbdicsion 1o witle oy Saputes which may arise cut of or e connection with this
Agreement ard that accordiegly oy sult, aton of procesdings {ogether refivied 1o
"Proteedings”) ertirg out of or In cosnection with this Agreement may be brought In such cowts
or the tribunals and the Company irevocadly submits 1o and accepts for tsell ead in respect of ity
Propeity, gareratly and diionally, the juradction of thome courts or tribunals.

B The Company by arry cbection now or 0 futuee, o the lsying of the verue of any
Proceedings is the courts and tridunals at Locaton of Dupute Resclution and any Ca'm et any
weth Proceudiegs buve Seen brought In an iscormmnient forum snd further rrevecably agrees that
2 JuZgment n oy Froceedings Brought in the courts and witurak at Location of Disgute
Besclution shall be concludve and binding upon them md may Se ecforced In the cowts of any
other jursdiction, [subject 10 the laws of such hrbdiction) By & sat upon such judgwant, »
sertfied copy of which shal be conclusive evidence of such judgment, or in any other manner
provided by law.

€ Nothing contaned n ths Cause 3, shall Bmt asy syt of the Trustes to teler Srocsedings in any
cther court or tribenal of compenent jurisdiction, nor shall the taking of Proceedings i one o
wexmmwmumhmmmm
concurrmntly or aot and the Company ably sberits 50 and scoepts for nsel and In respect
of ks propeny, mwmmmumdmnmammm
Connpaty erevocatly wibvs any obpection R muy Swve now or in e fturs to the leying of the

For IIFL SAMASTA FINANCE LIMITED -
For Vardh.aan Trustesship Private Limited

Authorsed Signatory Authorisad Signatney
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vene of any Procsedings and sow clais that sy wch Procssdings hive Been brosght in se
Incoerveniant forem.

4 The Compeny Mereby cosseats gesenally in respect of any Procesdings ansing out of or In
commection with the Agressent 1o the giviag of any relief or the luue of any orocess inconnecton
with sach Proceedings including. without imvtation. the maling, erdorcement or execimion sgalost
wry property whatsoever (irrespactve of its use o imended use] of any order OF udgment which
may te made o¢ givea in such Proceedings.

e Tothe that the Company msy in asy kridction cam for telf or oy Asssts immunity from
U, extcution, attachment (wdethes in aid of esecution, before judpment or otherwise} or other
legal process and to the mxtent thet in ary yuch jurisdiction there may be stinbited to itwelf or 23
Mwmmmumdammmwm“m»
chyem ang hereby b by such ity Company imovocably agroes thet, vsoud any
mmmm:w mmmmumummma
their asoets of from eamcasion of jocigment Lhal be claimed by them or weth cenpect 10 the i susers
The Company imevocably agrees t™at & and &S assets are, and shal Be. subject 0 such
reocsedings, sttactmant,

£ wWinheut prejudics 20 the fossgaing, Parties ageee that 4l Caims, differences or Sisgutes betwaes
the Deberbure Trusiee and the Compeny ariting out of or n relation to the activives of the
Octenture Truses 7 the socunties market sSal be stthed By crfine ebitrstion cenducted n
accordance with the SES Omulyr dated July 31, 2023 {dearing rederence no
SEBUMO/OAE/ORE LAD-L/P/OR/2023/131), as miry b Surther updied, amanded, modfied or
replaced Som sime o time [“ODR Clecutar™) Al such proceedings shad be in the Enghsh largeage.
The st of ariration shall be determned n sccordance with the COK Crcuder. The anfine
arbitration shell be governed by the provisons of the Arhitration and Concliation Act, 1956 |as
ameeded from Ure Lo Tieg) read with the COR Croslar. Ne loss o damage of sapenies inturred
by the Deterture Trustee or the Comgary shal be met out of The Srust property

23 Courterparts
This Agroement may be ssecutod 1 sny number of courterparts and by dffecent sacties horeto n
PRI COUNTPINtS, each of which when 50 executed shall be deemed 1o be an orignal and a8 of
which taken together shal consttute one and the same sgreement.

14 tffective Date

‘ This Agreement chall be effective 0n and from the date fest Sersinibow wrten and shall Be In force
1 all outstasding amounts in respect of the Dedertures hawe been fully paid 1o tha Dotesture Holdars.

[ntennonaly left dlank: signetue zoge fodows!

For WFL SAMASTA FINANCE LIMITED 5o Viarth nan Trustaes g 90t i

\ T Acodon MR s

Authorised Signatory
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Anogsure A
1 wlormatien/ decuments 10 be provided by the Ssuer Company, pHor to amocng o the
Agreemamt, 1o the satent spplicatie:
-
1. No. Infoemmation/ Documents
! Detads of niormation In relation %o the msets on which charge is proposed %0 be created

includng
e} Desals of recevadies forming part of Mypothecatod Assens

(b)  copy of evideece of regniration Registrar of Companie;.

" An undertating confirming that all the irdormat on provides 1o the Trustes A true and corract

adthe rustee may n good faith rely upon and shall not be Sable for acting of refraning from

wcting wae wech Isformation fursisbed 1o it usder tha Agresment.

" Any other wioemetion, & o di reguired by Dy Truatee With fegerd to
creation of security and perfection of sscurity

MR

For IIFL SAMASTA FINANCE LIMITED For Vardh:aan Trusteeship Private L

TA,U;\JJS:_ W Autharised Signatory

Authorised Signatory
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SICNATURL PAGE
IN WITNESS WHERLOS the Dubeartirs Trustes and the Cammpary have caumd thess presents ang the

dupiicate thereof 1o e esecuied by their 2uthorised official on the day, month and year Must above
weitten 83 Mrenbefore sppeaning,

SIGNED AND DELWERED BY
WL SAMASTA FINANCE LIMITED the within named Company

Dy the hond of its authorized oficial
For IIFL SAMASTA FINANCE LIMITED

T s

Authorised Signatory
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SGNFD AND DELIVERED BY

VARDHMAN TRUSTELSHIP PRNVATE LIMITTD
the within ramed Debentwe Trustee

by the hand cf ita suthorized officel

For Vard!

o

Authorise d Signators
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ANNEXURE X - APPLICATION FORM

A Private Limited Company/public limited company incorporated under the Companies Act, 1956/2013
Date of Incorporation: August 9, 1995

Registered Office: 110/3, Lalbagh Main Road, Krishnappa Layout,
Bangalore- 560027, Karnataka, India
Telephone No.: +91 80 4291 3588

Website: www.iiflsamasta.com

DEBENTURE SERIES APPLICATION FORM SERIAL NO.

RE-ISSUE OF UP TO 75,000 (SEVENTY FIVE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN
THOUSAND ONLY), ISSUED AT ISSUE PRICE OF INR 10,012.67/- (INDIAN RUPEES TEN THOUSAND AND TWELVE
POINT SIX SEVEN ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR 12.67/- (INDIAN RUPEES TWELVE POINT SIX
SEVEN ONLY)) PER DEBENTURE AGGREGATING TO INR 75,09,50,250/- (INDIAN RUPEES SEVENTY FIVE CRORE NINE
LAKH FIFTY THOUSAND TWO HUNDRED AND FIFTY ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR 9,50,250/-
(INDIAN RUPEES NINE LAKH FIFTY THOUSAND TWO HUNDRED AND FIFTY ONLY)) (“NCDS” OR “DEBENTURES”)
UNDER ISIN INE413U07442 (THE “ISSUE”).

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only

Amount INR /-In words Indian Rupees: Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS

No. Drawn on

Funds transferred to [e]

Dated

Total Amount Enclosed
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APPLICANT’S NAME IN FULL (CAPITALS)

SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

CITYy

PIN

PHONE

FAX

APPLICANT’S PAN/GIR NO.

IT CIRCLE/WARD/DISTRICT

I AM/ WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures including the Risk Factors
described in Section 4 of the General Information Document, ("General Information Document") issued by the Issuer
and have considered these in making our decision to apply. We bind ourselves to these Terms and Conditions and
wish to apply for allotment of these Debentures. We request you to please place our name(s) on the Register of

Debenture Holders.

Name of the Authorised Signatory(ies)

Designation

Signature

Applicant’s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details of
my/our Beneficial Owner Account are given below:
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DEPOSITORY NSDL/CDSL

DEPOSITORY PARTICIPANT NAME

DP-ID

BENEFICIARY ACCOUNT NUMBER

NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft / Pay
Order / Direct Credit / ECS / NEFT/RTGS/other
permitted mechanisms)

FOR OFFICE USE ONLY

DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Key Information Document is provided by the Issuer
and the same has not been verified by any legal advisors to the Issuer, and other intermediaries and their agents and
advisors associated with this Issue. We confirm that we have for the purpose of investing in these Debentures carried
out our own due diligence and made our own decisions with respect to investment in these Debentures and have not
relied on any representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would
get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as mentioned in the
Application Form matches the sequence of name held with our Depository Participant, iii) if the names of the Applicant
in this application are not identical and also not in the same order as the Beneficiary Account details with the above
mentioned Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for any reason
whatsoever, the Company shall be entitled at its sole discretion to reject the application or issue the Debentures in
physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE
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(TEAR HERE)
ACKNOWLEDGMENT SLIP
(To be filled in by Applicant) SERIAL NO. 1 -
Received from
Address
Cheque/Draft/UTR # Drawn on for INR on
account of application of Debenture
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INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions must be attested
by an authorized official of the Bank or by a Magistrate/Notary Public under his/her official seal.

3. Application form, duly completed in all respects, must be submitted with the respective Collecting Bankers.
The payment is required to be made to the following account of NSCCL by way of an electronic transfer, in
accordance with the terms of the EBP Guidelines:

Beneficiary Name As available in the NSE EBP Platform
Account Number As available in the NSE EBP Platform
IESC Code As available in the NSE EBP Platform
Mode As available in the NSE EBP Platform

The Company undertakes that the application money deposited in the above-mentioned bank account shall
not be utilized for any purpose other than

a) for adjustment against allotment of securities; or

b) for the repayment of monies where the company is unable to allot securities.

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” appearing below
the application form. No separate receipt will be issued.

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under Income Tax Act,
1961 and the Income Tax Circle/Ward/District. In case where neither the PAN nor the GIR No. has been
allotted, the fact of non-allotment should be mentioned in the application form in the space provided.
Income Tax as applicable will be deducted at source at the time of payment of interest including interest
payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction documents
for the private placement.
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ANNEXURE XI - ILLUSTRATION OF BOND CASH FLOWS

lllustration of Cash Flow

The cash flows emanating from the non-convertible securities according to the day count convention (Actual/ Actual)
shall be mentioned in the Key Information Document, by way of an illustration.

For the purpose of standardization, if the coupon/ dividend payment date of the non- convertible securities falls on a
Sunday or a holiday, the coupon payment shall be made on the next working day. However, the dates of the future
payments would continue to be as per the schedule originally stipulated in the offer document. If the maturity date
of the debt securities, falls on a Sunday or a holiday, the redemption proceeds shall be paid on the previous working
day. In order to ensure consistency, a uniform methodology shall be followed for calculation of interest/ dividend
payments in the case of leap year. If a leap year (i.e. February 29) falls during the tenor of a security, then the number
of days shall be reckoned as 366 days (Actual/ Actual day count convention) for the entire year, irrespective of whether
the interest/ dividend is payable annually, half yearly, quarterly or monthly.

A sample illustration is given below:

Name of the issuer IIFL Samasta Finance Limited
Face Value (per security) INR 10,000/~ (Indian Rupees Ten Thousand Only) per Debenture
Issue Price INR 10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six Seven
Only) (inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve
Point Six Seven Only)) per Debenture
Date of allotment January 29, 2026
Date of redemption December 24, 2028
Tenure and coupon rate 34 (Thirty Four) months and 26 (twenty Six) days from the Deemed Date
of Allotment
9.25% (Nine Decimal Two Five per cent) per annum
Frequency of the interest/ dividend | Monthly and on Final Redemption Date
payment (with specified dates)
Day Count Convention Actual/Actual
Accrued Interest INR 12.67/- (Indian Rupees Twelve Point Six Seven Only) per Debenture
Sr. No Record Date Due Date Interest Per Principal Per Cash No. of
Debenture Debenture Flow Days
1 09-Jan-26 24-Jan-26 78.56 - 78.56 31
2 09-Feb-26 24-Feb-26 78.56 - 78.56 31
3 09-Mar-26 24-Mar-26 70.96 - 70.96 28
4 09-Apr-26 24-Apr-26 78.56 - 78.56 31
5 09-May-26 24-May-26 76.03 - 76.03 30
6 09-Jun-26 24-Jun-26 78.56 - 78.56 31
7 09-Jul-26 24-Jul-26 76.03 - 76.03 30
8 09-Aug-26 24-Aug-26 78.56 - 78.56 31
9 09-Sep-26 24-Sep-26 78.56 - 78.56 31
10 09-Oct-26 24-Oct-26 76.03 - 76.03 30
11 09-Nov-26 24-Nov-26 78.56 - 78.56 31
12 09-Dec-26 24-Dec-26 76.03 - 76.03 30
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13 09-Jan-27 24-Jan-27 78.56 - 78.56 31
14 09-Feb-27 24-Feb-27 78.56 - 78.56 31
15 09-Mar-27 24-Mar-27 70.96 - 70.96 28
16 09-Apr-27 24-Apr-27 78.56 - 78.56 31
17 09-May-27 24-May-27 76.03 - 76.03 30
18 09-Jun-27 24-Jun-27 78.56 - 78.56 31
19 09-Jul-27 24-Jul-27 76.03 - 76.03 30
20 09-Aug-27 24-Aug-27 78.56 - 78.56 31
21 09-Sep-27 24-Sep-27 78.56 - 78.56 31
22 09-Oct-27 24-Oct-27 76.03 - 76.03 30
23 09-Nov-27 24-Nov-27 78.56 - 78.56 31
24 09-Dec-27 24-Dec-27 76.03 - 76.03 30
25 09-Jan-28 24-Jan-28 78.35 - 78.35 31
26 09-Feb-28 24-Feb-28 78.35 - 78.35 31
27 09-Mar-28 24-Mar-28 73.29 - 73.29 29
28 09-Apr-28 24-Apr-28 78.35 - 78.35 31
29 09-May-28 24-May-28 75.82 - 75.82 30
30 09-Jun-28 24-Jun-28 78.35 - 78.35 31
31 09-Jul-28 24-Jul-28 75.82 - 75.82 30
32 09-Aug-28 24-Aug-28 78.35 - 78.35 31
33 09-Sep-28 24-Sep-28 78.35 - 78.35 31
34 09-Oct-28 24-Oct-28 75.82 - 75.82 30
35 09-Nov-28 24-Nov-28 78.35 - 78.35 31
36 09-Dec-28 24-Dec-28 75.82 10,000.00 10,075.82 30
Note

Subject to Business Day Convention

Financial Year is considered as leap Year

The Issuer requested to note that the above cash flow is only illustrative in nature. The deemed date of
allotment, Coupon rate, redemption date and frequency of the interest payment shall vary in nature and
aforesaid dates may be modified upon receipt of consent/ permission from existing lender, in case of early
redemption of any principle repayment as per the provisions of early redemption option in Debenture Trust
Deed, the above cash flow may be changed accordingly.

DISCLOSURE OF CASH FLOWS:

1.

The Cash Flow displayed above is calculated per debenture (face value of Rs. 10,000).

If the interest payment date falls on a holiday, the payment may be made on the following working day,
however the dates of the future coupon payments would be as per the schedule originally stipulated at the
time of issuing the security. In other words, the subsequent coupon schedule would not be disturbed merely
because the payment date in respect of one particular coupon payment has been postponed earlier because
of it having fallen on a holiday. No additional interest will be paid for such days which fall on holiday.
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The cash flow has been prepared based on the best available information on holidays and could further
undergo change(s) in case of any scheduled and unscheduled holiday(s) and/or changes in money market
settlement day conventions by the Reserve bank of India/ SEBI.

4. The cash flows are for illustration purposes.
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ANNEXURE XII - PAS 4
Form No. PAS -4
PART-A

PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
[Pursuant to Section 42 and Rule 14(3) of the Companies (Prospectus and Allotment of Securities) Rules, 2014]

RE-ISSUE OF UP TO 75,000 (SEVENTY FIVE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN
THOUSAND ONLY), ISSUED AT ISSUE PRICE OF INR 10,012.67/- (INDIAN RUPEES TEN THOUSAND AND TWELVE
POINT SIX SEVEN ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR 12.67/- (INDIAN RUPEES TWELVE POINT SIX
SEVEN ONLY)) PER DEBENTURE AGGREGATING TO INR 75,09,50,250/- (INDIAN RUPEES SEVENTY FIVE CRORE NINE
LAKH FIFTY THOUSAND TWO HUNDRED AND FIFTY ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR 9,50,250/-
(INDIAN RUPEES NINE LAKH FIFTY THOUSAND TWO HUNDRED AND FIFTY ONLY)) (“NCDS” OR “DEBENTURES”)
UNDER ISIN INE413U07442 (THE “ISSUE”).

GENERAL INFORMATION:

A. Name, address, website, if any and other contact details of the Company, indicating both registered office and
the Corporate office:

Issuer / Company: IIFL SAMASTA FINANCE LIMITED

Registered Office: 110/3, Lalbagh Main Road, Krishnappa Layout, Bangalore- 560027
Corporate Office: 37A, Sannathi Street, Theradi, Thiruvottiyur, Chennai- 600019
Telephone No.: 080-42913500

Website: https://iiflsamasta.com
Contact Person: Venkatesh.N
Email: venkatesh@iiflsamasta.com
secretarial@iiflsamasta.com

B. Date of Incorporation of the Company:
09/08/1995

C. Business carried on by the Company and its subsidiaries with the details of branches or units, if any; No

D. Brief particulars of the management of the Company:
Board of Directors:
The general superintendence, direction and management of our affairs and business are vested in our Board of
Directors which exercises its power subject to the Memorandum and Articles of Association of our Company and
the requirements of the applicable laws.
The composition of the Board is in conformity with Section 149 of the Companies Act, 2013 and the SEBI Listing

Regulations. It is governed by the Articles of Association of our Company and the relevant directions issued by
the RBI.
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As of the date of this KID, we have Seven Directors on the Board, out of which one Director is Managing Director,
one Director is Whole Time Director, one Non-Executive director and four Directors are Independent Directors,
including one woman director on the Board.

Details of Board of Directors — Please refer to Section X of the Key Information Document titled ‘DIRECTORS OF
THE COMPANY”

Key Managerial Personnel of our Company:

Provided below are the details of the Key Managerial Personnel of our Company, other than our Managing
Director and Whole Time Director of our Company, as of the date of this Tranche Il Prospectus.

Anantha Kumar Thangavel, Chief Financial Officer

Anantha Kumar Thangavel is the Chief Financial Officer of our Company. Before joining our Company, he was
engaged as a consultant at GBA Consulting Private Limited. Anantha Kumar Thangavel is a qualified chartered
accountant and company secretary.

V. Abhinaya, Company Secretary

V. Abhinaya is the Company Secretary of our Company. She is a qualified Company Secretary and a Cost
Accountant.

Senior Management Personnel of our Company:

In addition to Key Managerial Personnels of our Company, the details of the Senior Management Personnel, as
on the date of this Tranche Il Prospectus, are set out below:

Our Company’s Senior Management Personnel are:

. Manish Agarwal (Chief Risk Officer)

. Sneha Sharma (Chief Compliance Officer)

. Vishwachandran Nair (Chief Learning Officer)

. Chelladurai A (Chief Business Officer)

. Avinash Yadav (Chief Technology Officer)

. Vijay Kumar KS (Chief Information Security Officer)
. Ravi K Shah (Chief Human Resources Officer)

NOoO b, WwN

V. Name, addresses, Director Identification Number (DIN) and occupations of the directors:
Please refer to Section X of the Key Information Document titled ‘DIRECTORS OF THE COMPANY”
W. Management’s perception of Risk Factors:
Please refer to Section 4 of the Key Information Document titled ‘Risk Factors’.
X. Details of defaults, if any, including the amounts involved, duration of default, and present status, in repayment
of:
i) Statutory Dues: Nil
ii) Debentures and interest thereon: Nil

(

(

(iii) Deposits and interest thereon: Nil

(iv) Loans from banks or financial institutions and interest thereon: Nil
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Name, designation, address and phone number, email ID of the nodal / compliance officer of the Company, if

any, for the Issue:

Compliance/ Investor Relations Officer:

Mrs. V. Abhinaya

Designation/Department:

Company Secretary

Address: 110/3, Lalbagh Main Road, Krishnappa Layout,
Bangalore- 560027
Tel. Nos.: 9884197835

Email address(s):

secretarial@iiflsamasta.com

Any Default in Annual filing of the company under the Companies Act, 2013 or the rules made thereunder: Nil

PARTICULARS OF THE OFFER:

Financial
Company for the
financial years

position of the
last 3

“As annexed with GID Dated March 20, 2025 and in Annexure | of this Key
Information Document”

Date of passing of Board

Board resolution of the board of directors of the Company dated March 25, 2025

Resolution / Committee | and resolution passed by the Issuance and Allotment Committee of the Board
Resolution of Directors dated January 21, 2026.

Date of passing of resolution | Shareholders resolution passed under Section 42 dated March 26, 2025.

in general meeting,

authorizing the offer of

securities

Kinds of securities offered
(i.,e. whether share or
debentures) and class of
security, the total number of
shares or other securities to
be issued

Re-issue of up to 75,000 (Seventy Five Thousand) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures each having a
face value of INR 10,000/- (Indian Rupees Ten Thousand Only), issued at issue
price of INR 10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six
Seven Only) (inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve
Point Six Seven Only)) per debenture aggregating to INR 75,09,50,250/- (Indian
Rupees Seventy Five Crore Nine Lakh Fifty Thousand Two Hundred and Fifty
Only) (inclusive of accrued interest of INR 9,50,250/- (Indian Rupees Nine Lakh
Fifty Thousand Two Hundred and Fifty Only)) (“NCDs” or “Debentures”) under
ISIN INE413U0Q7442.

Price at which the security is
being offered, including
premium if any, along with
justification of the price

10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six Seven Only)
(inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve Point Six
Seven Only)) per Debenture

Name and address of the
valuer who performed
valuation of the security
offered and the basis on
which the price has been
arrived at along with report
of the registered valuer.

Not Applicable

Relevant date with
reference to which the price
has been arrived at

Not Applicable
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The class or classes of
persons to whom the
allotment is proposed to be
Made

The Persons to whom this private placement offer cum application letter is
being issued, being “Please refer to Section 7 of this KID"”, are eligible to apply
for this private placement of Debentures subject to fulfilling their respective
investment norms/rules and compliance with laws applicable to them by
submitting all the relevant documents along with the Application Form (“Eligible
Investors”).

All Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this issue of Debentures.

Intention of promoters,
directors or key managerial
personnel to subscribe to
the offer (applicable in case
they intend to subscribe to
the offer)

N.A.

The proposed time within
which the allotment shall be
completed

Allotment to be completed within T+1 days from the date of issuance of
Debentures

The names of the proposed
allottees and the percentage
of post private placement
capital that may be held by
them

N.A

The change in control, if any,
in the company that would
occur consequent to the
private placement

N.A.

The number of persons to
whom allotment on
preferential  basis/private
placement/ rights issue has
already been made during
the financial year 23-24 , in
terms of number of
securities as well as price

Nil

The justification for the
allotment proposed to be
made for consideration
other than cash together
with valuation report of the
registered valuer.

N.A.

Amount, which the
Company intends to raise by
way of proposed offer of
securities

Re-issue of up to 75,000 (Seventy Five Thousand) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures each having a
face value of INR 10,000/- (Indian Rupees Ten Thousand Only), issued at issue
price of INR 10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six
Seven Only) (inclusive of accrued interest of INR 12.67/- (Indian Rupees Twelve
Point Six Seven Only)) per debenture aggregating to INR 75,09,50,250/- (Indian
Rupees Seventy Five Crore Nine Lakh Fifty Thousand Two Hundred and Fifty
Only) (inclusive of accrued interest of INR 9,50,250/- (Indian Rupees Nine Lakh
Fifty Thousand Two Hundred and Fifty Only)) (“NCDs” or “Debentures”) under
ISIN INE413U07442
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Terms of raising of securities

Duration, if
applicable:

Refer Section 8 - Summary of Terms of this Key
Information Document

Deemed Date of
Allotment:

Refer Section 8 - Summary of Terms of this Key
Information Document

Maturity Date:

Refer Section 8 - Summary of Terms of this Key
Information Document

Rate of Interest or
dividend

Refer Section 8 - Summary of Terms of this Key
Information Document

Mode of Payment

cheque(s)/ demand draft/ electronic clearing
services (ECS)/credit through NEFT/ RTGS
system/funds transfer

Mode of
Repayment

cheque(s)/ electronic clearing services
(ECS)/credit through NEFT/ RTGS system/
funds transfer

Proposed time schedule for
which the Issue is valid

Refer Section 8 - Summary of Terms of this Key Information Document

Purpose and objects of the
Issue

The Issue proceeds will be utilized for onward lending purpose to its borrowers/
end clients.

Contribution being made by
the Promoters or directors
either as part of the offer or
separately in furtherance of
the object

Nil

Principal terms of assets
charged as security, if
applicable

The Debentures shall be secured by way of a first ranking, exclusive and
continuing charge on identified receivables, present and future, of the Issuer
(“Hypothecated Assets”) created pursuant to the deed of hypothecation to be
executed between the Company and the Debenture Trustee as described
herein. The Hypothecated Securities shall at all times be equal to 1.05 times of
the Outstanding Principal Amount plus accrued interest of the Debentures. The
issuer undertakes:

to maintain the value of security at all times equal to 1.05 (One Decimal
Point Zero Five) times or 105% (One Hundred and Five Percent) the
Outstanding Principal Amount plus accrued interest of the Debentures
where at least 1.05 (One Decimal Point Zero Five) time or 105% (One
Hundred and Five Percent) of the security cover is from principal
receivables (“Security Cover”);

To create and register the security over the Hypothecated Assets as
contemplated above no later than the Deemed Date of Allotment by
executing a duly stamped deed of hypothecation (“Hypothecation
Agreement”) and perfect the security over the Hypothecated Assets no
later than 30 (Thirty) calendar days after the Deemed Date of Allotment by
filing CHG-9 within the time period applicable; The Company shall also
provide such information sought by the Debenture Trustee for the purpose
of filing the prescribed forms and particulars with the Central Registry and
Information Utility in connection with the Debentures and the Security
Interest over the Hypothecated Assets.
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e The Security Cover shall be confirmed by the Issuer in accordance with the
Debenture Trust Deed, by way of a portfolio report, which will be submitted
by the Issuer to the Debenture Trustee, in the form and manner set out in
the Debenture Trust Deed;

e In the event of any fall in the security cover below the Minimum Security
Cover, the Issuer shall be obliged to reinstate the security cover to at least
the Minimum Security Cover, and shall execute such deeds, documents and
writings and do such acts and things in this regard as may be required by
the Debenture Trustee in accordance with the timelines set out under the
Transaction Documents.

e to provide a list on a quarterly basis, of specific loan receivables/identified
book debts to the Debenture Trustee over which the charge is created and
subsisting by way of hypothecation in favour of the Debenture Trustee (for
the benefit of the Debenture Holders) (“Quarterly Hypothecated Asset
Report”).

The details of significant and
material orders passed by
the Regulators, Courts and
Tribunals impacting the
going concern status of the
company and its future
operations

Nil

The pre-issue and post-issue
shareholding pattern of the
company

There will be no change in shareholding pattern of the Company pursuant to the
issue, as non-convertible debentures are being issued in terms of this private
placement offer cum application letter. The details of the shareholding pattern
of the Company can be found in Section 6 of the Key Information Document
titled ‘Issuer Information’.

Details of default in annual
filing of the Company, if any,
under the Companies Act,
2013 and the rules made
thereunder.

Nil

Mode of
subscription

payment for

Identified investors may use of the below payment modes for subscription:
Demand Draft

Cheque

Other Banking Channels.

DISCLOSURE WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION, ETC:

Any financial or other material interest of the
key managerial
personnel in the Issue and the effect of such
interest in so far as it is different from the

directors, promoters or

interests of other persons

NIL
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Details of any litigation or legal action pending
or taken by any Ministry or Department of the
Government or a statutory authority against
any Promoters of the Company during the last
3 (three) years immediately preceding the
year of the issue and any direction issued by
such Ministry or Department or statutory
authority upon conclusion of such litigation or
legal action shall be disclosed

“As annexed with GID Dated March 20, 2025”

Related party transactions entered during the
last 2 (two) financial years immediately
preceding the year of issue of this Disclosure
Document including with regard to loans
made or, guarantees given or securities
provided

“As annexed with GID Dated March 20, 2025”

Summary of reservations or qualifications or
adverse remarks of auditors in the last 5 (five)
financial years immediately preceding the
year of issue of this Disclosure Document and
of their impact on the financial statements
and financial position of the Company and the
corrective steps taken and proposed to be
taken by the Company for each of the said
reservations or qualifications or adverse
remark

NIL

Details of any inquiry, inspections or
investigations initiated or conducted under
the Companies Act or any previous company
law in the last 3 (three) years immediately
preceding the year of issue in the case of the
Company and all of its subsidiaries. Also if
there were any were any prosecutions filed
(whether pending or not), fines imposed,
compounding of offences in the last 3 (three)
years immediately preceding the year of issue
and if so, section-wise details thereof for the
Company and all of its subsidiaries

NIL

Details of acts of material frauds committed
against the Company in the last 3 (three)
years, if any, and if so, the action taken by the
company

“As annexed with GID Dated March 20, 2025”

1.3 FINANCIAL POSITION OF THE COMPANY:

The capital structure of the Company in the following manner in a tabular form:

The authorised, issued, subscribed and paid up
capital (number of securities, description and
aggregate nominal value)

Please refer to Section 6 of the Key Information Document titled
‘Issuer Information’.

Size of the Present Issue

Re-issue of up to 75,000 (Seventy Five Thousand) senior,
secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures each having a face value of INR 10,000/-
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(Indian Rupees Ten Thousand Only), issued at issue price of INR
10,012.67/- (Indian Rupees Ten Thousand and Twelve Point Six
Seven Only) (inclusive of accrued interest of INR 12.67/- (Indian
Rupees Twelve Point Six Seven Only)) per debenture
aggregating to INR 75,09,50,250/- (Indian Rupees Seventy Five
Crore Nine Lakh Fifty Thousand Two Hundred and Fifty Only)
(inclusive of accrued interest of INR 9,50,250/- (Indian Rupees
Nine Lakh Fifty Thousand Two Hundred and Fifty Only)) (“NCDs”
or “Debentures”) under ISIN INE413UQ07442.

Paid-up Capital:
After the offer:
Not applicable in case of this Issue.
After the conversion of Convertible Instruments (if
applicable):

Share Premium Account: Not applicable in case of this Issue.
Before the offer:
After the offer:

Details of the existing share capital of the Issuer:

Please refer to Section 6 of the Key Information Document titled ‘Issuer Information’.

Details of allotments made by the Company in past | Nil
1 (one) year along with details of allotment made
for consideration other than cash

A summary of the financial position of the | “As annexed with GID Dated March 20, 2025 and in Annexure |
Company as in the 3 (three) audited balance sheets | of this Key Information Document”

immediately preceding the date of issue of this
Disclosure Document

Audited Cash Flow Statement for the 3 (three) | “As annexed with GID Dated March 20, 2025 and in Annexure |
years immediately preceding the date of | of this Key Information Document”
circulation of this Disclosure Document

DECLARATION (To be provided by the Directors)
A. The Company has complied with the provisions of the Companies Act, 2013 and the rules made hereunder;

B. The compliance with the Companies Act, 2013 and the rules does not imply that payment of dividend or interest
or repayment of the Debentures, if applicable, is guaranteed by the Central Government;

C. The monies received under the Offer shall be used only for the purposes and objects indicated in this Offer
Letter;

I, Anantha Kumar T, am authorized by the Issuance and Allotment Committee of the Company vide Resolution dated
January 21, 2026 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made
thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with.
Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of the Offer Letter has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of Association.
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It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

For IIFL Samasta Finance Limited

ANANTHA Digitally signed
KUMAR by ANANTHA

THANGAVEL THANGAVEL

Anantha Kumar T
Chief Financial Officer

Date: January 22, 2026
Place: Bengaluru
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A. Details with regard to the lending done by the issuer out of the issue proceeds of debt securities in last three
years, including details regarding the following:

(i)

(i)

(iif)

(iv)

Lending Policy: Should contain overview of origination, risk management, monitoring and collections;

Policy is available in the website of the Company

Classification of loans / advances given to associates, entities / person relating to board, senior
management, promoters, others, etc.;

Classification of loans/ advances given, according to type of loans, denomination of loan outstanding
by loan to value, sectors, denomination of loans outstanding by ticket size, geographical classification

of borrowers, maturity profile etc.;

Details as on December 31, 2025 available below on page no. 150

Aggregated exposure to the top 20 borrowers with respect to the concentration of advances,
exposures to be disclosed in the manner as prescribed by RBI in its stipulations on Corporate

Governance for NBFCs or HFCs, from time to time;

Top 25 borrowers of NBFC by Amount Outstanding
(Details of borrower to whom the company has given loan)

'!'ot.a I Total Amount

Sr. Type of Pr|nC|pa.I Accrued Status of | Outstanding
No. Name of the Borrower Borrower Outstanding Interest Account (Amount in

Amount

(in Lacs) Amount Lacs)
1 SIVARAMAN Individual 25.00 0.00 | Standard 25.00
2 Vaigundavasan Individual 25.00 0.00 | Standard 25.00
3 A Poorani Individual 25.00 0.00 | Standard 25.00
4 Dinesh Kumar Individual 25.00 0.00 | Standard 25.00
5 SANKAR M Individual 24.92 0.37 | Standard 25.29
6 ANNAMALAI PERUMAL | Individual 24.79 0.35 | Standard 25.14
7 Dharanesha V N Individual 24.79 0.35 | Standard 25.14
8 CHAMAN SAB Individual 24.77 0.24 | Standard 25.01
9 BAKKIARAJ Individual 24.75 0.35 | Standard 25.10
10 EAAL&:LIJS'\:;\AA’:‘(ICKAM Individual 24.75 0.35 | Standard 25.10
11 T KUMAR Individual 24.75 0.35 | Standard 25.10
12 Murali Durai Individual 24.75 0.35 | Standard 25.10
13 Anthoni Abin Individual 24.73 0.35 | Standard 25.08
14 Imran Akthar Sayyad Individual 24.70 0.35 | Standard 25.05
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15 D Venkatesh Individual 24.66 0.35 | Standard 25.01
16 | Venesh Individual 24.62 0.43 | Standard 25.05
sundarapandiyan
17 ANBARASU Individual 24.61 0.34 | Standard 24.95
18 Dhayalan A Individual 24.51 0.35 | Standard 24.86
VIKRAMSINH .
19 VUAYKUMAR PARBAT Individual 24.50 0.00 | Standard 24.50
20 Suthakar Individual 24.31 0.34 | Standard 24.65
(v) Details of loans, overdue and classified as non-performing in accordance with RBI stipulations;
Classification As on [31% Dec’25]
Standard 6311.54
NPA 320.67
Off Book 3049.11
Total 9681.32

B. In order to allow investors to better assess the debt securities issued by the NBFC / HFC, the following
disclosures shall also be made by such issuers in their offer documents:

1. A portfolio summary with regard to industries/sectors to which borrowings have been granted by
NBFCs;

Product Portfolio is available in our Annual Report available in the website of our Company. (Page
no. 16 of the Annual Report)

2. NPA exposures of the issuer for the last three financial years (both gross and net exposures) and
provisioning made for the same as per the last audited financial statements of the issuer;

Particulars (Rs cr) Mar'23 Mar'24 Mar'25 Dec’25

Gross NPA 169.35 185.21 | 33866 | 320.67
Provision 105.04 | 152.84 | 238.87 | 230.54
Net NPA 64.31 32.37 99.79 90.13

3. Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs; and

Particulars of Borrowings as on Amount (in Cr) Percentage
December 31, 2025 (%)

Secured Borrowings 6,065.33 86.37%
Unsecured Borrowings 957.00 13.63%
Total Borrowings Outstanding 7,022.33 100.00%

4. Any change in promoters’ holdings during the last financial year beyond the threshold, as prescribed
by RBI from time to time.
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No change in the promoters’ holdings during the last financial year beyond the threshold, as

prescribed by RBI

C. NBFCs shall provide disclosures on the basis of the following draft template:

1. Classification of loans/ advances given according to:
Sl. No. Type of loans Rs Crore
1 Secured 1720.28
2 Unsecured 7961.04
Total assets under management (AUM)*A 9681.32
*Information required at borrower level (and not by loan account as customer may have multiple loan
accounts); Mssuer is also required to disclose off balance sheet items;
2. Denomination of loans outstanding by loan-to-value: (% is on Total Secured LAP AUM)
Sl. . L
No LTV (at the time of origination) Percentage of AUM
1 Upto 40% 42.22%
2 40-50% 25.04%
3 50-60% 28.55%
4 60-70% 3.61%
5 70-80% 0.35%
6 80-90% 0.14%
7 >90% 0.09%
Total 100%
3. Sectoral exposure:
Sl. No. Segment-wise break-up of AUM Percentage of AUM
1. Retail
A Mortgages (home loans and loans against property) 12.36%
B Gold loans -
C Vehicle finance 0.08%
D MFI 77.11%
E MSME 4.84%
F Capital market funding (loans against shares, margin funding) | -
G Others 5.61%
2 Wholesale -
A Infrastructure -
B Real estate (including builder loans) -
C Promoter funding -
D Any other sector (as applicable) -
E Others -
Total 100%
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4. Denomination of loans outstanding by ticket size*:

Sl. No. Ticket size (at the time of origination) Percentage of AUM

1 Upto Rs. 2 lakh 82.74%

2 Rs. 2-5 lakh 7.95%

3 Rs. 5 - 10 lakh 6.19%

4 Rs. 10 - 25 lakh 2.98%

5 Rs. 25 - 50 lakh 0.15%

6 Rs. 50 lakh - 1 crore -

7 Rs.1-5 crore -

8 Rs. 5 - 25 crore -

9 Rs. 25 -100 crore -

10 >Rs. 100 crore -

Total 100%

* Information required at the borrower level (and not by loan account as a customer may have multiple loan
accounts);

5. Geographical classification of borrowers:

Top 5 states borrower wise

Sl. No. Top 5 states Percentage of AUM
1 Bihar 21.29%
2 Tamil Nadu 13.15%
3 Karnataka 12.96%
4 Uttar Pradesh 9.54%
5 Rajasthan 7.23%

6. Details of loans overdue and classified as non-performing in accordance with RBI’s stipulations:
Movement of gross NPA:

Movement of gross NPA* Rs. Crore
Opening gross NPA 338.66
- Additions during the year 260.18
- Reductions during the year 278.18
Closing balance of gross NPA 320.67

*Please indicate the gross NPA recognition policy (Day’s Past Due)

7. Movement of provisions for NPA

Movement of provisions for NPA Rs. Crore
Opening balance 238.88
- Provisions made during the year 187.73
- Write-off/ write-back of excess provisions 196.06
Closing balance 230.54
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8. Segment-wise gross NPA:
Sl. No. | Segment-wise gross NPA Gross NPA (%)
1 Retail
A Mortgages (home loans and loans against property) 1.29%
B Gold loans -
C Vehicle finance 0.37%
D MFI 95.58%
E MSME 2.76%
F Capital market funding (loans against shares, margin funding) -
G Others 0.01%
2 Wholesale -
A Infrastructure -
B Real estate (including builder loans) -
C Promoter funding -
D Any other sector (as applicable) -
E Others -
Total 100%
9. Residual maturity profile of assets and liabilities (in line with the RBI format):
Residual maturity profile of assets and liabilities:
Category Up to|>1 >2 >3 >6 >1 years | >3 >5 Total
30/31 | month | months | months | months— | —3 years | years — | years
days - 2| - 3| - 6 | 1year 5 years
months | months | months
Deposit - - - - - - - - -
Advances 302.57 | 323.00 | 317.99 | 868.33 1,660.24 | 2,699.49 | 400.63 | 59.97 | 6,632.22
Investments 638.92 | 0.00 0.00 0.00 0.00 481.78 0.00 0.05 1,120.74
Borrowings* 42495 | 302.65 | 367.27 | 951.44 1,497.19 | 2,776.58 | 441.20 | 260.00 | 7,021.28
Foreign - - - - - - - - -
Currency
Assets
Foreign - - - - - - - - -
Currency
Liabilities**

*Total borrowings

**includes foreign currency denominated external commercial borrowing

10. Disclosure of latest ALM statements to stock exchange:

Enclosed in the last

11. In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail loan to
any entity who is a ‘group company’ then disclosures shall be made in the following format:

S Name of the Borrower (A) Amount of Advances | Percentage of Exposure (C)=

No. /exposures to such borrower | B/Total Assets Under
(Group) (Rs. Crore) (B) Management

NA | NA NA NA
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ANNEXURE XV — CONSENT LETTER FROM THE MERCHANT BANKER

(

-

DK . ¢ B

Jaruary 21, 2026

T,
IIFL SAMASTA FINANCE LIMITED
CIMN:LIMES1 91 KA1 0REPLCDETES

Subject: Consent to Act as Merchanr Banker for the Issue of Non-Convertible
Debentures wnder SEBI (lsswe and Listing of MNon-Conversible Securities)
Reguiations, 202 of IFL SAMASTA ANANCE LIMITED {“the Company™)

Dear SinMadam,

We, 5Kl Capital Semnvices Limited. a 5EEBl-regisiered Merchant Bankers holding Regisiration
Mumber INMOOOO0127EE, hersby comfimm our consent bo act as the Merchant Banker for the
proposed issus, by way of Private Placement basis of Mon-Comvertible Debentures ("HCDs™)
by the Company in accordance with the Securities and Exchange Board of India {lsswe and
Listing of Mon-Conwertible Secwrities) Regulations, 2021 (hereinafier referred to as the
"Regulations™)

We confirm that thers are no disciplinary actions or proceedings pending against us which may
afect our ability to act as the Merchant Banker for the proposed issue.

The scope of our services and the fes structure shall be as per the separate engagement letier
signed bebtween the sswer and us.

Please feel free to contact us for any further nformation or darification.
Thanking you,

For 5Kl Capital Services Limited

Voo

H_laniul-t Wadhwa

Authorized Signatory
doemifiskicapital net

SHKI Capital Sarvices Limited
Equ Commod Dwerivatres | Merchant 3anking | RTA | Insurarce | Albermatiee Inves et

Tet 011-45148000 | www socapial net | Emal mnln:t-ﬁ:kr:.:pl:d =t
Fgd. Cfice: 718, Or. Joshi Road, Kanol Eagh, Mew Delhi — 110008 | CIN: UT48550L 1 350PLC0 5443
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ANNEXURE XVI — DUE DILIGENCE CERTIFICATE FROM THE MERCHANT BANKER

{-;-I' SH' TTALT-

Ta,

The Marager, Listing Depariment
Mational Stock Exchangs of India Lid

Exchange Plaza, ©-1, Biock G, Banda Kurla Complies,
Banara (E), Mumbal — S00051

Dear Sir ¢ Madam,

SUB.AECT: REHSSUE P TO 75000 (SEVENTY FVE THOLURSAND) SENIOR, SECURED,
LISTED, RATED, TAXARIF, TRANSFERABIE REDEEWABLE NON-CONWVERTIBLE
DEBENTURES EACH HAVING A FACE WAl LWFE OF INE 10000~ (NDLAN RUPEES TEN
THOUSAND ONLY), [ESUED AT IESUE PRICE OF INR 10012 87~ (TNDMAN RUVFEES TEN
THOUSAND AND TWELVE POINT SIX SEWVEN ONLY) [ANCLLIENE OF ACCRUED INTEREST
OF INR TL87~ [INIHAN RLUPEES TWELVE POINT SN SEWVEN ONMLY)) PER DEBENTURE
AGGREGATING TO INR 750850 250~ (INDLAN RUPEES SEVENTY AVE CRORE MNINE
LAKH FFTY THOURSAND TWO HUNDRED AND AFTY ONLY) [IRCLLEVE OF ACCRLUED
WTEREST OF MR 8,50 250°~ [INDIAN RUPEES NINE LAKH AFTY THOUSANMD TWO
HLUMDRELD AND FFETY ONLY]) "NEDSE™ OR "“DEBENTUREST) UNDER ISIN INES1IU07LE2
ON A PRNVATE PLACEMENT BASIS (THE “FSSUET) OY IFL SAMASTA FINANCE LIBITED

(MIEESUER"F "COMPANY™)L

1. We confimm @at nelther ihe Bsuer nor s promotess. of drechars have been prohibied from
appessing the capital manked under amy order or direction passed by fhe Boand, We also confinm
that mone of the Intermedanies named In e offer docsment hawe been debamed from funcioning
by @y reguiabony autharty.

2. We confim that all ihe material disdcsures In regpect of he Issuer hawe besn made In e offer
document and cerfify hat, a5 applicabie, amy matenal develapment In he lssue or relating to e
ssue up to the commencemeant of Isiing and frading of The seouwfiles offered through this Issue
shall be Infiormed through public nolices/adverisements In all those nessspapers In wihilch
pre-issue adverisemeant and adveriisement for opaning o closure of the sswe hawe been ghen.
MNowed for Compllance However, Daing & privams pRACemant, no [We-IS5U06 A0verTsementT
and agvertisamant for opening or clasune of the IS5ue have been qihven.

3 We conhmn that fhe ofsr document containg all discosures as Gpecllied in the Securties ard
Exchange Soand of India {Issue and Lisiing of Mon-Convertible Securtties) Reguistions, 2024,

5Kl Capital Services Limited
Commeslitios | Dierivadivos | Blerchani ETA | Insrascs | Allsrasibe lnvedment
Tt 0A-45042000 | =T
CINFUTEESS0L
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P, T
{;" EH' HAKKING

4. We also confimn that all relevant provisions of the Companies Act, Scosfies Conlracts
{Reguialion) Act, 1955, Securiles and Exchange Board of India Act, 1952, and ihe Fules,
Reguiatians, Guidelines, Circulars Issued thereunder are complied with.

e canfirm fhal all comments/compiaints recelved on the daft offer document Tied on ihe webshe of
NSE (designated siock exchange) have been sultably atdressed. Not Applicabie since the Issus being
2 privare placement

) Cegrtaly mwgnas
Manick oy Marici
Wadhwa e 220125

Manick Wadhws

%K Capitsl Sarvices Limitad
Registration Number: INMODO0 12753
Prace New Delhi

Dae: 26012026

5Kl Capital Services Limited
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